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NPEJUCIHOBUE

Ha onHoil 13 JeKUHH CTYISHT 33Jan MHe Borpoc: “A 3aueM Boobile
H3YUaTh STOT OpPEAMET — MePeXOIHYI0O DKOHOMHKY? Bo-IlepBbiX, He
COBCEM SICHO, YTO STO TAKOE, a BO-BTOPBIX, JaXe NPUIA K COMIALHEHHUIO
O TepMUHAX, OCTAIOTCH COMHEHWS, CTOUT JIH TDATHTD BpeMs Ha H3yye-
HHUE «[ICPEXOIHBIX, TSKY4YMX U 3biOKUX»> ABNEHUI, HeKoell mpexoasiuei
CYL{HOCTH, KOTOpasi HeM30eXHO AO/DKHA UCYE3HYTh HO MEpPe CTAHOB-
JICHHS1 HOpMaJIbHOH ¥ CTAaOHNBHOM PHIHOYHOI akoHOMUKH?” § nobna-
TOZAPWI CTYACHTA 32 IIPOHULIATEISHOCTD CYKACHUI W OTBETIUT IprMep-
HO clienylolliee.

Co BpeMeHH Hayala paguKaIbHbIX pehopM B MOCTKOMMYHHCTH-
YeCKHX ¢TpaHax — KoHel 1980-x — Havano 1990-x rr. — ripouio 60-
Jiee aecstti JieT. OCHOBHEIE OCTPhIS BOMPOCH M fipoMieMbl — TpaHehop-
MALWMOHHBIN chiafl, BRICOKasA WHGMNALMS, 3HAYUTEIbHBIN OromKeTHbi
JepUIIAT — OCTATHCH MTO3aNH, Bee Gobliiee YHCIO CTPpaH YBEPEHHO Ha-~
PaLIMBAIOT SKOHOMUUYECKHH IOTCHNNMAN, BCTYNAIOT B MEXKAYHAPOLHBIC
SKOHOMHYECKHE H MMORHTHYCCKHE OPTaHU3ALMH. DTOo, Ha NEPBLIf B3I,
O3HayaeT, YTO MCCNICNOBAHHUE MepPeXOAHOH KOHOMMKH NMPERCTABASCT,
TAaBHLIM 00pa30M, TSOPETHYCCKUIT M HCTOPHUKO-HayqHbIH nAaTepec. On-
HaKo BCE 3aBHCHT OT TOTO, KaK MBI QOPMYTHpYEM TIpEIMeT NepeXoaHoi
3KOHOMHKW M HICCIICEOBATEABCKHIC 330a9H.,

B y3koM cMBICTE APEIMET ITEPEXOIHON S3KOHOMHMKH — 3T0 NOCTCO-
HHATHCTHYECKIH TIepexoll, T.€. Npollecc 3aMeHBl LeHTPpaIu30BaHHOM
IJIAHOBOI! 5KOHOMHKXM Ha pbiHO4HYIO. [TosTOMY TIepBas 3amada — 1o~
HSTh JIOTHKY MCTOPHKO-3KOHOMHYSCKHX DakToOB O MEPEXORHBIX 3KO-
HOMHKKaX, X B3aHMOCBA3b, MOCTPOUB MMITOTE3bl B MOAESHH ANA [TOHU-
MAaHHUs peanbHbIX SBRICHUI.

B 1UMpoKOM CMBIC/IE NMpEeaMeT Kypca — 9TO MAKpPOIKOHOMUYE-
CKHUE 3aKOHOMEPHOCTH TpaHChHOpMallii W PecTPYKTYPU3aL4K SKOHO-
MHYECKHX CHCTeM. B 3TOM NMOHHMAaHMH MOCTCONMATHCTUYECKUE mepe-
XOJ He ABISCTC KOHSYHO Le/bio UCCICHOBAHHSA, HO CYXKHT OTIIDaB-
HO# TouKol ana GopMyITHPOBKY I'HIIOTE3, TOCTPOCHHA TEOPETHYCCKUX
MOJeell M comepKaTelIbHBIX BRIBOAOB ¢ dopMax ¥ sTanax 3BOOUUHY
PECTPYKTYPUDPYEMBIX COLIMANTBHO-3KOHOMHUYSCKUX CHCTEM.

TonpKo B3aMMOCBA3b Y3KOTO M LIHPOKOrO TIOHHMaHMA IpeaMeTa
nepexonHol 3KOHOMMKH TO3BOAAET OOOCHOBATE UENCCOOOpPasHOCTH



Hpedueaoeue

H3yyeHus 3T0ro Kypca. Her coMmHeHus B TOM, uT0 POCCHH U APYTHM IT0-
CTKOMMYHHUCTHYSCKKM CTpaHaM, Ja W BCSit MHPOBOI SKOHOMWYECKOMH
cricTeMe B OyayllieM NpeACTOST HOBbIe paUKaIbHEIE pedopMBel, KOTO-
pble, KaK BCeTaa, 3adyMbIBAIOTCS M OCYIECTBIOTCA “Bo Brmaro” xax-
LYIIMM TIepeMeH K JTydLeMy MOASIM, HO Ha NPaKTHKE HepeaKo IIpHBo~
JAT K YXYAIeHK0 oOmIeCYBEHHOTO ONAarocOCTOsSHHS, DOCTY WMY-
IIEeCTBCHHOTO HEPaBeHCTBA U collnabHoro yruereHns. Ipencrapisaer-
€4, UYT0 3KOHOMHYecKas TeOpHH LO/DKHA HAHTH OTBETHI Ha BOIIPOCH O
3aKOHOMEPHOCTAX PeCTPYKTYPH3ALME 3KOHOMHYECKHUX CHUCTEM, UYTOGBI
n3bexars “pedopM BCIENYIO”, MOCTICINHBIX MMOIPOBU3AIIHI 1 TPpyOLIX
OLTM0OK B 3KOHOMHYECKOH TTOJIUTHKE.,

Poccuiicke “peBoOLIMOHEPEI” B MOJUTHKE U 9KOHOMHKE BCErIa
YIIOBANTH Ha UCTOPHYECKYIO HHTYMLUIO, CTPEMSCh, T10 TIipHMepy Hamo-
JICOHa, “CHayYaJyia BBA3ATBCA B APaKY, a TaM BUAHO OyneT”. Bech XX Bex
npowen g Poccun Kak uepena HenpepblBHAIX COUHANLHO-3KOHOMY -
YECKHX KCIEPHMCHTOB, PEBONMIOUKMHA U pedopM “U3 CaMbIX YHCTHIX ¥
TYMaHHbIX TTOOYXKOeHWit”. B pesynbpTare crpaHa Kk Hawany XXI crone-
THS yCIeia pacTepsTh Oorateiiuuit MHTENIEKTYANLHEIN TOTSHLRAN,
3aMETHO OTCTaB OT MEePEAOBBIX CTPaH MO YPOBHIO U OAMHAMEKE COLY-
aJIbHO-3KOHOMMYECKOro pa3Burid. I1o3T1OoMY aHANH3 ONLITA SKOHOMH-
yecKUX pedopM ¥ 3aKOHOMCEPHOCTEH 3KOHOMHYECKOH TpaHcdopMa-
LIHH HMeeT A% PocCHH XU3HEHHO BaXKHOE, IPAKTHYECKOE 3HAUYEHHE.

TNosenenue B Poccuu m Ha 3amame B xoHIE 1990-X IT. KHUT H
YUeOHHKOB 110 SKOHOMMKS NEPEXOAHOTO MEPHOLA MOXHO TOIbKO MTPH-
BeTCTBOBaTh. ONMT SKOHOMHYecKo# TpaHchOpMaliu BO BCeM MHpE
CTAHOBHTCS IIPEIMETOM YTIyONneHHoIl TeopeTHyeckoft pediekcuy, yTo
fIOATBEPXAACTCA TIOARNEHHEM CITCHMATM3HPOBAHHBIX HAYUHbIX XYPHa-
soB 1o 310# TeMe (“Economics of Transition™) U MHTEpHET-CalfTOB ¢
COTHAMMK HayYHbIX IYOIUKALM IO NEePeXOOHON SKOHOMHUKE.

BuMecre ¢ TeM GONBLIMHCTBO POCCUMCKMX YHeOHUKOB IO Nepexol(-
HOI 3KOHOMUKE' MMOCTpPOSHHI 110 OIHCATE/IBHOMY IIPWHLIMAY H He ¢o-
JepxXar passepHyToro ¢opMaibHOIO aHalIM3a 3aKoHOMepHocTeit repe-
XOAHLIX BKOHOMHK, YTO OPHUEHTHpYET 5TH MocobHs cKopee Ha CTy-
NEHTOB COLMONOTHYCCKHX H OPUIUIECKHX CIICUHATBHOCTEH, a Takke
Ha CTYACHTOB SKOHOMHYECCKHX (DaKyJIBTCTOB Ha4ambHbIX Kypcos. C apy-
roif CTOPOHBI, B M3BECTHOM 3aMafiHOM yueGHMKe O. Bnanwapa’ onsir

1 Cm., Hanipumep: Byaraniy A B. Tepexogaan sxonoMmuka: Kype fekumit. M.: SkoHoMH-
ka, 1994; TeopHst nepexonnoil sKoHOMUKH: Yuebroe nocobue / Ton pen. E.B. KpaciHxonoii.
M.: DKkonoMuKa, 1998,

2 Blanchard O. The Economics of Post-Communist Transition. Oxford: Clarendon Press, 1997.



Hpeducnoeue

poccHICKHX 3KoHOMKYecKUX pedopM He paccMaTpHBaeTcs Boodllte, a
JIHLIbL KOHCTATAPYETCH KakK “HeobbpAcHMMas aHoManua”. IlogoGHyio xe
. TIOSKLIVAIO HECTIOXKHO OOHapYXUTh BO MHOTHX APYTHX 3aMalHbIX nydnyuka-
LIMSIX, TIOCBALUEHHBIX aHATU3Y TIEPEXONHON S3KOHOMMKIL. ABTOPHI CEPHH
paGoT no poccuiickoii “supryanpHoil skoHomuke” K. I'aann ¥ B, HKec
npsMo HasbiBawT Poccuio 1990-x rr. “ownbKoit B MUPOBOM SKOHOMH-
YeCKOM pPasBUTHH?,

B a0l ¢BA3M npeacTapnsgercs LenecoodpasHoll paspaGorka y4eh-
HOT'O Kypca 110 MakpO3KOHOMHNECKHM acneKTaM 3KOHOMUKH nepexo-
HOTO ITepHOLA, TIOCTPOSHHOIO HA MPHUHIUKIAX 32aMalHOH SKOHOMUYEe-
CKO IIKOJIBI, HO YMHTHIBAIOWIETO OIBIT H PEATMH POCCHITCKHX pethopM.

TlpeanaraeMbiit BHUMAHWIO YMTATENd YIeOHbIN Kypc UMEET Clie-
AYloWtyio CTPYKTYPY.

TlepBast JeKIMA CORSPXUT OOCYXIeHUe MpeaMera MEPEXoAHOM!
3KOHOMHKH B IBYX B3aHMOCBSI3aHHBIX ACTICKTAX.

» DMIIMPWIECKHI acneKT: ONLIT 3KoHoMMdecKuX pedpopm 1980-x—
1990-x rr. B nocTconnanucTayeckux crpadax HenrpansHoii 1 Bocrou-
HOH EBpONIBI. AHATH3KUPYIOTCA IVIABHbIE TIPWYHHLI, LIe/IH U 3afayy Ie-
pexona of “nnaHa” K “peiHKY”.

m TeopeTuyeckuit aCHEKT: aHATH3UPYIOTCH NporpaMMbl pedopM,
MPHHUMNE BalIHHITOHCKOrO M HOCTBRIIMHITOHCKOIO KOHCCHCYCOB.
PaccMoTpeHa KpUTHKA OCHOBHBIX MoONoXeHui BaliHHITOHCKOTO KOH-
cencyca [k, Crurnuuem, f. Koprau, Z1. HoproM. AHaausupyloTcsl IpH-
YHHBI HeyAay NepBOHAYANBHEIX MOICNCH Y IIPOI'HO30B ONHAMUKY KO-
HOMHYecKNX npeobpasoBaHuii. OcHOBHAS MAEA NMEPBOH TEMBbI INA MO-
CTPOCHUA YCMELIHBIX TPOrHO30B, MOHccit U rporpaMM pedopM Heob-
XOIMM aHanu3 M yJeT MHCTUTYLHOHATBHEIX U CTPYKTYPHBIX (PakTopoB
3KOHOMHUECKOH TpaHchOpMALIHK.

Bo Bropoii JexumMH pacKphIBAIOTCS METOACIOIMYECKUE NPUHIIN-
TIbl HCCAEAOBAHMA NepexoqHol 3KOHOMUKH. KpaTKoe BBEICHHE B HCTO-
PHIO CTPYKTYPHOTO AHAIH3a SKOHOMUYCCKHX CHCTEM, MOCTPOSHHOS Ha
pabotax B. OtikeHa, B. Jleontbera, 3. ®ennca, A. KopHan, 3asepliaer-
¢t GOPMYNHPOBKOUM OCHOBHBIX NMPHHLUMITOB SKOHOMHYECKOTO CTPYKTY-
paji3Ma B KOHTEKCTe KIIIOUCBRIX MpolieM 3KOHOMMYECKoil TpaHchop-
MaLMi. AHANUSHPYIOTCSH OIIPEICICHHS MEPEXONHOH 3KOHOMHMKH Kak

A Coricelli F. Macroeconomic Policies and the Development of Markets in Transition. Bu-
dapest: CEU Press, 1998; Roland G. Transition Economies: Politics, Markets, Firms, Cambridge:
MIT Press, 2000,

4 Gaddy C., Ickes B. To Restructure or Not to Restructure: Informal Activities and Enter-
prise Behavior in Transition: WD Working Paper. 1998. Me 134; Gaddy C.. Ickes B. Stabitity and
Disorder; An Evolutionary Analysis of Russia’s Virtual Economy: WD Working Paper. 1999, Ne 276.
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Iipeducavsue

“nyansroit cucremnt” (4. Kopnan’), Hc’paBHOBGCHOFI OuntonsipHo# Mak-
POCTPYKTYPBI.

B Tperbeii nekummum naeTcs minpoxuit o6zop u cpaBHmanHbIﬁ
aHaAK2 MaKpO3KOHOMMYECKMX (PaKTOB O IIEPEXOAHBIX 3KOHOMWKAX
LlenTpanbHoit 1 BocTouHoit EBponbl, Poccuu u ctpan CHT', PaccMmar-
pHuBaeTcs XxapaKrepHbiil U-00pasHblii rpaduK AMHaMHKY arperupoBak-
HOTO BEITIYCKA, APOMBILIICHHOTO MPOU3BOIACTEA, 3aHATOCTH W MPOH3-
BOAUTCABHOCTH TPYNA B PastUyHbIX CTpaHax ¢ NepexoaHol 3KOHOMU-
KoH. Kirouegoil sBoripoc TeMsl: KaK 00nsicauTs U-00pasHyio IWHAMHKY
OCHOBHBIX MaKpPOSKOHOMMUCCKHX mokasatencit? deMoHcTpupyercs
HEHOCTATOYHOCTE HEOKNACCHYECKUX M HEOKeHHCHAHCKHMX TIONXOROB K
SHANNAY STUX YCTOWYHBLIX SMIIMPHYECKUX 3aKOHOMEPHOCTEN: 3KOHO-
MUYECKIH cnana B OOMBUIMHCTBS CTPaH ¢ HepeXOIHON 3KOHOMUKOM G5
Topasno NIyoKe, YeM 3TO NPeICKa3bIBANOCE TSOPETHKAMH BatltHHTTOHCKO-
ro XoHceHeyea B 1990 r. BMecte ¢ reM B Kutae u BretHaMe ynanoch H3-
GexaTb HauanbHOro TpaHcdopMallOHHOro craja. '

Janee aHAMM3KPYIOTCA OCHOBHBIC THTIOTE3Bl ¢ MEXaHH3MaX KO-
HOMUYeCKOH TpaHchopMauyn: pealloKaliia pecypeos, Ae3opraHu3anng
HKOHOMMUECKOH Cpelibl, peCTPYKTYpU3auus npennpusthii. laerca non-
pobHoe usnoxenue Moleny O. braHmapa, onKcHIBAOLLEH Npoliece pe-
QUIOKALHY PECYPCOB MEXKIY CTAPhiM TOCYAAPCTBCHHBIM W HOBBIM 4aCT-
HbIM CEKTOPOM sKoHOMIKH. Janee paccMaTpuBaeTcs CTPYKTYPATHCT-
cKasd Mofienk MPOLEcca Je30PraHMU3auul SKOHOMHRYECKOM cpean i Ha
€¢ OCHOBE UHTEPIIPETUPYIOTCS XapaKTep M IMPHYHHBI TpatchopMany-
OHHOrC Criafa B HaYaNbHbLIHA TepHox SKOHoMUYecKHX pedopm. [on-
4epPKIBAeTCs! POJib CIPYKTYPHEIX GakTOPOB U CTPYKTYPHBIX pedopM B
TipeofoReHUH TpaHCchOPMaIHOHHOrO criasa.

B 4erBeproit NEKIHHM pPaccMaTPUBAIOTCS OCHOBHBIE IPODIeMbl
SKOHOMHYECKOU MOAUTHKY B TepeXOAHbBIX 3KOHOMMKaX. PaccMaTpuiBa-
eTca MOAeNns “mokoBoit Tepanmuu” A. Bepra u Jx. Caxca, ronoxeHHad
B OCHOBY 3KOoHOMHI4YeCKHX pedopM B [Tonsine, AHanus Mogenn bepra —
Caxca zapepiliaeTcsd AUCKYCCHeH O TipeHMyLUecTBax ¥l HEXOCTaTKax No-
JIMTHKH “1IOKOBOH Tepanuu” B CpaBHEHMH ¢ FpafyaibHBIMU pepopMaMl.
YiryGnerHHpiit CpaBHUTENbHbIN aHATHS “UHIOKOBOK Tepanuu” U rpaiya-
JIA3Ma Jasiee MPOBOAUTCA HAa OCHOBE MYJIBTHCEKTOPHO MaxpoSKOHO-
MHUYECKOU MOeny, B KOTOPOM HCCIenyloTes B3auMOCBA3K “craporo™
CEKTOpa PECTPYKTYPUPYEMBIX TOCYIAPCTBEHHBIX MPEANPUSITHH H “HO-
BOI'C” ¢eKTopa YaCTHBIX KOMIIAHHH ¢ y4eToM (aKkTopos mcynapcheH-
HOW CTPYKTYPHOH NOJIUTHKH B cdepe NPOK3BOACTBA.

% Kornai J. The System Paradigm: WDI Working Paper. 1998, Mo 278.
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HTpeducaosue

B naroil nexunn paccMaTpHBAIOTC MaKPO3KOHOMUYCCKHE MOJIe-
JH DNHAMMKY PEAIBHOTO CEKTOpa B NEpEXOaHLIX SKoHoMUKax. Uanoxe-
HIe HaYMHACTCH ¢ aHA/TM3a OCHOBHLIX NPobrieM peallbHOTO CEKTOpa flepe-
XOEHBIX SKOHOMMK: TPaH(MOPMAUHOHHBIN CTTall, HHBSCTHIIHOHHAIH KPpU-
3HC, CTPYKTYPHEIC IUCIIPONIOPLIUY, OTNIOXEHHBIE CTPYKTYPHbIE pethopMEIL.
Hanee 000CHOBBIBACTCST TUITOJIOTHS MTEPEXOIHEIX 3KOHOMHK: R-3KOHOMM-
Ka — Ooratele NPpHPOIHBIE PECYPCHI, IIPEHMYILECTBEHHOE PAa3BUTHE IKC-
MOPTHO-OPUEHTHPOBAHHBIX A00LIBAIOLIMX oTpacieil U L-akoHoMUKa —
OTHOCUTEAbHO (eAHble MTPUPOIHBIC PSCYDPCH], 8KLICHT Ha Pa3BHTHH 00-
pabaTbiBalOIIUX OTpAcHe.

Ocofoe BHHMaHHC VACNACTCS MaKPOIKOHOMHYECKOMY aHANU3Y
npoOiieM repexonHoit R-skxoHoMukH. PaceMaTpuBaeTest MyABTUCEKTOD-
Hasi MaKpO3KOHOMIUECKasd MOETh R~3KOHOMUKH, OTIMCHIBAOILASA TIPO-
H3BOACTBEHHBIE M PHHAHCOBLIE B3aUMOCBA3H CEKTOPA €CTECTBEHHBIX MO-
HOTIONHIA, 3KCITOPTHO-OPHCHTHPOBAHHOTO H BHYTPSHHE-OPHEHTHPOBAaH-
HOro cexTopos. [oauepxuBaercsa NPUHUMITHARBHBIA XapaKTep LIEeHOBBIX
Aucnpornopuuit B cepe mpoU3BoACcTBa, 00YCIOBNIMBAIOILMIT 3HAYUMOCTD
HeMOHeTapHBIX (rakTopoB uHGpIIMA B R-3koHOoMEKax. [Toapo6HO pac-
CMATPUBAIOTC MaKpovKOHOMHYecKHe (akTopbl pocTa NpoM3BOACTBA B
R-3KOHOMHMKAX. AHATM3HPYETCA XapakTep “ro/inaHiackoit O6onesHH” B
R-3KoHOMHKAX ¥ POPMYTHPYESTCA BEIBOL O HEOOXOAMMOCTH CTPYKTYp-
HBIX pedpOopM B peasibHOM CEKTOpE.

B mecTolf JeKiman paccMaTpUBAIOTC MAKpOSKOHOMIYIESCKHE MOJE-
JI 2BOMIOUMH KPEAUTHO-AESHEKHOH CHCTEMBI B MEPEXOAHbIX SKOHOMH-
Kax. [ToapobHo paccMaTpHBaeTcs MOJeNsb mpouecca J0UapU3aliii B
MePEXOAHOH PKOHOMUKE, aHATM3HPYIOTCS OCHOBHEIC MAKPOIKOHOMH-
geckHe ¢akrophl, Mpefonpelensolive JMHAMUKY IpoLecca Jo/Iapu-
sauuu. Janee nccnenyeTcs B3aUMOCBA3b AMHAMUKY JeHEXHOM! MacChl,
oOMEHHOTO Kypca M WHOIANMM B TMepexofHbX 3KOHOMHKaX. Ocoboe
BHHMAHHUE VISNACTCA MCCICRORAHMIO YPABHEHUA cnpoca Ha ACHBIH B
[IEPEXOAHBIX JIKOHOMHKAX; MONYECPKUBAIOTCA pavIM4YMad B Xapakrepe
(hakTopoB, OIpeAeNAOIIMX CIPOC HA ACHBTH B PHIHOYHOMU H IIEPEXOl-
HOM 9KOHOMHKAX.

Hanee aHamH3KpyeTCd MONUTHKA pealbHOTO OOMEHHOTO Kypea B
IepEXOAHEBIX SKOHOMHUKAX, B OCOORIN aKIleHT AenaeTcs Ha npolieMe B3a-
HMOCBA3Y MapuTeTa NoKynatensHoit cnocobrocty (FIIC) n obMeHHOrO
Kypca. Meeneayercs BIUsAHUe KypcoBoil AMHAMUKH Ha MHGIALIHO H
3KOHOMHYCCKHI pOCT.

B ceapmoli neKImA paccMaTpUBaeTCsa poib FOCYAAapCTBa B NPOBe-
JeHHM 3KoHoMMyecKHX pedopM. Jaerca mipokuii 0630p coBpeMeH-
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Npeducaceue

HO# AHCKYCCHH O mpoliteMe “pasMepa (IpaBUTENbCTBA” B MEPEXORHbBIX
3KOHOMHKAX. AHANH3NPYIOTCS TEOPETHYCCKHE H SMIHpHYECKHE UC-
cleloBaHKS NpodIeMbl poJid FOCYAAPCTBA B MPOLIECCE DKOKOMUUECKHX
mpeobpazosaHiil. MakpoaKOHOMUYECKKH aHANN3 NpobneMbl B3aUMO-
CBA3H AWHAMUKH TrOCYJAPCTBEHHEIX PACXOAOB ¥ TEMNOB 3KOHOMHRYE-
CKOTO POCTa Janee IPOBOAUTCH HA OCHOBE MYJIBTHCEKTOPHOH MOJCHH:
HcCTiefyioTCa TPOK3BOACTBCHHDBIC M (DMHAHCOBBIC B3aMMOCBI3N MEXTY
OCHOBHBIMH CTPYKTYPHBIMI 3NEMEHTaMM PeaNbHOIO CEeKTOpa POCCHii-
CKOH BKOHOMMKHU, a TAKKE KOHCONHAUPOBAHHBIM OIOIKETOM M COIM-
ansHO# cdepoit, K duciay 0CHOBHBIX BLIBOAOB aHaji3a MOXHO OTHECTH
cnegytome. CyllecTBYIOT HEKOTOPHS ONTHUMANbHBIE YPOBHH Hanoro-
BOM HATpPy3KH HAa 3KOHOMMKY M FOCYIAPCTBEHHBIX paCXOXOB, ODeCIcyH-
BAIOINe MAKCHMATBbHBIC TEMITHl SKOHOMUIECKOTO POCTA B fIepexofHO!
3KoHoMKe. TIpH 3TOM OnTHMANBHLI YpOBeHb IoCcyIapCcTBeHHEBIX pac-
XOZIOB 3aBHCHT OT KNIOYEBbIX [2PaMETPOB MaKpOSKOHOMMYECKOH CUTYa-
HMH: MUPOBBIX L{€H Ha KCTNIOPTHPYEMBIE PECYPCH, peallbHOTo 0OMeHHO-
o Kypca, TapigHol NOMUTHKY B OTPac/siX €CTeCTBCHHbIX MOHOMOIHIA.

B BocbMoii nexiru naetcs CTPYKTYPHBIH aHAIH3 PIHKA TPYAA H
COLMATBHON cepbl B MepexoAHbIX 3KOHOMHKaX. PaccMaTpuBalorcs
MYJIBTHCEKTOPHBIE MOACIH AWHAMUKY CIIPOca Ha TPYA B NEPEXOIHBIX
9KOHOMMKAX: B3aHMOCBA3bL ¢ AMHAMUKOW MPOW3BOACTBa, 0a30BBIMU
MaKpO3KOHOMHYECKUMH napaMmerpaMu. Ocofoe BHEMaHHE yHeaseTcd
aHanuzy npobremset fuddepeHIMANUM IO ZOXONAM B NTEPEXOIHbBIX HKO-
HOMMKAX B paMKax “nonbckoit” u “poccuiickoit” Moneneii.

JeBATas ACKIMA NOCBSLLEHA aHATI3Y SBONIOUHH TCHEBOIO CEKTO-
Pa B IEPEXOTHBIX 3KoHOMUKaX. 11 R-3KOHOMMK XapaKTepeH HEYKIOH-
HBL# poct Jonu TeHeBoro cekropa B BBIT, Toraa xax mist L-3KoHoMUK
xapakTepHa napabonMueckas OUHAMHKA HOAH TEHEBOIO CEKTopa B
BBII, smnstioluasicst 3epKajibHbeIM oTpaxernyieM U-obpasHoro rpaduka
OMHAMMKH arperipoBasiHOTO BHITYCKa. BTH NPHHUKUIKAILHLIE paiiy-
yysi oOBACHSIOTCH CYWIECTBEHHON pONBI0 MEXaHH3MOB TOProBO-
$UHAHCOBOrO MOCpPeIHHYECTBA B R-3KOHOMWKAX: paclal, MaKposKo-
HOMMUYECKOH CTPYKTYPHI R-3KOHOMHKH Ha HECKOJILKO CEXTOPOB, OT-
JHYAOLHUKCA ITO YCIIOBUAM KOHKYPEHIIEY HA BHYTPSHHEM U BHELIHEM
PBIHKaX, TIPHBOAMT K PE3KOMY POCTY TPAHCAKLIMOHHBIX H3AEPIKEK KO-
HOMMWYECKHX OOMCHOB H BO3MOXHOCTAM H3BICYEHUI CYWECTBEHHOMN
MapXH 32 OCPeIHWICCKHE YCIYTH.



1

JEeKIOHA

HPEIMET ITEPEXOHOI
DKOHOMMUKHA

1.1

R
IlonaTae NepexoxHoM IKOHOMBKH

XX cTonerne ¢ MOJHEIM [IPABOM MOXHO HA3BaTh 3TOXO0# CTAHOBIEHNS
U KpyilleHYA BeIYKUX COLMANBHEBIX YTONHR. 3apoxXaeHHe MapKeU3Ma H
mofena couramusmMa B PoccuM, noirine MydATEIbHBIC IIOUCKU HAHO-
HaabHOH uneu B [epmaruy 1910-x—1930-x rr. ¢ npuxox X Bracti da-
IHCTOB C MAECAOTHEH MPEBOCXOACTBA apnicKol pacbl — 3TO ObUIH
TIepBble MONBITKHA W IJIOAB COUUANABHON WHXCGHEPHMH, IIOHAYany Ka-
3aBIUIHEeCA Ha PeAKOCTb YCIEIHLIME U IepCIeKTHBHBIMHU.

Tlocne I'paxnaHcko# BolHE! OONBLICBUKAM YAATOCH BOCCTAHO-
BHTh 3KOHOMHKY Ha ocHoBe H3I1a. CoBercKas nnaHoBas 5KOHOMUKA
B 1930-¢ IT. IeMOHCTPHPOBAJIa CaMbie BHICOKUE TEMIIBl POCTE, BHITJII-
OeBiiue 0coGeHHO yoenuTeanHo Ha goHe Benukoit aenpeccru B CILA
1 Enpone. C apuxoaoM I'nmtiepa B ['epMaHUH Tiociie rHIEpUHQISILIAN U
HHUILSTH! 1920-X IT. TakKe HACTYIIMA SKOHOMUYESCKUIA IomheM. D10 6BI-
1K 3Be30HBIe YAachl collManuaMa U ¢galrsMa, Korga Ka3anoch, 4TO pe-
UENT COLUANBHOTO OMaronoaydus HakOHel HaiJeH: XecTkas HeHTpa-
JIM3aliMg ¥ TUIaHUPOBaHUE, aKTHBHOC BMELIATENBCTBO [OCYAApCTBA B
SKOHOMUYECKYIO XU3Hb, HeleHanpapicHHas collMaIbHAA UHXEHepUd
B BKOHOMHKe, MTONIUTHKE ¥ HACONOIHH.

Kpyulenue ¢amusma o Bropoit MupoBoit BoiiHe nobaBuiio sec-
KHe apryMeHTH! CTOPOHHHMKaM coliuanusma. COBeTCKHUI ONbIT NepeHN-
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LI
Houamue nepexoduoi axoromurci

MaJIC#t He TONbKO B ¢TpaHax “HaponHoi neMokparin”. B Anonun, Opan-
W} TOTHALIHAA MOJIa Ha ITAaHUPOBAHME BOLILTA B HATMOHANBHBIY OTIBIT.
CCCP Ges peaxo#l BHelLHel noMoluu 3a 5—6 et BOCCTaHOBW paspy-
IeHHOe BOWHOH X039#CTBO, 10Ka3a] BLICOKHE TEMIIBI 3KOHOMHYECKO~
FO pOCTa, YCIIeX! B HayKe u TexHrKe. B TeucHue paga ner CCCP yuep-
KHBaA CTaTyCc BTOPOI ¢BEpXACpPXXaBE M BINIOTH 1o Hagala 1980-x rr.
oBecneynBan cTpaternyeckoe papHoBecye ¢ CIIIA.

BrionHe ecTecTBEHHO, YTO MBICDb O MEPEXOE OT COIHAIM3MA K Ka-
NUTATH3MY HO cepeasiHbl 1980-x rr. npeacrasnanach Gpenosoii ¥ dbaH-
TacTHYeCKOi. MHOTO roBOPMIOCE O HEOCTIOPUMBIX H OYEBUIHAIX Iipe-
HMMYILECTBAX COMUANMCTHYECKON CHCTEMBY, O BPOXIEHHLIX IIOPOKaX Ka-
TIATANH3MA ~— XAOTHYHOCTH COLMANBHOTO PazBHTHA, LMKIHYHOCTH 3KO0-
HOMHYECKMX KPH3HCOB, POCTe COLIMANBHOTO HEPABEHCTBA 1 YTHETEHU.
CaMple cMenBle YMBI Ha 3anafe pacCy;XAaNH O KOHBEPreHIMK colpa-
nu3Ma B KanutanusMa, 8 CCCP MacTHTble SKOHOMHCTH ¢ MApKCUCT-
CKHX Kadeap TBEpAWIH 0 HeU30eXHOCTH “3arHMBaHWA” KalHTaIN3Ma 1
HeMUHyeMo# Hobexe COLHATHCTHISCKOTO CIposi B SKOHOMNYECKOM CO-
PEBHOBAHHH ¢ 3altalloM.

B paspexeHHbIX cpepax SKOHOMHYESCKOIH TCOpiH MPOAOIXKANACh
noteMuKa O. Jlaxre ¢ P. XalieKoM 0 CpaBHHTENBHBIX TIPEUMYILECTBAX
H HeOOoCTaTKax “rmaHa” M “peiHKa”. ApryMeHTauus Xafieka [Xaliek,
1993] HBIHE XOpOIIO M3BECTHA, OHA 3BYYHT TaK: HHKTO HE B CHJaX
CIPOTHO3WPOBATh colfHanbHOe paspurrre. Kakue Gmara Oyayr BocTpeGo-
BaHbI MOTPeOUTENSIMH, KaKue GHpPMBl MOGEAST B KOHKYPeHTHOI GOpb-
6e, xakue $opMbI OpraHH3aLUM XO34HCTBA OKAXKYTCA YCTAPEBILUMH —
OTBETHl HAa 5TH BOIIPOCH MOXET JaTh JTHWb caMa Xu3Hb. “[laryGHas
CaMOHAaICSTHHOCTS” COLMANTBHBIX MHXEHEPOB — COLMATHCTOB, KOMMY-
HUCTOB H (aIINICTOB — BEAET K HCKAXEHHIO €CTECTBEHHBIX MEXaHU3-
MOB COLIHAJIBHO~2KOHOMMYECKOH CaMOOpTaHM3anyH, IT0NaBIEHHIO
KOHKYPEHLHH KaK “Ipoledypbl OTKPBITHS ™ HOBBIX LEHHOCTE! 1 hopMm
xo3giicTBa. : '

AprymenTanus O. JlaHre, oKaprKRaTypeHHas ¢ OTIOLUICHHaS MO3N-
HeH MY HHTEPIIPETATOPaMH, B CBOEM OPHTHHANLHOM BHIE npHobpe-
TaeT CErOAHS HOBOE aKTyanbHOE 3ByuyaHHe. JIaHre MPUBOAUT Cepbe3HbIe
APTYMEHTHl B ITOJIb3Y 2KOHOMHYECKOro muaHuposanus [Lange, 1936;
1967): Hay4HBII nporpecc elie HUKOMY He YAaT0Ch OCTAHOBHTD, alea-
JIANUA K CHOXKHOCTH H HETIO3HABAEMOCTH CONHAIBHO-9KOHOMHYECKOM
peanbHOCTH 3BYHMT CerOAHA KpaliHUM peTpOrpaacTBOM, B PACIIOPAKE-
HUY YYEHBIX — Bee 60J1¢e MOLLIHbIE COBpeMEHHBIE CPEACTBA IJist aHANH-
38 M COLMANIBHOTO MIaHUPOBAaHUSL.
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Hexyun 1
[Tpedmem nepexodnoii axonomuK

C cepenunbl 1980-X IT. CTATTO BIOMHE SCHO, YTO MOCTPOCHKE “pas-
BuTOro couuanuaMa” 8 CCCP 3aluio B TYNHK: HEYKITORHO CHIXAlollie-
€A TeMIThI 3KOHOMHYECKOro pocTa, BeeoOMit nedLiuT ToBapOB CHI-
HUTM3UPOBAITN 00 HcUePIIaHUM BHYTPECHHUX PE3CPROB PAa3BHTHSA COlHaA-
JIMCTHYSCKOY CHCTEMbI, 0 HEOOXOIMMOCTH “pHIHOYHBIX” IIPHBHBOK LA
OXHBIIECHMS SKOHOMHUIECKOH CHTYallnH.

Unea KoHBepreHIMM coL{Hanu3Ma H KalUTAIH3Ma OKa3alach He-
OXHAAHHO BocTpeGoBaHHOM ODLUESCTBOM: NEPEXO/ MPeANpUdTU Ha ca-
MODQNHAHCHPOBARHHE, MIOCTPOCHHAE CONMANN3MA “C YeNOBEYSCKIM JTH-
LoM”, 3afielicTBOBaHHE (HAKTOPOB IMUHON 3aHHTEPECOBAHHOCTH B pe-
3YABTATAX TPyda — ITH IKOHOMHUYECKWE HOBAUMU TO3IHEro colya-
JTH3Ma MOCTEMEHHO TOANOTOBWIM TIOYBY A PAAHKATBHBIX pPehopM.

Ha pyGexe 1980-x—1990-x rr. uaes nepexoia oT cCOLHANUIMA K
KalWTATH3MY ¢ABa [IOCTIEBAIa 3a HCTOPHYECKUM (pakTaMu: “HecoKpy-
IHMBiH” GaCTHOH COMMANHCTHUYCCKON CHCTEMBI BAPYr HAadal pacchi-
naThecA KaK KapTOUHBIH JOMHK, a Bee “HAACTPOSUHBIE” UHCTHTYTHI CO-
IHaIN3Ma OKA3aNHCh BHE3aTHO HEHYXHBIMHU. IlageHne bepnuHcKoi
CTEHB! MOIBENIO YEPTY MO COLUMANUCTHIeCKOM yTonueit. Muds mose-
JAECHYECKOTO M 3KOHOMAYECKOro HHOIMBHAYAIN3MA — Tiapadpas HCTopun
PoBuH30Ha Kpy30, CTpoSLiero MaleHbKOS pasyMHOS KaTTHTAIACTHYC-
CKOE XO35HCTRO BO BpaAXKIeOHOM OKPYXEHHUHM “TEMHBIX KOJLNICKTHBH-
CTOB-IHKapei”, — MPUIUUTH HAa CMeHY KOMMYHHCTHYECKHUM MidaM —
3ay4eHHBIM ¢ NETCTBA HCTOPHAM O caM03a0BERHOM KOJUICKTHBHOM TPYIE,
ntoasurax Craxauvopa U Hasmika Mopozopa.

B aTOT nepyon BO3HHKIIO IMTOHATHE “IIEPEXONHON 3IKOHOMHKY” —
3KOHOMHYECKOH CHCTEMBI, coueTapilell B cebe 3/1eMCHTRI TUIAHOBOM U
pBIHOYHOM ¢opM XossficTea. [aBHOI 3afadeit 5KOHOMUYECKON TTONH-
THKH B MePexXoJHOK SKOHOMHKE ObLIO CKOpeHLee AeperyavipoBaHite de-
MEHTOB “ITaHa” W cosmaHie Hanbolee O1AroNpUATHBIX YCJIOBRI 1A
OBICTPOrO pocTa IIEMEHTOB “phIHKA”,

IlepexonHoii 3KOHOMHKH KaK obnacty sKoHOMUYecKol peduex-
CHH B 3TO BpeMs eilie He cylllecTBoBano. Mano sagyMelBasich o6 oco-
GeHHOCTAX IepeXOMHBIX SKOHOMUYECKHX CHCTEM, pedopMaTOpbl aKTHB-
HO UCAONBIOBANU TIpOCTEHIUME TEOPSTUUSCKUM MHCTPYMEHTADHA U3
CTaHAAPTHLIX 3aMaJHbIX KYPCOB SKOHOMHUUECKOI TEOPUH (economics).

Hagee MBI paccMOTPHM FIPWYHMHLL, LEMM M 3a0a4H nepexoga oT
NNaHa K pLIHKY ¢ MO3HEMIT COBpeMEHHBIX TIPEACTARIEHHHA O NIPOLIEcCe
3KOHOMHUECKOH TpaHchOpMaliy.
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12
HMpuynnse, yesu u 3ndawu nepexoda om “magna”™ & “punky”

1.2

: L |
ITpuyuiani, neJH H 331294 Hepexoia
or “mnana” x “pHHKY”

IMpouecc nepexona ot “nnaHa” X “peIHKY” NPHUHAIMIEXHT K ABTCHUAM
COLHANBLHOMU AMHAMUKH — Haubollee CIOXKHOMY pa3fesy COHHAIbHO-
3SKOHOMWYECKO# Teopyn. Paccyxaad o IpyuMHaX, HeNsaX M 3aa4ax MocT-
COLMAICTIAYECKOTO flepexoma, Mbl JO/DKHBI 3a1aTh cebe chcayloile Bo-
IIPOCHI: B YEM COCTOSJIA BHYTPSHHSAA cIaBGoCTh COLMANUCTHYECKO cHe-
TEMbI, MIPHBEILIasA B KOHLE KOHIIOB K €6 pacnany; KaKoBhl ObUIN OCHOB-
Hbl¢ TIOOYINTEAbHAIC MOTUBHI [IepeMeH; KAKOBHI OhLiE TPEAriOChUIKN H
nepsoHaYaIbHbIE ITOTIHITKH 3KOHOMHYECKHX pedopm?

A. KopHan B kHure “CotMamicTHYecKas CUCTeMA” BBIIEASET TPH
TTIaBHBIX FPYIILI MOTUBOB TIepexola oT “IvlaHa” X “pulHKY”. IlepBas
TpyIia MOTHBOB — HaKOILTeHHe SKOHOMHUYSCKUX TpyHocTeli. Bech me-
PHOA CYIICCTBOBaHHSA COLMANHCTHICCKON CHCTEMBI COMpPOBOXAAETCS
Cepbe3HHIMU SKOHOMUUECKUM MpodieMaMu: XPOHUUECKUM OTCTaBaHH-
€M B TEXHHYCCKOM Pa3BUTHM U B o0MacTi noTpeOacHus, AeOHIUTOM,
PACTOYHTEIBHEIM HCIIONh30BAHMEM pecypcoB | ap. Ho omHOBpeMeHHO
3KOHOMHKA PacTeT BeCcbMa BIEUATNFIOLIMMY TeMNaMH, YTO [IO3BOJISAET
paccMaTpHBaTh TPYAHOCTH KaK HeM30eXKHYIO paciiaTy 3a OplcTpoe pas-
_BHTHE. CO BpeMeHeM, OJHAKO, TeMIIBl POCTA 3aMeINAIOTCH, a CYILECT-
BYIOLIME 3KOHOMMYSCKHE MpobieMBbl yoyryonaorcsa. Crpareruio dop-
CHPOBAHHOIO POCTA HENIb3A IPOBSOAUTE B XXH3HDb OeCKOHEYHO.

CepbesHbi¢ 3KOHOMHYECKHE TTPOOIIeMBbl, 0COOCHHO MEITICHHOE TEX-
HMYECKOE pa3sBUTHE, HAYMHAIOT YIPOXaTh BOGHHO! MOLIM COLHATACTH -
YeCcKHX CTpaH. 3amada noAnepXKaHHs cTpaTervyeckoro napurera ¢ HATO
TpeOyeT OT cTpaH Bapiasckoro Iorosopa Bce BO3PACTaOIINX 3aTpaT
Ha 060poHY.

Bropad rpynna mobyxXoeHU# K nepeMeHaM — 3TO HEIOBOJIBCTBO
Hapofaa. Huskoe KauecTBO ¥ Y3KHii BbIOOp TOBAPOB, OTCTAJIOCTh CEKTOPa
VCITYT, BeUHBIH DeuLKT, Oeapasnuyie H Mpou3BOa OIOPOKPaTHH — 3TU
MIOBCEJHERHLIE MPHUMETEL COLHANMCTIMECKON PEealbHOCTH BBHISHIBAIOT
COLMANIBHYIO aTIaTHIO, YYBCTBO Ge3HANEXKHOCTH U IITYX0E HEAOBOJIBCTRO.

C npenployilAMA OBYMS IPYINAaMi MOTHBOB CBfi3aHa TPeThA IpU-
YyHa OOYXACHHH K TIepeMeHaM — yTpaTa BEpbl B COLIMANIN3M TEMH,
KTO caM HaxoauTcs ¥ BnacTH. CoLMaTMCTHYCCKAs CHCTeMa Hafenser §1o-
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Hexyus 1
Hpedsem nepexodnaii 2K0r0MUKY

POKPATHIO TIOUTH BearpaHYHOM BNACTHIO, HO BIACTD OCTACTCH YCTOU-
YHUBOM JMLIb A0 TeX IOP, MOKa cama OlopokpaTus yOexiAeHa B Neru-
THUMHOCTH cBoe#l BJIaCTH, B IpPeBOCXOACTBE CBOMX HEell npeobpasoBa-
HH#A ofltecTBa. Kak TONbKO 2Ta Bepa B cpede GlopoKpaTHM HayWHaeT
ocnlaberarhb, BONPOC O NIEpeMeHax CTaBUTC B MoBecTKy AHS. A.H. Axos-
NieB, oAyH 43 Gmkaiiux coparHykos M. Fopbauesa, B cBoeM BBICTYII-
nerunt Ha XXVIII cveage KITCC B 1990 1. ckasan: “PewteHuieM LIK He
OTMEHHIIb, 4TO 3a mocnexHee BpeMs B IOxHo# Kopee 1o cpasHeHHIO ©
CeBepHOIt IPOMBIIUIEHHOCTb yBenuumaach B 10 pa3s; urto B 3anansoit
TepMaHUH XU3HCHHBI YPOBEeHE 3HAYHTENLHO BBILIE, YeM B BocTou-
11037 _

WTak, nepeyrciNM XapakTepHBIe YepPThl IUVI8HOBOW CHCTEMBI XO-
astiicTBa (Ha npuMepe CCCP — “uaucras” dopMa 1iaHa):

s rocynapcTeeHHasa (oblieHapoaHasa) coBCTBeHHOCTE Ha CpelicT-
Ba MPOH3BOACTBA;

8 OTpUUAHMEe PBIHKA 1 KOHKYPEHLIUH;

® TOCYZAapCTBEHHOE LICHOO0Pa30BaHNEe NPAaKTHYeCKH Ha BCE BUIRI
MPOAYKIHH Ha OCHOBE M3/IepXeK (3aTpaTHLIC LEHHI);

» 3apafoTHas TnaTa KaK efWHCTBEHHas! JeHeXHasd KaTeropws,
OKA3bIBAIOWMAs BIHSHHE Ha JBUXCHHE peanbHBIX pecypcoB (paGoueit
CHJIBI);

w JTOJIHAS 33KPhITOCTh 9KOHOMHKH.

K gucny “BpoXieHRBIX NOPOKOB™ TUIAHOBOH CHCTEMBI CIIEaYeT OT-
HECTH ¢e agMUHUCTPATHBHYIO TPOMO3AKOCTh (TIPUHLIUT TOCYHApCTBEH-
Ho#t MoHomonuu). [InanoBast ccTeMa NHIIeHA BHYTPEHHUX CTHMYJIOB
K pocTy abdbeRTHBHOCTH H JTyuLucl KOOpAMHALMM (BTacTh Oropokparuy,
HOMEHKIATYpHl). OpraHn4ecKHM CBOMCTBOM COLHATUCTHYECKOH SKOHO~
MHUKY ¢Tan ToBapHbiil gedpunur. OTCyTCTBHE PABHOBECHBIX PRIHOYHEIX
LICH NPHBOOUT X BO3HUKHOBCHHIO AedHULIUTa ONHMX TOBApOB IpH M3-
ObiTKe Apyrux. He neiicTByioT W LieHOBbIS CHIHAJIR, NODYXAAIOLIHE I1po-
u3BOOMTENEH YBEAUUHBATD BRIMYCK TOBAPOB, NOMB3YIOLMXCA COPOCOM, U
COKpalliaTh BHITYCK TEX, Ha KOTOPBIS CIIPOC HEXOCTATOUEH, YTODB! ONpas-
AaTh H3gepxkKU. [lponopunn npousBoacTBa GbopMHUPYIOTCH HE CTPYK-
TYpo#i crpoca, a IJIaHOBBIMY 3afaHMAMH. OTCIoa HeH30eXKHOCTE HAKO-
TIEHHA CTPYKTYYpHBIX Redopmaumit u HeadPeKTHBHOCTH, MHIUTApH3a-
NS ¥ YTSOKENICHHAS! CTPYKTYpa X03dHcTRa (onepexaloiMii pocT “1ipo-
K3BOACTBA CPEACTB NPOM3BOLNCTBA”).

| Heer. wo: XXVIII cvean KIICC: Crenorpaduueckuit oruer. M.: Tloautianar, 1990, C. 617.
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TakuM oOpa3oM, rJlaBHbLIMH MPUYHHAMY TIepexona oT “maHa” K
“PLIHKY” ABNAOTCA:

m ofitee yOexaeHue B TOM, 4TO IUIRHOBAsI SKOHOMHKKA Hedepriana
cebs (pe3knid crman TeMmoB pocta peanbHoro BBII, npoMmelnnensoro
npoussoncTsa B 1960-¢—1980-¢ rr.), Bceobmumit aeduumr, “yepHsIit”
PBIHOK, OTCYTCTBHE CTUMYNOB K 3(bdhekTHBHOMY TpyAY: HAKOICHHE He-
TATHBHBIX ITOCIICACTBUI NOMUTRKHN ¥ BPOXICHHBIX MOPOKOB MIaHOBOM
CHCTEMBY;

m BHEAPEHHE 1EMEHTOB PLIHK2 B INIAHOBYK) 9KOROMMKY (X03pac-
yer, hUHAHCOBAS CaMOCTOATENBHOCTD NPEUTNIPHATHH, KOOIepaTUBHOE
INBUXKEHUE H Ap.) HATATKHBAcTCA Ha aAMIHHCTPATHBHLIE 6apbephl, KO-
TOPBIE KOMKHE OblTh YCTPAHEHB! B PE3yIBTaTe PalNKANBEHLIX pedopM.

Crnenyer OTMETHTD, YTO OCO3HAHHE HEH30EXHOCTH PANUKATIbHbIX
PHIHOYHBIX peOpM HE TIPHLULIO ONHOMOMEHTHO: B 1950-¢—1970-¢ .
BaOImomaroTesd HeOTHOKPATHBIE HOTMTKY YACTHYHLIX pedopM.: KOCBIT#H-

. ¢kast pechopma B CCCP, “rymsiuHbliil conanusM” B BeHrpum, “ripax-
ckag secHa” B Yexocnosakuu. K yucny momoOHBIX TONBITOK MOXHO
otHectH “nepectpoiiky” 8 CCCP: pedopmpt M. T'opbauesa B pamkax
colianycTHUecKoro BaiGopa 1987—1990 rr. B tabn. 1.1 npuBedcH xpo-
HONOTHYECKHIE 0030p pedopM B ITOCTKOMMYHUCTHYECKHX CTPAHAaX.

Bce wactuaHbie pedopMbl, KaK MPaBUNo, 3aKaHYiBaNCh Heyray-
HoO: OlopoKparydeckoid KOHTppedopMoil, BOGHHEIM IMEPESBOPOTOM, TIO-
JaBneHWeM HApPOAHBIX BoccTaHMiL. ABrycroBekuit mymy 1991 r, 8 Mock-
Be MpencTaBian coboil nmonmTKy GiopokparHdeckoit KoHTppedopMbl,
KOTopas 3aBepIIUAACh ITIOJHBIM MPOBAJIOM IYTYHCTOB, NPHXOAOM K Bia-
ctu b. EnvuyHa, pacrtanoM CCCP 1 HavyastoM paguxaibHex pedhopM B
Poccuu.

HenocpencTeenHo pacnagy CCCP npeamecTBoBan Kpax KoMMy-
HUCTHIECKMX DexX1MoB B BocTouHoil EBporie ¥ MeXXyHapOAHBIX MH-
ctutyToB, oOpenuHsaBLIHX CCCP u 314 crpaHbl BapmaBckoro goroso-
pa u CopeTa KOHOMHYeCKOH B3auMonoMoly (CDB).

B 1989 r. nocne 1-ro Cresna Haponreix genyratroB CCCP o co-
BUANHCTHYECKUM cTpaHaM BoctouHoit EBpoTIbl MpOKaTHAACH BONHA aH«~
TUTOTANMUTAPHBIX PEBOTIOLINI.

TAP. Oxrsbpb 1989 r. CobbITHS, CBI3aHHBIC CO CTPEMASHUEM pY-
KOBOJCTBA CTPAKBI IIPUOCTaHOBUTH OercTBO rpaxiaHd B 3anaauyio lep-
MaHWIo, MPUBEIN K MACCOBLIM BRICTYIUIEHBUAM B Bepnune U Jletinuure.
3. XoHHeKep BRIHYKIEH Gbl yilTH B oTcTaBKy. B Mapre 1990 1. cBoboa-
Hbie BRICOPBI MPUBEIH K 1T0Dede ONMOINUNII0, KOMMYHHMCTHI YCTYMHIH
B/1ACTD.

19



Hewryun 1
Hpeomem nepexodnol xonoMuKy

TaGauua 1.1
PedopMbl B MOCTKOMMYHHCTHIECKHX CTPAHAX:

XpOHOJIOTHYECKHIH 0030p
Pepomorus
H TTOCTCOLMAA-
cTHYecKas
Fompt | TpaHcdopManins
Crpaga pecbopM -~ p—— Baxueiiiure coGHTHA
' HpOJoN- | CTamHio
xeHue | pedopM
pedopM
¥Orocnasns 19491, ) 1949 r.: FOrocnasust NopeIBacT
© COBETCKMM OI0KOM
OroennHIe 1949— 1990 r. 1990 r.: mepBble MHOTOIAPTHI-
pecnyOnMKH 1990 1. Hble BEIOOpPEL B HEKOTOPEIX
FOrocnapuu pecrybaMKax
Benrpus 1953— 1953 r.: mpeMBep-MUHUCTP
1954 . | - Hmpe Hanp obpaanger [paBn-
TebCTBCHHYIO TIpOTpaMMy pe-
dopu
1954 r.: Hagp oTcTpaHeH or
RIACTU
1956 r. | 23 oxrabps 1956 r.: Hapoatoe
BOCCTAHHE
4 Hoabpsa 1956 r.; coBerckaq Bo-
eHHas UHTePBCHLHA
1963— 1963 r.: MOMMTYECKAA AMHU-
1989 rr. CTHA
1989 r. 1989 r.: npoBosralicHa MHO-
FOMapTHHAS cHcTeMA
Coperckuit 1953— 1953 r.: emeprs Cranuda
Coios 1964 rr. 1964 r.: orcTaBKa Xpyliesa,
NpAXOI X BNACTH bpexHesa
1085— 1985 r.: mpuxoxn X BIacTH Fopba-
1990 rr. YyeBa; [IEPeCTPOiKa H IECHOCTE
1992— 1992 r.: Hayano pamHKaibHbIX
2000 tT. pedopm
Yexocnosaxust | 1968 r. SuBapb 1968 r.: Hayano “nmpax-
CKOif BeCHBI™
Asrycr 1968 r.: BoeHHaA HHTEP-
BeHLIH cTpad Bapiiapckoro
JAOroBOpa
1989 r. | 1989 1. “GapxatHan” peBOIOLUEA
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OxoH4uaHue Taon. 1.1

Pepomomig
U f1ocTcolMany-
CTHYeCKad
Foner TpanchopMaLug .
Crpada B LI Hs1
P pedopM | kak | MuHys XHeHLite cOGHT
Apogoa- | cTaaHio
xeHue | pedopm
peopm
Kuirait 1978— 1978 r.: AsH CA0mHH 1poBo3-
1979 rr. [AALLAET MOJIHTHKY pedopM
1979 r.: Ha4yaao0 NPURATHIALH
CeILCKOTO X038HCTRa
IMonsima 1980— 1980 r.: coanaxie npodcoi3a
1981 rr. “ConunapHoctp”
1989 r. | 1989 r.: cornaiuesye “Kpyrioro
CTOJA” MEXKIY KOMMYHHCTHNE-
CKMM T1pasKTeabeTBoM U “Conu-
JapHOCTBIO”
BretHaM 1987 r. 1987 r.; npoBo3raaiieHa 3K0-
HoMMYecKas pedopMa
BocroyHan 1989 1. | 1989 r.: mameHvie BepraHHckoi
Tepmanist CTEHBI

Hemownre: [KopHau, 2000].

bonrapus. Hos6ps 1989 r. OcTpas nonntHyeckas Goprla B nap-
THITHOM H FOCYIApCTBEeHHOM PYKOBOACTBE MpuBeiia K orctaske T. Kus-
KOBa CO BCeX IOCTOB.

Yexocnorakua. Bropad nomosHHa Hoa0pa 1989 r. PasroH cryaeH-
yeckoit neMoHcrpaluui B IIpare nprBes K MACCOBBIM BHICTYIIICHHEM
MpOTHB pexuMa Mo Beel cTpaHe. “bapxaTHag” peBONIOLMS CIEnaa Mpe-
syaeHTOM B. I'aBena, KoTopmlit elile BYepa CHACI B TIOPHME,

Pymeisns. B nexkabpe 1989 r. sHapomsoe BoccTanue. PaccTpen Auk-
tatopa H. Yaymecky, npuxox x snacti ®poHra HAHOHATEHOTO Crace-
HMUSI.

Honsiua. IMone Bpidopor B KoHLe 1989 . mpe3nacHTOM CTAHOBUT-
¢A pykosomwrens “Conugaproctu” JI. Banenca. Ha cMeHY koMMyHu-
CTUYECKOMY NpaBUTenbeTRY M. PakoBckoro NpUXoanT npaBHTEALCTBO
mabepano Masopeukoro — bampleposuya, KoTopoe ¢ aHBaps 1990 r.
yerpayBaet [losbilie sieuerue “niokoBoil Tepammeit”.
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3a mocnenuue apa Mecsitia 1989 r. nmomurideckas Kapra Bocroynoit
EBponsl U3MeHMNach 20 Hey3HaBaeMOCTH. ColManieTHYeCKas cucTeMa
OTOLLI2 B UcTOpUYecKoe HeDbITHe. Bee cTpaHbl — yaeHW CIOB “¢ no-
CTICLIHOCTHIO, IPaHHvaILeit ¢ HeNMpUNMuKeM” OTKasaNch OT CBa3el U
HHCTUTYTOB, BbiCTPaHBABILIUXCA B [IOC/ICBOSHHOE BpeMs.

B noBecTKY AHA BCTAT BOTIPOC O PAEUKAIBHBIX SKOHOMHYSCKHX
pedopmax. OCHOBHEIMY UensaMyt 3THX pedopM ObIIM clciyloilite: ro-
cTpocHKE 5P HEKTHBHON PEIHOYHON SKOHOMUKH, NPCONONEHNHE SKOHO-
MUYECKOTO KpH3Hca H TeHACHUMN COLUANBHONO pacliana, ToCTPpOoeHHS
“LIMBMJIM30BAHHOTO PHIHKA” NyTeM pajHUKATLHOIO M3MEHEHUs CHCTe-
MbI MOTHBaLK{ SKOHOMHUYECKHX areHTOB: OT CTpeMJIeHUS “BBITIONHUTh
U NEPEBLITONHNTE” NINAHOBLIC 3aIaHHs — K MAKCUMM3ALIHH 9KOHOMH~
YeCcKoH NpHOLIIH.

JocTuxeHue 3THX Ueneit TpeGoBao pelueHus CIeRyIOnUX nep-
BOOYEPEIHBIX 38134 SKOHOMWYECKNX pedopM: Mndepasinzalui LeH U
BHEIUHEH TOProRIM, MaKpO3KOHOMHYECKOH 1 (PHHAHCOBOH cTabumisa-
Uy, BMecTe ¢ 3THMH 3amadaMy HeoBxoauMo Oblio IPUCTYIIATE K IIPH-
BATH32UNH ¥ peCTPYKTYPUIALAY NPEITPUATHIL.

IlepBocTenentoe 3HadeHue s H3PHEKTHBHOTO PELLIeHUs FTUX 3a-
Jag uMeeT Bbibop cxopocti pedopM. Ha nporskenun 1990-x Ir. Benacs
aKTHBHAS AHCKYCCHSI O TOM, KakKas CKOpocTh pedopM — BhicoKasi UNu
yMepeHHas — Haubonee npueMieMa s Tolt Wiy WHoH crpaHbl.

ApryMeHTH CTOPOHHUKOB “HIOK0BOU Tepanun” (peAenbHO BBICO-
Kas CKOpocTb pehopMUpOBaHUsA): 3afava JInbepainsailvi LeH ¥ BHeLl-
Hell TOProRAU HOMXKHA ObiTh pellieHa ObICTPO, 4YTO MO3BOISeT OLICTpO
CHATH “HeHexXHbIH HaBec” W 00Y3laThb BHICOKYIO HEHOIALHIO B Havale
pedopM; 3ala9a NMPUBATHU3ALHNY TAKKEe AOJKHA pellaThest B8 OBICTPOM
TEMNE, YTO CHUXACT NMOANTUNECKWH PHCK pecTappaliny cTaphix CTPYK-
TYp coberperHOoCTH. TIpuMep “inokosofl Tepanuu” — pegopmbl B TTosk-
ure 1990-x rr.

ApPEFYMEHTHI CTOPOHHMKOB “rpaiyaaMa” (YMepeHHas CKOPocTs
pedopM): rpagyanbHble pedoOpMbl UMEIOT BCE NIPEHMYILECTBA SBOMIO-
HHOHHOTO MYTH PAa3BHTHUS IO ¢PaBHEHWIO ¢ PECBONIOUHOHHBIM —— TIO-
CTCIICHHBIR ASMOHTAX CTAPBIX IKOHOMHUYECKUX CTRYKTYD M NEpexon Ha
PHIHOYHbIE MPUHUNITE (YHKUMOHWPOBAHHA DKOHOMMKH MO3BOAAET
uaBexars peskix MEdIISIMOHHBIX “IIOKOB”, CYLIECTBEHHOIO CIIaAa Mpo-
M3BOACTBA W CEpPhe3HOTO YXYILICHHA (PHHAHCOBOIO COCTOSIHUA Npeanpu-
atuit. FipuMep rpanyanbHeIX pedopM: nepexol Ha peIHOYHMIE NPHHLIAITL]
HeHoobpazoBauus 8 Kurae 8 1990-¢ 1r.
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1.3

Iporpamvmi pedopm

B teveHue 1990-x rT. ObUIH TIpEIVIOXNEHB! HECKOMBKO MPOrpaMM 3Ko-
HOMHYECKHX TpaHchopMaLIMii.

a Bammarrounckuii KoHCeRCYC,

“BaurmHrroncKuit KOHCEHCYC” npeacTapiaeT coboif nepBoHaYa)ib-
HYI0 KOHLETLHIO PKOHOMMYECKHX pedopM B NOCTCOUMATHCTHYSCKIX
cTpaHax, paspaboraHnyo B 1989—1991 rr, rpynnoii BeayLuux aMepH-
KaHcKuX 3xoHomucToB (R. Dornbusch, O. Blanchard, P. Krugman,
R. Layard, L. Summers) u Gasupyioliyiocsi Ha TPAARLIMOHHBIX METOIOJIO-
rMYecKuX MoaxoAax: runore3a 3dwhekTHBHOM pPRIHOYHOMH annoKalluH
Onar H pecypcoB, ONPERENSIOAY PONh MOHETAPUCTCKUX MCTOROB H HH-
CTPYMEHTOR MaKPOIKOHOMUUECKON TTOMUTHKY M Ap.

OcHOBHbIe TIONOXEHHA BallHITOHCKOro KOHCEHCYca.

1. PunaHcoBasa qucHMNIMHA: ZehULMT GlomKeTa He KoLKeH GbITh
SonpirM, YyTobsl ero MOXHO OBUTO NOKPLITE Oe3 MPpUMEHEeHN HHQII-
LMOHHOTO Hazora,

2. HNpHopnuTter oOMECTBEHHLIX PAaCXONOB: PACXOAOBAHNE CPEJCTR
[onXkHO OHITH NEPeOPUSHTHPOBAHC ¢ ofnacTell, BaXHBIX ¢ MOAUTHYE~
CKO¥i TOUKY 3peHHUS, Ha cdephl ¢ BLICOKOH SKOHOMHYECKOIT 0THavei.

3. Hanorosas pedopMa Jo/uKHa BKMOYATh B ¢e0d paciuypeHie
Hamoroobnaraemoit 6as3kl ¥ CHHXEHHE NPedeTbHbIX CTABOK.

4, PuHaHcoBas NUOepaNN3aLUs: BEICIIHM £¢ NPHOPHTETOM ABIIA-
IOTCS PHIHOYHO OPHEHTHUPOBAHHBIE TIPOLICHTHBIS CTABKH.

5. JIuGepanusaumus TOProsIM H BAJIIOTHOTO Kypca.

6. YerpaHeHue 6aphepoB A NPAMBIX MHOCTPAHHBIX MHBECTH unﬁ

7. IlpupaTH3aLMA rOCyTapcTBEHHEIX MPeanpHATHIL.

8. JeperyavpoRanue: yerpaHeHHE aAMHHHCTPATHBHBIX orpaHTe-
HHUH 315 pasBUTHA HOBOIO BH3HECa.

9. CobmomeHne ¥ rapaHTHH TIPaB cOGCTBEHHOCTH.

CyiLecTBeHHYIO ponb B GOpMHPOBaHNM BaIIMHITOHCKOTO KOHCEH -
cyca coirpan Hlonponckuit cemMunap (Berrpus), mpoBeneHHBI BeHcKuM
HHCTUTYTOM CHCTeMHBIX Hecneposanuil (J1IASA) B mone 1990 r, B pam-
Kax NnpoekTa “DxoHoMHYeckana pedopMa U MHTerpauns”’. OcHOBHEIE
nuaeu ceMHHapa:

NPEANOYTHTEIBHOCTD “IIOKOBOI Tepanuu” Kak MaKpO3KOHOMH-
YECKOI MOMUTHKH PATUKANLHbIX pedopM;
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KJIIOYEBO¢ 3BSHO paIHKaibHOH pedopMbl — THbepann3alys 1ieH;

KpaliHe XecTkas ¢$hHHaHCOBAA MOJIUTHKA, Pe3Koe CoKpalleHue Gioa-
XETHBIX PACXOHOB;

HMKAKHX VHASKCALMA, 0cOBEHHO ABTOMATHUYECKHX,

HeMeleHHas HajloroBasa pedopMa, BBEACHHE HAJlOTa ¢ MpoJax |
3aTeM Halora Ha Zo0aBICHHYIO CTOUMOCTD;

HeMeIIeHHAsT KOPIIOpaTH3aLuua KpYIHOi NMPOMBIIIEHHOCTH (fIpe-
obpasoBaHue B AQ ¢ mocTeneHHOM NMpopaxei akuuii) ¥ cKopeiiinag
TIPUBATH3ALIHSA KPYTIHEIX M CPeAHKX NpeANpUSTUH;

OTKPbITHE SKOHOMHKH, CKOpSUHILIHI nepexon K CBoOONHOMY Iia-
BAIOIIEMY KYPCY H BBeJEHHE KOHBEPTHPYEMOCTH [0 TeKYLUMM Onepa-
LIMSIM.

w [TocTBamMBITORCKHNA KOACEHCYC.

B nenom BaimyHrroHeKui KoHceHcyc 6asupoBancs Ha MeTadope
“cosugaTenbHOMO paspyweHss”. OnHako K 1998 1. ¢Tano sicHo, 9To NpH-
MEHHMOCTh 3Toif MeTadopnl K ONBITY SKOHOMWYECKOM TpaHcdhopMa-
LHY JafeKo He GeccriopHa. BalMHITOHCKUH KOHCEHCYC YacTHYHO TO-
Tepricsi Heyiauy, Tak KaK He0OUeHH BaXXHOCTh CO30AHHR HOBBIX CO-
HaAbHO-3KOHOMUYECKHX CTPYKTYD HaXe B TOT IICPUO, KOTAA NIPOYHEIC
OCHOBBHI MIEPEX0Ia K PHIHOYHOMY XO3SAHCTBY B LieZioM YxKe Obini cosaa~
Hbl. B arMocdepe cucTeMHOro BaKyyMa — “HHM IU1aHa, HM pbIHKa” —
BMECTO OBICTPOTO 3KOHOMMYECKOTO pOCTa HAOMIOAANMOCh KaTacTpodu-
YyecKkoe NMageHre IPor3BOACTBA H IOXOHO0B.

Haneko He ciydaiido, 9ro B 1996—1998 rr. BosHuKIIa Heobxonu-
MOCTb B MEPECMOTPE OCHOBHAIX TOMoKeHui BanmHrroHckoro KoHceH-
cyca. B Jexnapauuu speMerHHol KoMuccnn MB® “ITapraepcteo nisi
YCTOMYHMBOTO BCeMHPHOTO pocta” (ceHTAGPh 1996 1.) GbiNH BnepBbie
chopMYTHPORAHBL MPHUHLUIIL TTOCTBAWMHITOHCKOTO KOHCEHCyCa, OTK-
PBIBIIETO HOBYIO CTPAHULLY B HHTE/UICKTYAIbHON UCTOPHH CTpaH ¢ Mepe-
XOJHOM 3KOHOMHKOI. OCHOBHBIC NMPHHLMIMLI MOCTBAIUMHITOHCKOTO
KOHCeHcyca CBOXATCA K CIIeAYIOLINM.

1. MoneTapHas, dvckansHag M CTPYKTYPHAS MOJTMTHKA ABNSIOT-
c4 B3aMMOJIOIIONHUTEIBHBIMHI 1 OMXHBI HOAKPEIASTb OLHA APYTYIO.

2. HeobxoaumMo co3napath ONATONMPHATHYIO Cpely UTA YacTHBIX
HHBECTULIH.

3. CrpykrypHEIEe pedopMal TONXKHBEL YIENATE 0c000¢ BHUMaHUeE
PBIHKaM Tpyaa.

4. Heobxoaumo o0eCIeYnTs XOpOlIee KaYecTBO KOPIIOpaTUBHO~
'O ynpaBfieHYS.
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5. Ina BocHOperiATCTBOBAHUA OTMBIBaAaHUIO IeHer HEOOXOAMMO
YCHJIUTh MOHMTOPHHT GaHKOBCKON CUCTEMBI.

B 1e10M MOCTBALIMHITOHCKUHE KOHCeHCye Gasupyercs Ha MeTa-
dope “pecTpYKTYPU3aLH SKOHOMHYEeCKUX crcTeM”, TlepexonHas sko-
HOMUKA paccMaTpHBaeTcd Kak “IyanbHas” (5. KopHan) mnu “6umno-
JisipHaA” cTpykrypa. [ToMuMo “co3HIaTeIbHOTO paspyliekua” U Jepe-
[YJIHPOBAHHUA CTABATCS 3afauyl LEJICHANPaBlcHHOIO CO30aHUA HOBBIX
PBIHOYHBIX CTPYKTYP, KOTOPBIC NOCTETICHHO 3aMEHSTIOT CTPYKTYDPHI TH1a-
HOBOTO XO3HCTRA.
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Bonpocs A1 DOBTOPEHHS

1. HasosuTe XapakTepHbie YepTH M pasTHuUA MIaHOBOM H PHIHOYHOM cHc-
TeMm xossitcrsa. B uyem cyth monemuxy @. Xadtexa u O. JlaHre o cpapHuTENB-
HBIX ROCTOMHCTRAX H HEROCTATKAX “raHa” M “phiHKa™?

2. [Ilepeurcnure ¥ oXapakTepH3yiTe “BpoXzeHHbe Mopoku” miaHoso# che-
TeMBi. B 4eM, Ha Bam B3rnsl, HenadexHocTk naneHns 3dpdeXTHBHOCTH Npo-
H3BOACTBR H MOCTeNeHHOH cTarHallMH ITAHOROH 3KOHOMHKU?

3. Hazop#Te OCHOBHEE MPHIMHL IEPEXONa OT “TIIaHa” K “PBIHKY”.

4. CoopMyaHpyiiTe OCHOBHBIC MONOXCHNA BAIIHHTTOHCKOTO KOHCEHCYCa.
Koraa ¥ npu Kakux ofcrositenserrax Gbu1 chopMupoBadH BammHrroHcokuii
KOHCeHeyc?

5. B ueM ¢yTh KPUTHKH foNioXeHH BalllHrTOHCKOre KoHceHcyca k., Crur-
Jmuem, 1. KopHas, 11, Hoprom?
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6. CohopMyaHpyliTe OCHOBHEIE MONOXKEHHUS ITOCTBAMIMHITOMCKOTO KOHCEH-
eyea, Tlovemy BalUMHITOHCKHI KOHCEHCYC “TIOTEPNEN YacTHUHYIO Heyaauy™?
Yem Obina BbI3BaHa HEOOXOAHMOCTDH Nepexoa K MOCTBALMHTTOHCKOMY KOH-

ceHeyey?

~ Teermt

1. Bepuil MM cneoyIoLnIHe YTBEPXESHHA?

1.1. ”BpoXmcHHBIMH TIOPOKaMH” NN2HOROH SKOHOMHKHE ABASIOTCH: Je-
duunT GlomxeTa, BEICOKad HHOMALNA, XpoHKYecKan GespaboTulia.

1.2. FlpenmyumiecTBa “phIHKA” NO OTHOMICHMIO K “IUIaHy”: 3aHHTEpecO~
BaHHOCTh SKOHOMHUYECKUX CYGHeKTOB B 3dheKTHBHOCTH M KOHEYHBIX pe3yJib-
TaTaxX TPyAa, AeLiCHTPANM3aLMS Npoliecca NPUHITHA pelieHHH, KOHKYPeHIIHA.

2. BuiGepute npaBubHLIE OTBET.

2.1. CornacHo BalHITOHCKOMY KOHCEHCYCY:
¢ BBICOKAs CKOPOCTH pedopM B paMKax MOJMTHKH “IIoKoBoilt Tepa-
NMHU” NPErioYTHTENbHA B ITOCTKOMMYHHCTHYECKHX IKOHOMKKAX;
* TpaIyanbHas MoJNTHKa pedopm 3ddexTHBHA B “Somnpimx” sKo-
HOMRAKAX,
2.2. Mo muennio Jx. Crurnuua;
e IperMyllecTsa “pHIHKA” cOCTOAT B 3(h(PeKTHEHON a/UTOKaLHH
Onar ¥ pecypcoB B pe3yibTaTe PHIHOYHON KOHKYPEHIIMH,
e 3peliasi pHIHOYHAA SKOHOMMHKa XapaKTepusyercd rionHoik nudop-
MaUHOBHOH Npo3pa¥HOCTSIC PHHKOB;
* NPCHMYILICCTBA PHIHOYHBIX HJIM TIAHOBHIX HHCTHTYTOB NMPOSBIA-
10T B MIpoLiecce SBOMOLMOHHOrC colluanbHoroe orbopa.

HonoanuTeababie BONPOCH H SABAHHA
IS CAMOCTOATENbHON paboTn

1. Hcnonesys XocTviiHbIe GasH JaHHEIX M IMTEPETYPHEIS HCTOYHHKH, IIpo-
AHANU3UPYHTE THHAMMKY BOXHeHIEAX MaxpodKOHOMHUYCCKHX NoKazareseit B
crpaHax COB B 1970—1980 rr. B weM, Ha Ball Barnsl, 3akitovanick ofpex-
THBHHE NPEANOCHIKH U NMPpUYHHH Nepexoaa or “IaHa” K “pelHKY” B ¢Tpa-~
Hax HerrpansHoit 1 Bocrouno# EBponsi?
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Hpedmem nepexodnoil SKOROMUKY

2. ComocrapbTe MHeHHA [k, Crummaua {Crurmum, 19991 u 1. Hopra [North,
19971 o mpHviiHAX Heyaad MepPBOHAYATBHBIX TEOpHIl TepeXoqIHoi PKOHOMHKH,
B 4eM 0CHOBHOE pa3miyHe SBOMOUMOHUCTCKOTO H HHCTUTYLUHOHARHCTCKOTO
NOOX0I0B K aHaM3Y NpoliieM BepeXoIHBIX IKOHOMBK?

3. TIpoBemuTe CaMOCTOSTENBHOS CPARBHUTENBHOS MCCHENOBAHHE METOROMOTH-
YeCKHX NPHHIHTOB BalUMHITOHCKOTO M HOCTBATHHITOHCKOTO KOHCEHCYCOB.

4. HamuuwuTte pedepar WiH TOKIaA MO OFHOHA K3 raae KHurH JDK, CTUriuma
[Stiglitz, 1995). '



2

JeKIHA

METOJOJIOTMYECKHNE
ITPOBJIEMbBI UCCIEJOBAHUSA
IMEPEXOJTHON DKOHOMUKHU

2.1

OcHoBHBIC METOA0JIOTHICCKHE HAHAPABJICHHA
H OPHEHIENDL 2HAIA3A nepexoaHoi SKOHOMHKH

MeTononormyeckye BOIPOCHl BCeTAA OBUIM B HEHTPE BHHMAHMUA Beqy-
{HX 3KOHOMHCTOB-TEOPeTUKOB. JlocTaToqHo BermoMHANTE k. C. Munns,
I KeiiHea (mHoykrrBHBIE MeTon), K. Mapkca (nuanexTuyeckmii Mate-
pHam3M). ColHATbHO-5KOHOMHYECKas PeallbHOCTh HACTONBKO CIIOXHA,
YTO MPaKTHYSCKH J1t000I SHAaUHMBIH 3IeMEHT HOBU3HB! B [IPAKTHYeCKON
obnacTu TpebyeT He TIPOCTO HOBOM TEOPHH, HO OYEHDL YaCTO ¥ HOBOH Me-
TOZOJIOTHH COLHANBHO-IKOHOMHUECKMX UcCllenoBaHuY. BMecTe ¢ TeM
IIYTH CTAHOBISHHUA HOBbIX METOAOOIMYCCKHUX MICH 3a4acTyio TCPHUCTHI
W M3BHANCTHI, B OCOGEHHOCTH B 9KOHOMHYeCKo# Hayke XX cToneTu.

He ynuBUTEIIBHO, YTO BPOLIECC SKOCHOMUYECKHX HipeodpazoBaHuif B
1990-¢ 1T. nopooisi MHOXECTBO HEPEHICHHBIX BOIIPOCOB H MCTOXO/IOTH -
YecKHX NpobneM, KOTOpPbIE MHOIHE MOMUTHKU U IMOJUT3KOHOMUCTHI
TIIETHO MEITAIOTC COPATATh “HOX KOBEP”, YCTHIACMBINA K 04epeIHOMY
“rofefHOMY LIECTBUIC” PehOpMATOPOB-PEIHOYHUKOB.

HayHeMm ¢ Toro, YTo IepBbie MONMBITKA IOCTPOSHKS TPOrpaMM 3KO0-
HOMMMECKYUX Npeobpa3oBaHuil B MOCTKOMMYHICTHYCCKIX CTpaHax Gasu-
POBATHCH HA OCHOBHBIX HATPABIEeHHUAX SKOHOMITISCKOTO “MeHHCTpHMa™;
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HEOKIACCHUYECKOM CHHTE3¢, HEOKCIHCHAHCKON U MOHETAPHCTCKOR MaK-
POSKOHOMWYECKHX MOIE/SIX. ARTOpSI BaliHHTTOHCKOTO KOHCEHCYCa Mps-
MO 3aRNSIOT O CBOeH TBepHOH YOexKNeHHOCTH B 3PbeKTHBHOCTH U Tipe-
BOCXO/ICTBE PHIHOYROTO TUOEpAIN3Ma, KOTOPHIHA B pe3ynbTare pajiiKaib-
HBIX pedopM JOMXKeH MPpHBECTH K ORICTPOMY MORBEMY SKOHOMHKH H
pocTy GnarococrosiHisa [Reform in Eastern Europe, 1996]. B paGorax
3THX 8BTOPOB, MOCBALICHHBIX MCCHENOBAHIIO NEePeXONHONW 3KOHOMM-
KH, MOXCHO JIETKO TIPOCIEAUTb OCHOBHEBIE IHITOTE3bl HEOKITACCHYSCKOTO
cuHTe3a (3drdeKTBRHAN PRIHOUYHAS AIOKALMA OJar H pecypcos, Tio-
KOCTh LIEH, YPaBHORSIICHHOCTb PHIHKOB M Ap.), 4 TAKKe KeHHCHaHCKHE
uzen (KecTKOCTh 3apaloTHON MaTht ¥ TTPOLCHTHEIX CTABOK, HEPAaBHO-
BecHAs AMHAMMKA PHIHKOB KalWTana H TpyZa)  MOHETAPHCTCKHE TOo-
crynathl (onpenensiomast ponib 3bQeKTHBHON ZCHEXHO-KPEAUTHO MO~
JAUTHKH B yerexe TpaHChOpMalliOHHONO NPoLIecea).

Oanaxo K cepenyHe 1990-x IT. cTano oueBnoHo, YTo obellaHHoro
“3KOHOMHYECKOTO YyJa” XAaTh He MPUXOAUTCI. DKOHOMMMECKHH clan
B cTpaHax HeHrpansHoit 4 BocrouHol EBporbl OKa3ancd 3HaYUTETbHO
rTyGxKe, YeM 3TO IPSACKAIBIBAIOCH ABTOpaMi BallWHITOHCKOrO KOHCEH-
£yca, a YCTANOCTS Y allaTHA HacesieHWs, UTHOPHPYIOIETro BOOPE! 1 NPH-
3pIBBI “elile YyThb-4yTh O0OXIATH, MOZHANPAYBCI K 3aTAHYTh Hogca”,
cTana o6UIMM MeCTOM B COLIMOIIOTHYCCKHX MCCICAOBAHMAX . TePEXOIHBIX
9KOHOMHK 1993—1995 rt.

WIMEHHO B 2T0 BpeMsl CTaNN CIIBLIEHAL NOROCA U3BECTHAIX 3KOHO-
MHCTOB, TIGABEPTIINX CePhe3HON KPUTHKE MPUMEHHMOCTb OCHOBHBIX 10~
NOXeHHI M3AHCTPUMA K aHANTH3Y TepeXonKoi SKoHOMRKHK. B paborax
Hx. Cturnuua, . Koprau, M. Hopra [Stiglitz, 1994; Kornai, 1998;
North, 1997; 2000] 6biTH NPEAIOXEHBI METOIOTOTHUCCKHE aTbTEPHATH-
BbI MTHCTPUMY, OKa3aBiliKe CYILSCTEEHHOS BIMAHHE Ha OTKa3 IPaKTH-
YEeCKHX SKOHOMUCTOB M IOTMTHKOB B CTPaHaX C MEPEXOTHO! SKOHOMU-
KOlf OT OCHOBHBIX ITOJIOXEHHH BalmHITOHCKOTO KOHCEHCYCA.

Seosoyuonuam (JIx. Ctarnuy). B MoHorpaduu 1994 r. [Stiglitz,
1994} Cruirmii paccMaTpHBaeT “HayBHEIS” PRIHOYHBE MeTadopsl ¥ MMO-
CTYNATHL “HEBHANMANA pyKa”, “BoeolbLlee OnarogeHCTBHS”, CYLIECTBOBA-
Hue IMapero-paBHoBecHil B peiHOYHBIX oOMeHax M ap. OO0 BHIBOL!
BBYlY MHOOPMallHOHHBIX ¥ 2/UIOKALMOHHBIX HECOBSPLICHCTB PHIHKOB
IPEUMYLIECTRA COBEPIICHHONW KOHKYPSHUWH H ACHICHTPATM30BAHHBIX
MEXaHU3MOB NPHHATHS PEIUCHUH 3a4actyIo He peanmsyiores, CTummn
BBICTYIIAET 33 OTKa3 OT JIMOepanbHOH YTOIIMH, KOTOpasg HHU B YeM He
AyvLie MAPKCUCTCKOTO TIPOXEKTEPCTRA, M TIPHU3BIBACT K O01ee 3penoMy
NIOHHMAaHKI0 SKOHOMMYCCKOH peanbHOCTH, B KOTOpOH XOMHUHHPYET
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3BOJTIOLHOHHOE PA3BHTHE, AHATH3 SKOHOMMYeCKHX (DopM, NPOILEALUHX
SBOMIOUHOHHBIR otfop, Mo MHeHHIO CTHIIHLIA, MOXET JRTH ropasfo
Oonplile B TCOPHU U HA NMpaKTUKe pedopM, YeM YIIOPHOe HacakKIeHHe
TEOPETHYCCKH CTEPHABHBIX CXeM M MOCTY/IATOB MeitHCTpHMA.
Cucmemnntii nooxod (5. Kopnan). CepbeaHbic BO3paXXeHHs Mpo-
THB HCTIONB30BAHUA METONOJNOIUH 3KOHOMHYECKOTo MeHHcTrpuMa B
HMCCIICEOBAHHH fIepeXoXHoll SKOHOMUKY ObUid NipeacTasieHbl 4. KopHan
[Kornai, 1998]. ITo mMeict KopHau, 3anagHas 3KOHOMHYECKAS TEOPHS
pa3paboTada, 8 OCHOBHOM, JUTA YCITOBUIA 3peNioit phIHOYHOH 3KOHOMHKH
M BecbMa IUIOXO MPUCTIOCOONeHa I aHAIH3a TpaHchopMaLNOHHBIX
npoueccos. OTcioza — cephe3tblie OLUOKH NePBOHAYANBHBIX POTHO-
30B AMHaMnKH pedopM B NOCTKOMMYHMCTHYECKUX cTpaHaX. C Touku
3peHrs KopHau, X0 pedopM onpeaeserca He TONbKO U He CTOMBKO
3KOHOMUYECKUMH (dbaKkTopaMu, HO B ropasno 6onbiueil cTeneRd moaH-
THYECKOM KOHBIOHKTYPOil, HACOJOTHIECKUMH YCTAHOBKaMH B 00lilecT-
B¢, BCEH COBOKYITHOCTBIO KYILTYPHBIX Tpagunnii. KopHay BbICTYNaeT 3a
CHCTEMHbIH NOAXOH K HCCASNAOBAHMIO MePeXOMHOM 3KOHOMKKH, B KOTO-
POM WHTETPHPYKOTCH 3KOHOMUYECKHE, MONHUTIMECKHE, COLMATNBHbIE,
HIACONOTMYESCKHE, ICTOPHKO-KYJIBTYPHbIE ¥ MHbIe (DaKTOPHI.
Hucmumyyuonaausm (1. Hopr). . Hopr asnserca ogHuM us
Haubo/Iee aBTOPUTETHLIX SKOHOMHCTOB, ITOCCAOBATEARHO BhICTYIAIO-
1IMM 32 OTKa3 OT IIPHHIIKUIIOB MSHHCTPAMA B MCCIEIOBAHUM MEPEX01~
Holt s3xoroMuKH. [To MHeHMIo Hopra, m1s agekpaTHOrO aHanM3a TpaHc-
(hOpMABHOHHEIX MPOLECCOB HEOOXOAHM YYeT HHCTHUTYLMOHANBHLIX U
CTPYKTYPHBIX (PaKTOPOB 3KOHOMHUecKoro paseutus. [Tosumius . Hopra
CYILECTBEHHO MOBAHLIZ Ha GOPMHPOBAHHE KOHUCIIIHM TOCTBAIIRHT-
TOHCKOro KoHcexcyca. Hopr [North, 1997] nmuer: “Heckonbko crymias
KPacKK, MOXHO YTBEPXIAaTh, YTO NOCKOIBKY HEOKIACCHYECKAsT TEOPHs
JleNiaeT OCHOBHOM YIIOP Ha COCTOAHUS U Pe3yIBTATH paGoTH TOBAPHBIX
PBIHKOB, JINLITL HEMHOTHE 3aMafHbi¢ SKOHOMICTEI HOHMMAIOT HACYIIHYIO
HeoBXONUMOCTh CTPYKTYPHBIX IMpeoOpasoBaduit oas co3iaHKA TaKHX
PBIHKOB, TaK KaK CYU{TAIOT HX HAIHIHe caMo coboit pasymeionmmMcs”,
OO0patM BHHMaHHe HA CYIISCTBEHHYIO OCOGEHHOCTH ApryMeHTa-
v Hopra: B CBOMX BO3PAXKCHHUAX HEOKIACCUKE OH aneJUIHpYeT K Tep-
MHHY “3KOHOMMMYECKAs CTPYKTYpa” — OHHOMY M3 HauMeHee o0LIeNpH-
HATBIX U YCTOSIBLUMXCS B COBPEMEHHOM 3KOHOMUYECKOi TeopHH. BMmecte
¢ T¢M 3TOT TCPMHH ARIACTCS OJHMM K2 KJIOUEBhIX B KOHLEHNLMI NOCTBa-
IWHHITOHCKOTO KOHceHeyca (oM. sekayio 1), TlostoMy npeacrasigercs
BIIOVIHE Pa3yMHLIM U aKTyalIbHbIM NPOaHAMU3HPOBATH KPYT COLHANBHO-
9KOHOMMYCCKHMX MACH, TAK UM HHa4e CBA3AHHBIX C MOHATHEM “3KOHO-
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MUYeCKast CTPYKTYpa”, KpyT uicH, KoTopslif Mbl 0003HaYHM 30€Ch TEP-
MUHOM “CTPYKTYpaTU3M”.

2.2

TIpuHumasl CTPYRTYPAAHCTCKON METOXOIOTHA aHATH3A
nepexoaHoil YIKOHOMIKH

OcHOBHbie OPHHIMIS 3KOHOMUYECKOTO CTPYKTYPAIU3MA B KOHTEKCTE
KAIOYEBbIX IpodieM SKOHOMUYECKOH TpaHchopMALIMK CBOAITCA K Clie-
AYIOLIAM:

& 0co0o¢ BHUMaHMe MOTHBALIMAM U MOIENAM TOBEICHHS SKOHO-
MHYECKUX CYOBEKTOB B YCJIOBHAX pedopM;

® aHaIH3 BAKHEHIUHX QYHKIHH 3KOHOMHYECKO{ CHCTEMBI ~ MO-
AeTUPOBaRKs, PeryHpOBaHNs, alanTaldd ¥ AHarHOCTUKH — H COLIH-
aNbHO-3KOHOMHYECKUX MHCTUTYTOB, PEATU3YIOLIMX 5TH GYRKIKH;

B PACCMOTPeHHE OCHOBHBIX CTPYKTYPHBIX CErMEHTOB TpaHchOpMH-
pyrolLeiica SKOHOMUUYECKOH CHCTEMB! B MX QYHKILIMOHANBHBIX B3aHMO-
CBA3SIX: HOBBIN YacTHBIH OusHeC, pecTpYKTypUpYyeMble MOCYIAPCTBCHHEIS
GPEANPUSTUA, eCTECTBCHHBIC MOHOITONHH, 3KCIIOPTHO-OPUEHTHPOBAH-
Hble KOMITAaHUY, (PUHaHCOBAA CHCTEMA, BIOMKETHAS CUCTEMA, COLIHTANb-
Has cepa;

® aHasU3 HOBOH POJIA FOCYHAPCTEA B POBEACHHH SKOHOMHYECKNX
pedopM M MPHOPUTETOB AGNTOCPOUHOU CTPYKTYPHOH TOMHTHKM,

& aHAU3 3BOROLUKY KPEAUTHO-ZCHEXXHON CHCTEMBl B YCIIOBHAX
petopM. TIpoSaeMBbl pecTpyKTYpH3ailiy GaHKOBCKOM CHCTEMBI,

& CTPYKTYPHBIH aHANN3 prHKa TPYAa, YaCTHLIX COCPEXeRI U HH~
BECTULIHI.

Janee B TeKUMH MbI pPaCCMOTPHM OCHOBHBIE CTPYKTYPATHCTCKHE
MOJIEe/TH IKOHOMUYECKUX CHCTEM, NIPOaHAMMIUPYEM ONPeACeHU Hepe-
XOonHoM 5KOHOMHKH Kak “ayanbHolt cuctembi” (. KopHai), HepaBHO-
BECHOH OMNONMAPHON MaKpOCTPYKTYPBL.

KUtioueBEIM TEpMUHOM NOCTBALUIMHITOHCKOTO KOHCCHCYCA SABIISI~
€TCS CHOBO “CTPYKTYpa”. DTOT TEPMHR KaK 3KCIUTHLMTHO (CTPYKTYDhIE
pehOpMBI, CTPYKTYPHAS MONMTHKA), TAK M UMIVIMLIMTHO (co3manue Gna-
TONPURTHOH MHBECTHIIMOHHOMK “CpeAbl” U Ap.) BXOOWT BO BCE IOJIOXE-
HHST IOCTBAIMHITOHCKONO KOHCEHeyca, BMecTe ¢ TeM 3T0T TEPMUH A0
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CHUX TIOp He “IpIKKICA” B aKaAeMHU4ecKOll 3KOHOMMYECKOU HayKe.
Jyrnac Hopr npsamMo 0GBHHAET MHOTHX 3alTallHbIX SKOHOMMUCTOR B He-
TOHUMAaHWY BaXHOCTH 3TOTNO MOHATUA IS aHaiu3a polsieM 3KOHO-
Muueckoi TparchopMaLiy.

OtliaBas gasb penkoil mpoHnuaTenbHocTd Hopra, OTMETHM, 4TO B
€ro NOHHMaHHH CTPYKTYpa — 3TO “Habop NONMTHYECKKX B 3KOHOMU-
YecKHX pel9aros” 1nms ynpasrneHus phiRkamu. C HoprouM BrionHe conu-
zaper H. Creph: “Cospanue yIpaBslIeH4eCKHX CTPYKTYP TpeOyer onpe-
TeleHHOTO BpeMeHH. HarnsaaHbeiM npHMepoM SBasioTCd PUHAHCOBEIE
M IOpUIHYecKHe CTPYKTYphl. BaHKaM HeoOXxomuMo BbipaboTaTh Macrep-
crBo B cepe pactieToB, KpeAMTHOTO aHanu3a 4 T.0. Eciu 6pats 1opu-
IUIeCKYI0 CHCTEMY, TO OHA AOJDKHA ORITh CHaYaa y9peXaeHa, a IoTOM
BHeIpeHa B XU3Hb... [logobHble ke coobpakeHHS MPUMEHHMB! H K
KOHKPETHOH MOJHUTHKE, H, 0000111as1, K MeHAIOIIEHCA POTH rocyaapcer-
pa” [Stern, 1996].

Urak, ocobo¢ BRUMaHHE K CTPYKTYPHBIM aKToOpaM 3KOHOMUYe- -
CKOT'O Pa3sBUTHA XapaKTCPH3YET COBPEMEHHOE COCTOSHHE DKOHOMHYE~
CKOl HONAUTHKM B NMEPEXOIHBIX SKOHOMHKaX. [Iponece skoHOMHUecKoit
TpaHchopMallUM NPU 3TOM NPEACTABIACTCA KaK IOCTENIeHHas pech-
PYKMYpUusayus IKOHOMURECKOU cUcmembl,

BMecre ¢ TeM Bpsif i BO3MOXHO CBECTH MTOHMMAHHE TePMHHA
“CcTpYKTYpa” HCKMIOYKTENBHO K NOHATHIO “YIPaBAeHYeCKHX PRIYATOB”,
B m060ii cOManbHO-2KOHOMHYESCKOH CHCTeME MOXHO O0HAPYXHTh U
Apyrvie BaxHeiliie GyHxuud. B caMoM Aene, passe LTS NPHHSATAS YII-
paBieHuecKiX pellieHNH He HyXXHa AoCTOBepHask HHGOPMALIHS O COCTO-
AHWH SKOHOMHYECKOH cHMCeTeMbl, MHBIMM CIIOBAMUE, AOCTOBEPHBIN THAT-
HO3 COCTOFHUS CHCTEMEI? A KaK MPUHUMATD YNIPAaBIeHISCKUe peleHHS
Oes3 iaHuposanus OYAYILero pasBUTHA YKOHOMHYCCKOI CUCTEMBI, 6e3
NMPOrHO34a e¢ pasBUTHS Ha OCHOBE TOIH WY HHOU MONEIH CHCTeMBbl?

Bo MHorvx pabotax MOHATHE “IKOHOMHYECKOH CTPYKTYpPhI” TpaK-
TYeTCA KaX COBOKYITHOCTD “CHOXMBUINXCA NMpoflopliil xosaiicTea”, B
YaCTHOCTH COBOKYITHOCTE OTHOCKHTCIBHBIX LCH, XapaKTepHsyiollas yc-
TOIYHBBIE CTEPECOTUTIE SKOHOMHUCSCKOTO NoBegeHUs [Berg, 1994].

W HakoHell, aHANHU3HUPY MOHATHE 3KOHOMUYUECKOM CTPYKTYDHI,
Mb! He MoxeM oboiitu cropoHoli paGotet B. Ofikena [Oviken, 1995;
1996}, NpeITOKUBIIETO KORLIETIHIO “IK0HOMHYECKOro MOPAAKa”, fpes-
CTAaRIAOWEro coOOi, MO CYTH, COBOKYIIHOCTD CTPYKTYpooGpasyiouinx
IIPHHLMIIOB TOU WIH HHOH’ X03siicTReHHOH CHCTEMbL.

IIpeacraBaseTcs, 4YTo TEPMUH “IKOHOMHYECKas CTPYKTypa” Ko
CHX ITOp He ObUI JETATbHO MPOAHANU3MPOBAH B COBPEMCHHOM 3KOHO-
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MHYECKOH TEOPHU 1 He MONYYII TeopeTUdeckKoH OLeHKU, aaeKBaTHOH
ero MpaKTHYecKo 3HAYUMOCTH. MHOXECTBEHHOCTL TOYCK 3pEHUSA H
TPaKTOBOK 2TOI0 TEPMHMHA OTpaXaeT, CKopee BCero, He MIIopanu3M MHe-
HHi, 2 OTCYTCTBHE 3HAYMMbIX METOLOJIOTHYECKHX pa3paboToK B 2100l 06-
JIACTH.

OTH BOMPOCH B 0COOCHHOCTH aKTYaJIbHBI TIPH aHai3¢ polbaeM
TISPEXONHBIX SKOHOMUK, ITOCKONIBKY YXKE CaMO ONPEAENCHNE IKOHOMHYE-
CKOJ TpaHchopMaLMM KaK [poLiecca pecTpYKTYPU3ALHK CHCTOMBI TIpeil-
TIOJIaraeT YeTKoe YACHCHHE TepMUHA “9KOHOMHYecKas CTPYKTypa”.

Ilo MBeHuIc C. Bacunbepa [Bacunbes, 2000}, 0603HaumBLLETO CO-
BpeMeHHbIM KOHCEHCYC B TTOHMMARHH 3TOTO TePMHHa, “CTPYKTYPHEIE pe-
GopMHL” BRIIONAOT B ce0A HalpaBIecHHE SKOHOMUYeCKHX Npeolpaszo-
BaHHUiA, CBA3AHHOE C H3MEHEHUEM HHCTHTYIIWOHAIBHOTO Ga3uca ¢ npa-
BWJI peTyIHPOBaHUsE SKOHOMHUKH. COIacHO LWIHMPOKO pacHpoCcTpaHeH-
HOMY MHEHHID, TOHSTHE “CTPYKTYPHBIC pepopMbl” 00beIMHSIET B cebe
BCE TO, YTO HE BXOAUT B Pa3lebl MaKPOSKOHOMMYECKOM, OI0IKeTHOH 1
KPCAUTHO-ACHEXHON NOTHTHKH.

B uenoM, npyHUMAS 3TY COACPXATCAbHYIO TPAKTOBKY ITOHSITHS
CTPYKTYPHLIX pehopM, Boe e HONTb3S He OTMETHTD ¢¢ OUEBHIAHYIO He-
JOCTATOYHOCTS WIS TSOPETHWYIESCKOTO aHANH3a TIPOOIeM MepeXoaHOM 2Ko~
HoMuki. [lonuepkheM, YTO “CTPYKTYpaIn3M” N “CIPYKTYpHbIH aHam3”
ABMAIOTCA CaMOCTOATENBHBIMUY HanlpaBIeHUAMY B COBpeMeHHON colu-
aJIbHOM TCOPHH, OMHpPAIOIIUMHCA Ha ITy0OKYIO GriocodCcKyio i coLpo-
JIOMHYECKYIO TPARULIHIO. JTHLIE aMOHLMY “3KOHOMKHYECKOTO MMIICpHa-
n43Ma” NMPeHsSTCTBYIOT GOPMUPOBAHHIO CaMOCTOATENIBHON CTPYKTYpa-
JHMCTCKON napagyrMel B 5KOHOMUYECKCH TSOpPHH, KOTOpasd Moriaa Obl
HAUTH BEIXOI M3 MHOXECTBA METONONIOTHICCKHX TPYHHOCTE!H M TYITHKOB,
C KOTOPHIMH CTOJIKHY/IaCh SKOHOMHYECKAs HAYKa KOHLa XX — Hauana
XXI cronernii.

TeoperydecKuii HHCTPYMEHTApHil COBpeMEHHOM MHKDO- ¥ MaKpo-
3KOHOMMKH OPUEHTHPOBAH, TVIaBHBEIM 00pas3oM, Ha PEHOYHYIO Cpeay CO
CTaOMABLHON CTPYKTYPOH COLMAaNbHO-3KOHOMHYECKMX HUHCTUTYTOB. [lo-
TIBITKH fIePEeHOCA K UCITONb30BAHKR ITOr0 TCOPETHYCCKOLO anapara s
aHaNu32a npoblieM HepeXogHOH SKOHOMWKH, KaK TPaBUIIo, HealeKBar-
HBI caMOH CYTH TpOLeccoB 3KOHOMHUECKUX pedhopM NPH MEPEX0AE OT -
“mnaHa” K “phIHKY”, XapaKTepH3YIOLIUXCH HECTAOHABHOCTBIO HHCTHTY-
HUOHANBHOIN cpefbl U USMEHEHHEM MaKpOSKOHOMHYCCKOH CTPYKTYpRI
obmectna. Janee Mbl IpoaHaNHA3HpPYeM HECKOJIbKO NPHHLIHAMHAIBHBIX
pobiieM, BO3HHKAIOIUVX TIPK TEOPETHYECKOM aHaIM3e TpaHchopMaliy-~
OHHBIX NPOLIECCOB.
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K 4HCIy OCHOBHBIX TCOPETHUYECKHX ITIPOONEM TIepeXONHBIX KO-
HOMUK MOXXHO OTHECTH CleyIolue.

a [IpobneMa peamToxalityl pecypcoB MEXOY Pa3THUYHBIMH CEKTO-
paMH SKOHOMHKH. BellencTBie peanoKalMK TPYAOBRIX PECYPCOB MEXK-
Ay rocyaapcTBeHHbIM M HOBBIM YaCTHBIM CEKTOPAaMH SKOHOMKKH BO3-
HHKaeT GeHOMEH CTPYKTYpHOH 6e3paboTNLE, TCOPETHIECKOMY AHAIM-
3Y KOTOPOTO B IIEPeXOIHBIX 2KOHOMUKAX ItocBAlleHa pabora O, Brnan-
wapa [Blanchard, 1997]. BMecTe ¢ TeM MHOTHE H3 YCOBHI, NPUHSATHIC
B Mozenyd BraHiiapa, npeAcTapIsAIOTCA BechbMa MCKYCCTBEHHBIMM M,
6e3 cOMHEeHHs1, JOMXHBI OHTS MOAMGDULIMPOBAHEI MPH TEOPETHUECKOM
aHalIu3e MTEPeXOaHbIX 5KOHOMUK.

a [IpobneMa ac3opranu3atiil MEKpPO- 1 MAaKpOYKOHOMHYECCKOH
cpenbl Ha HayanbHOM CTaguM sKoHoMMuecKux pedopm. JocTtosepHo
YCTAHOBJICHHBIM (pakToM )11 GOMBIIMKCTBA NEPEXOAHBIX SKOHOMUK
sanserca U-o0pasHblli rpaUK XMHHAMHKH OCHOBHBIX MaKpO3KOHOMU-
yeckux nokasareneiit (BBIT, npoMbiiuieHHOE ITPOH3BOICTBO, 3aHATOCT,
uHBecTHUMHM 1 Ap.) [Blanchard, 1997]. Teopetuueckoe OGOCHOBaHIe
atoro ¢eHoMeHa Ha §a3e HEOKMACCHUCCKHX B KEMHCHAHCKUX Mozenei
HpPeACTaBIsAETCS BEChbMa HEYNORNETROPUTENbHAIM [Stiglitz, 1994]. Yuc-
TO SMITHPHYECKH MyOHHA SKOHOMHYECKOTO cnafa B HAYAILHEIH TIepH-
on pedopM 1A GONBIIMHCTBA NEPEXOTHLIX SKOHOMHK 0Ka3alach ropas-
no SoMpile, YEM FTO NIPEHCKA3BIBATIOCH TEOPECTHKAMY pebopM B CTpaHax
TlenrpansHoii ¥ Boctouroit Esponsl. ITo Beeit BepoaTHocTH, NpobaeMa
KOPEHHTCA B CTPYKTYPHOM HeYCTONYUBOCTH SKOHOMHMYECKHX CHCTEM B
YCTIOBHSAX pe3koit CMeHBl MeXaHM3Ma YIpasileHHA (Tepexon oT “Ia-
HOBBIX” K “pBIHOYHBIM” MPHHUUTIAM MAXPO3KOHOMUUYECKOTO pETyIIH-
POBaHHsE).

a [IpobneMa BrIOOpa MaKpOSKOHOMHYECKOH MOTUTHKH pedhopM.
B teueHue 1990-x rr. npomonkarach akKTyBHag JUCKYCCHS O TOM, Ka-
Kas MaKpO3IKOHOMMYECKad TIORWTHKa Hauborce npreMieMa g nepe-
XOEHMX 3KOHOMHK: TMOJHUTHKA “LIOKOBOM Tepanuu”, NMpUMeHeHHad B
Honewe B Hayane 1990-x rr. 1 8 Poccuu B 1992--1994 pr. (Tak Hasbi-
BaeMbIll “110K Oe3 Tepanyuy’), WM MOAUTHKA “TpanyadusMa”, TIpHMe-
HeHHasd B Benrpun u Kntae B 1980—1990-x rr.? CoBpeMeHHRIH oTBET
Ha 5TOT BOMPOC NMPERIONAraeT ero epeopMyIHPOBKY B CIEKYIOLIEM
Buze: “Kakolt cTpyKTypHOIl MOJIUTIKOHM COMPOBOXAAETCA TOT WM HHON
THIT MaKpOSKOHOMHYecKoili pedopMbi?” [Kononko, 2000].

B 1ienoM MOXHO YTBEpXAATh, YTO NpobGieMEl CTPYKTYPHON niomy-
THKH U CTPYKTYPHOTO aHATTI3a SKOHOMHUECKHMX CHCTEM SBISIOTCH BECHMA
aKTYATbHBIMH VIS TCOPSTUYECKOTO HCCIEAOBAHKS MePeXoAHOH 3KOHO-
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MukH, Janee ME paccMOTPHM OCHOBHbIE IIPHHLAIIL CTPYRTYPHOTO aHa-
JIK3a MAKPOSKOHOMUYECKOH Cpeapl.

Y cToKN METOOONOIHH CTPYKTYPHOTO aHANMN3a MAKPOSKOHOMHUYe-
CKoM# cpennl Bocxoaar K paboram B. Orikena [Oiiken, 1995; 1996]. On
BIIepBLI¢ BHACMUR “KOHCTUTYUPYIOLME KACAIBHO-THITIECKUE $HOPMBEI”
HEHMPANUI0BAHRO YRPAGASEMO20 U MEHOG020 X03/licmeada, TIPUCYTCTBYIO-
uIHe Ha BCeX 3Tanax uesioBedecKoil ucTopuu. B coBpeMeHHOM HMHTEP-
MpeTalMl 3TU XO3ANCTBCHHBIC TIOPSIIKH COOTHOCATCS ¢ I[LTAHOBOM M
PHHOYHOH 5KOHOMUKOM.

CTpyKTYpHBII aHANN3 5THX 0a3HCHBIX SKOHOMKIESCKHX ITOPSAAKOB
CTABMT CBOEH LENLIO U3YYeHHE OCHOBHLIX GYHKIKIL IIAHOBOM U PLIHOY-
HO! 3KOHOMMKH, T.€. BAXHEHIUNX CTPYKTYPHBIX 3JIEMEHTOB, O0YCIIOBIN -
BaIOIIVIX 0cO0eHHOCTH DYHKUMOHHPOBAHMA LCHTPATU3OBAHHO YIIPAB/ig-
€MOr0 M MCHOBOTO XO34MCTBA. BTH NEPBUYHBIC CTPYKTYPHDIC 3/1EMEHTHI
BKUTIOYAIOT B CeOs1 PYHKLMH:

MOJCJIMPOBAHUS,
PeryInpOBaHuES;
aganTauwum,
JAArHOCTHKM.

Cyte QYHKIMM MOZEIMPOBAHNS B IIEHTPANU30BaHHO YNpABIse-
MOl 9KOHOMHKE COCTOHT B (OPMHPOBARUM XO3AHCTBEHHRIX TIAHOR,
PEIIaMEHTUPYIOIIMX MIPOTIOPLHY H IHHAMMKY ITPOU3BOACTBA M 00MeHa. -
3nech Ha TAMATh cpa3y MPUXOAT BCCOTBEMITIOLINE PA3HAPSIAKH MO HO-
MCHKJIATYpE H UCHAM NPOIYKIHMH, KoTophie dopMmupoBan [ocmnaH
CCCP. CymHocTs QYHKIMH perynMpoBaHusd B IUIAHOBOM XO3SiCTBe
TaKoKe XOCTaToYHO Mpo3payHa: niaH NOIYHHAT cebe BCIo X03IHCTBeH-
HYIO JeATeNIbHOCTb, PETY/IUPYS COLMabHBIC MPEANOYTEeHNs], KOIMeCTBO
¥ KayecTBo nponykiu. Cyrb (yHKUMU aJIANTALMH B TUIAHOBOM X034 -
CTBE COCTOMT B TOM, YTO CaMH IUTAHB! SKOHOMIYECKOTO pasBUTHA ITOX-
BEprajorcs 11IepeCMOTPY B 3aBHCHMOCTH OT FJIODANBHBEIX COIMANBHBIX
ueneit. 1 HakoHen, GyHKIMA BUATHOCTHKH OCHOBRIBAETCSt HA ONpefe-
JIEHHH CTENeHU PpaccorfacoBaHMA MeEXLY IVIAHOM M peaibHOCTHIO.
CHrHaJ 3Ha4YMMOTO PacCOrfiaCOBAHHMA MOXET ObITh HCTIONB30BaH J1HG0
1T peryaipoBaHusA Xo3AHCTREHHOrO NOopAaKa, JTHOO WS ajanTaliu
TUIaHa 3KOHOMHYECKOH AeFTeIbBHOCTH.

HHCTUTYUHOHANbHEIC 2JIEMEHTB, peanuaylonue GYHKIHKE MOAE-
JAMPOBaHUs, PeryJINpOBaHHA, afanTalKy ¥ JUATHOCTHKY B pHIHOYHOM
SKOHOMIKE, KapAHWHANILHO OTHHYHEI OT CBOHMX “TIIaHOBBIX” aHAJIOIOB.
OCHOBHBIe [TPHHLUKINL MEHOBOTO X03d¥iCTBa TIPeRiionaraloT JclicHTpa-
JIU3AIUIO MPOLIECCa MPUHATHA SKOHOMMYECKHUX pelUeHMi H KOOpaH-
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HALMIO 9THX PeIIcHUI Yepe3 MeXaHU3M IeH. DYHKLUA MOJeIHpOoBa~
HHA B MEHOBOI 3KOHOMUKE ITpeacTaBiIgeT coboit “pacHernyio Wikany”
(B. OiixeH), T.¢. COBOKYIHOCTb HEHOBLIX IIPOTIOPLIK, ONPEReaTIONIIX
OTHOCHTEJIbHYIO LIEHHOCTh SKOHOMMYecKHX Omar. UMeHRo yepes a7y
BCEOOBEMITIONIYIO M THOKYIO LIEHOBYIO 1UKANY OCYILH{ECTBIAETCH KOOp-
AWHALUHA SKOHOMMYECKHX PEICHH XO34iCTBYIOIHX CYOBEeKTOB B pPhl-
HOUHOM 3KOHOMHKe. LleHOBBIE NMPONOPLMN PA3THYHBIX PKOHOMHYE-
CKHX Bnar ycraHaBNIMBAaKOTCA B Nipoliecce PbIHOYHBIX OOMEHOB, Korga
CYOBEKTHBHEIEC LIEHHOCTH TOBapa U fIpoAaBlia ¥ TOKyHaTeNs COOTHO-
cATCA ¢ MEHOBOH LIEHOH TOBapa, Bo3HHKallle#l B npolecce oOMeHa.
“YuuBepcanbHasg CeTh PhIHOYHLIX OOMEHOB” ABMAETCA TEM HHCTHTY-
LIMOHANBHEIM MEXaHM3MOM, KOTOPBIH peanayer GYHKLMIO peryaTHpOBa-
HRs B PHIHOYHON KOHOMHKe. ECTeCTBeHHO, 4TO “HedyxHule” Onara
BLITECHSIIOTCA M3 C(Eephl AKTHBHBIX PHIHOYHEIX OOMEHOB, U, HANPOTUB,
H300peTeHHe VHHOBALMOHHBIX ONar pe3ko M3MEHACT YHHBEPCANbHYIO
PacyeTHYIO IIKATY, TIPUBOAA K oOHORIeHIIO Beell cucTeMnt ieH. BMecTe
¢ TeM ObLTO Obl MIUTIO3UMEH CHMTATh, YTO PacueTHas LIKAIa B PhIHOYKOH|
sKoHoMUKe ofnapmaer alcomioTHOM rHOKocThIO. Ofiken [Ofixen, 1996]
BHOEPBbIC IPOAHANTUZRPOBAN BO3MOXHBIC (hOPMBI MEHOBOTO X03dlicTBa —
OT COBEPUICHHON KOHKYPEHLIMM A0 MOHOTIONUHK, — OTVIMYAOLIMecs pas-
JNYHOH CTeNeHBIO “THOKOCTI” LIGHORBOM LIKANEL.

To MaeHmo @. Xalieka, afanTalus SBAAETCA LeHTPANbHEIM 3¢~
MEHTOM (HYHKIMOHANBHOK CTPYKTYPb! PHHOYHOH 3KOHOMUKH: HMEHHO
yepes afanTaiio CUCTeMB! LICH IMPOHCXOIUT BKITIOUEHNE HOBLIX Orar B
CHCTEMY TIPEATIONTEeHKI 3KOHOMIIeCKIX cyGbheKkToB [Xaitek, 2000].

DYHKIIHA HATHOCTHKY NpeacTamideT coboil MexaHnsM obHapy-
XCHWA PacCOrIacCOBAHMA MeXIy “peaNbHLIM” ¥ “HOPMATHBHBIM” COC-
TOSIHMAMH KOHOMUYIECKOW CHCTeMbl. CHTHaJ Il O pacCOTNMacOBaHMAX
MeXAy “No3uTHBROIH” U “HopMaTHBHOI” HHbOpMalHiet 06 sKoHOMIYE-
CKoit cucTeMe MOTYT ORITh HCITOIB30BAHbl KaK I U3MeHeHUs COCToA-
HU4 3TOY cucTeMbl (DYHKIMA PeryIMpoBaHNsA), TaK ¥ VI KOPPeKLIUH
ee MofenM (GYHKIIMA afianTallyy).

MpbI paccMOTpPeEJTH CTONb NMOAPOGHO HHCTUTYLIMORAITBHYIO PEAH-
3auui0 GyHKOM MOAeTMpPOBAHUA, peryAUPOBAHUS, ANANTALNMH ¥ ABar-
HOCTHKH B IJIaHOBON M PBIHOYHON BKOHOMHKAX ¢ CAMHCTBEHHOMN Iie-
JIBIO: MIOKA32aTh, YTO [IPpH B¢eX HHCTUTYLIMOHANBHBIX pasmHYHusax fasuc-
Hasl CTPYKTYpPa 3THX 3KOHOMHWYECKUX MOPSHKOB OKa3bIBACTCA OIHOW M
Tolt Xe& (puc. 2.1).

B a10it crpykType O — “00BEKT”, T.6. 3KOHOMHKA (economy),
paccMaTpuBaeMasl Ha CyOCTPaTHOM YPOBHE MaTepHasibHBIX H (PHHAHCO-
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BbIX aKTHBOB; M — MozenupoBaHie, R — perynuposaHue, A — aganTta-
upsA, D — nuarHoctka. Bee oHn — yHKUMOHANLHBIE 3JIEMEHTH MeTa-
YPOBHA SKOHOMWYECKOTO TOpslKa, CTPe/IKaMH 0003HauYeHb! B3auMO-
CBA3H GYHKINI MONCTHPOBAHKSA, PEIYIMPOBAHMA, AN2IITALHM H JUar-
HOCTHKHK. Tak, UHPOPMALHOHHEIH CHI'HAN OT 3KOHOMUYECKOI Moae/H
(ctpenka MD) cpaBHuBaeTca B On10Ke guarHosa ¢ WHbopMaive#t or
ofbexra (cTpenka OD), ¥ NpH BOZHHKHOBEHUH 3HAYMMOI'O paccoIa-
COBaHMWA MEXMIY STHUMH CHTHATAMH MOXET ObITh NMPSATIPHHATA N1O0 KOp-
peKuus xapakrepucTHk obpekta (crpeniki DR u RO), nnbo Koppexuus
3KOoHOMMYecKol MonenH (cTpenku DA u AM). CMmrict KoHTYpa pery-
AVPOBaHHS — B COXPAHCHWH OTHOCHTEJIbHOM 3aMKHYTOCTH 3KOHOMH-~
YeCKOTO FIOPgIKa: BCS BHIbi XO3THCTBEHHON AeATE/TEHOCTH, BeTYHAKONHe
B KOHOAUKT ¢ OCHOBHON SKOHOMMYecKot Momenbio (M), BBITECHIIOTCA
Ha nepudepHIo Xo3giicTBeHHOTO nopaaka. Hanpotus, cMeicn KOHTYpa
afanTallyy — B COXPAHEHHH OTHOCHTEIbHON OTKPBITOCTY 3KOHOMMIYES-
CKOTO OPSNIKA: HOBbie “YCIICIIHbIE” BUIbB! XO3SHCTBCHHOMN AeATEIBHO-
CTH MIPHBOAAT K afalTaLUN CYIIEeCTBYIOlIEH 3KOHOMHYECKON MONEIH,
BKITIOYAsCh B AAPO XO3IHCTBEHHOrO NopAaKa. ’

Puc. 2.1. Ba3ucHad CTPYKTYPA SKOHOMUYSCKHX TOPAIKOB

TToMuMo “HneanbHBIX KOHCTUTYUPYIOWMX (hopM™ LIeHTPATA30BaH-
HO YTIPaRIACMOTO U MCHOBOTO XO34HCTB, B paborax OitkeHa BBOAHTCS
noHsaTHe “cpeanHHoro nytu” (Wirtschaftspolitik der mittleren Wege),
OMUCHIBAOIIETO TIONBITKY PEIYIIAPOBATh PHIHOYHHIA MOPSNOK ¢ TIOMO-
HIbI0 TOCYI2PCTBEHHOro BMeElIaTeNbeTa. IIpuMepaMi MOTYT CAYKHTD
HEKOTOPHIE €BpONCHCKIE TocyZapceTBa “BCeolIero GraarococTosIHusS”,
B KOTOPEIX [IPOBOEUTCA TOUCYHAA NOJUTHKA FOCYIApPCTECHHOTO BMellIa-
TeNbCTBA B chepe paclipeAcieHNs 1 3aHATOCTH. BMecTe ¢ TeM 3KOHOMH-
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yecKas peaibHOCTb Bropoii MoNoBuHb XX CTONETHS ZOCTABIAET HeMa-
JIO TPUMEPOB SKOHOMUYECKUX CHCTEM, COYETAIOLIMX HHCTUTYUHOHAIb-
HBIE 3JIEMEHTHI KaK UEHTPAJIH30BAHHO YIIPABASEMOro, TaK H MCHOBOTO
XO3SICTBe HHOTO MOPAAKOB H HAXOMAIMXCH KaK OBl Ha NOJITYTH OT Ot~
HOIf MIeanbHO THIH4YEeCKOH hopMEI K Apyroil. B 3THX 3KOHOMHKAX rocy-
JapCTBeHHOE BMELIATEJILCTBO HE OrpaHUYMMBAETCS NI TOUeuHOl 1o~
JIUTHKOMR, HO TNy6OKO NPOHUKAST B paziluyHbie chepbl X035 CTBEHHO-
ro MEXaHU3Ma,

K TakvM nepexoOnsiM SKOHOMUMECKUM ROPAOKAM CASAYST OTHECTH
SKOHOMHUKHU! ,

passrBaowxca crpal (developing economies);
BO3HUKAKOWHX PHIHKOB (cmerging markets);
TIOCTKOMMYHUCTHYECKUX CTpaH (post-communist economies).

O6was yepTa STHX SKOHOMHUK — 3TO SUROAAPHAR CINPYKMYDPA X0-
3AliCMBeRKbIX NOPAOKOE, BIIOYAIONIAA MOACTPYKTYPbI LIEHTPAIN30BaH-
HO YIIPaRIASMOro U PLIHOYHOTO X038HicTB. B pa3BUBAIOLINXCS SKOHO-
MUKAaX I'OCYEAPCTBEHHOS PETyIMpPOBAHHME XO3AMCTBEHHLIX MPOLECCOB
JocTIraeT BecbMa BHYIHMTEIBHMX nMpornopuwmit. B Yunu, Bpasumim u
Mekcrke Bee NMporpaMMbl PRIHOYHBIX pethopM OCYIHECTBISNHCH 1O,
MATPOHAXEM TOCYNapcTBa, OMPEACIABILEro CTPATETHIO U TaKTHKY pe-
¢$opM ¥ AKTHBHO YYaCTBOBABILIETO B HX PEalH3aLHH.

Tlpurdeit Bo A3BIIEX CTal “COIO3 IocylapcTea M GH3Heca” B 3KO-
HOMMKaX pasBUBAIOILMXCA PBIHKOB, DKOHOMHYECKAS BIIACTD 4eboneH B
IOxHol Kopee ocHoBaHa Ha TECHBIX KOHTAKTaX AUPEKTOPOB GUPM ¢
BEPXYIIKO} rocyHapcTBeHHOM Hepapxyu. CorlacHO OGHOM U3 BepCHi,
¢durancosbiit Kpusuc B I0ro-Bocrounoit Azun 1997—1998 rr. 6601 006y-
CNOBICH TaK Ha3blBaeMbIM CeMeHHbIM KaltUTATU3MOM, T.€. CIHLIKOM
TECHBIMH CBA3SIMH FOCYAAPCTBEHHBIX M PHIHOYHKIX CTPYKTYD B 3KOHO-
MHKax IOBA. -

DKOHOMMKH MOCTKOMMYHMCTHYSCKHX CTpaH B 1988—1998 rr. Tak-
Xe MpUOBpenH YeTKO BRIPAXCHHYIO IBYXIIOMIOCHYIO CTPYKTYPY: oc1abe-
BaIOLIMIA TOCCEKTOP 35eCh COCYILECTBYET C HOBEIMH PHIHOYHBIMM CTPYK-
rypamyl. HecMoTpa Ha Teauc opTooKcallsHOTo NubepalnsMa o TOM, YTo
“rocynapcTBO JOMKHO YHTH M3 5KOHOMMKHI”, aKTMBHO BHeIpsBIUNiicS
B POCCHifCKOe O0lUCCTBEHHOE Co3HaHMe B 1992—1997 11, 1TOCTKpH3UC-
HBbI TIEPUOI PA3BUTHA POCCHUICKOM SKOHOMHKY CBUOETENLCTEBYCT 06
ofpaTHOM: rOCYapcTBEHHOE PETYIMPOBAHUE SKOHOMHKH TOTBKO YCH-
mumock B 1998—2001 rr.

B HacTosiliee BpeMsA OTCYTCTBYET OGHICTIDMHATOE onpelcieHHe
repexonHoi KoHoMUKH. Tak, pan agropos [Fischer, et al., 1997] npen-
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NaraoT OTOXICCTBUTD NOHATHE MCPEXOTHOH SKOHOMHKY C SKOHOMMKA~
MH IMOCTKOMMYHHCTIMeCKorO THra. Bmecte ¢ TeM B pabore O. biaaniuapa
[Blanchard, 1997] akueHTHpyeTcs crieliduKa MOCTKOMMYHHCTIIECKOM
MepeXonHoi SKOHOMUKH, Toraa xak B paborax . Hopra u K. Bppoy
[North, 2000; Arrow, 2000]) oTMedal0TCd HHCTATYLIHOHANBHEIC H MaKpO-
3KOHOMIYECKHE MPH3HAKH TMOCTKOMMYHUCTHYSCKIX MEPEXOMHBIX KO~
HOMUK, 00BRCIMHSIONINE X ¢ pasBHBAICIUMMUCH SKOHOMMKaMHM Mek-
CHKH, Yunu, ApreHTHHSBI U Bpasunni.

B uenom Haubones npHeMaeMBIM ABISCTCS CTPYKTYPHOE Ofpe/c-
JICHHE, OTTMCHIBAIOLICE NMEPEXONHYIO KOHOMUKY KaK OUIIONAPHYIO CTPYK-
TYPY, BKIIOYAIOWYIO B ceb HHCTUTYLHOHANBHEIC 3IEMCHTHl KaK USHT-
PANM30BAHHO YITPABNAEMOTO, TAK 1 MEROBOTO XO35TCTE. DTO ONpeaciicHe
COOCPAKUT H3IBECTHYIO TPaKTOBKY SKOHOMMMECKMX TpaHchopMalMid Kak
“mepexona” OT OTHOCHTENBHO 3aMKHYTOH MOIENH LIeHTPAIM30BaHHO YII-
PaBJISIEMOTO XO3AICTBA K. OTKPLITOM MOAEITH PRIHOMHOIM 3koHOMIKY. B pa-
6orax . KopHau chopMyTHpPOBaHO MPeACTABICHHE O MEPEXONHOA 9KO-~
HOMUKe Kak “myantHoii cucreme” [Kornai, 1998), pecbMa GnusKoe X
BBEACHHOMY BbILIE oflpeleiicHuio, Pasmuure MexXIy 3TUMHM Ofipeaeie-
HHASIME COCTOMT B TOM, YT0 KoOpHaW HacTaMBaeT Ha 3KCIUTHIHTHOM
BKIIOYCHHH B AMAMA30H aHAMHU3a MpoliieM MepeXOmHON 3KOHOMHKM
BCErO CTICKTPa SKOHOMUYESCKIX, OMHTHYECKUX, HCTOPHYESCKUX M KYJib-
TYPHBIX (PaKTOPOB, TOTAA KaK CTPYKTYPHOE OMpeic/icHIe ale/ITHPYET He
K COLHANBHBIM MOACHCTEMAM, a K (GYHKIIMAM METAYPOBHS 2KOHOMUYE-
CKOT'o 1OpsiAKa, KOTOPhic HMILTHIUMTHO COIEPXAT B cefe NONUTHYSCKHE,
IOPHAWYECKHE, HCTOPHYESCKHE, KYJABTYPHBIe U Zp. (PakTopsl 3KOHOMH-
YeCKOTO pasBUTHSIL.

Cxema GHNONSAPHON CTPYKTYPHI MEPEXORHOM IKOHOMKKH NPUBE-
ZeHa Ha puc. 2.2. B a10it cTpyKType HHIOEKC “1” OTHOCHTCA K NIOACHCTEME
UCHTPATHIOBAHHO YIPAaBNASMOro XO3MHCeTBa, HHACKE “2” — K pRIHOY-
HOM 3KoHOMUKe. JIBoitHEIe cTpesiki Mexay obbextamu O1 u O2 o3Ha-
YAIOT MPOLECCH PeATIOKALIUY MATePHATBHBIX H (PUHAHCOBBIX PeCypCOB
MeXNy MOACUCTEMAMHU LIERTPAIH30BAHHO YTIPaBISeMOr0 W PhIHOYHOIO
XO3siCTB.

HoruManre nepexosHoi 5KOHOMHKHY KaK OWITOASPHO CTPYKTY-
Dbl, OCHOBaHHOH Ha B3aMMOAEHCTBHN PANTNYHBIX YKOHOMIUECKHX TIO-
PSOKOB, B KOPHE MPOTHBOPEYHT IWMPOKO pacHpocTpaHeHHOMY B3IVIAY .
Ha TePeXOAHYI0 SKOHOMUKY KaK BPEMEHHBIi KOHIMIoMepaT (“3¢eMepu-
OY”) crapbiX, “gepery/mpoBaHBbIX” X03aiiCTBeHHbIX MEXaHH3MOB M BO3-
HUKAIOIMX Ha ¥X MecTe HOBBIX 3KOHOMHYECKHX CTPYKTYP. UMeHHO no-
CHEeIHUI BN AOMHHUPOBa! B KOHLCTIEIMSIX SKOHOMHUYCCKHX Mpeot-
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pazoBaHuii, NMPeIOXeHHBIX poccHiicKoil mpassiieit anuToi B 1992—
1997 r. Ane/gusa K “HEBHIMMOM pyKe phIHKa”, KoTopad “co BpeMe-
HeM BCe PaCcCTABHT 1O MeCTaM™, 3By4ana Kak Habar B poccuiickoii aKo-
HoMITYecKo# nydnuicTke 1990—1995 rr.

Puc. 2.2. BunonsipHasi CTPYKTYpa NepeXoaHoi 3KOHOMHMKN

Hayuenne ocoGeHHOCTe MOTHBALIMM ¥ TIOBEXCHMSA 2KOHOMMYC-
CKHX CYOBCKTOB B YCAOBHSX pedopM ABNAETCS HEOTHEMIIEMBLIM KOMITO-
HCHTOM CTPYKTYPaJIHCTCKOTO aHanm3a. BMecte ¢ TeM METOIBI CTPYKTYD-
HOTO aHaRH3a YKOHOMHYECKON MHKDOCPEHbI B HACTOSILUEE BpeMs pa3Bi-
Tobi BecbMa ¢1a60. Ha MHKpO3KOHOMHYECKOM YPOBHE MOCHOACTRYET TPa-
JULMOHHAA HeOKIaccHuecKan MeTOROMOrHA. OIHAKO NPUMEHHMOCTD &€
PE3yALTaTOB K aHANH3Y NEepeXOlNHMIX 2KOHOMHUK TOABEPTaeTCs CEphes-
Hoili KpuTHKe B patotax Jix. Crurnuua, J. Koprau, [. Hopra [Stiglitz,
1994; Kornai, 1998; North, 1997] u npyrux uccnegoBareneil. [TlosToMy B
clenyouleM naparpage Mbl PACCMOTPHM KpaTKiif OYepK CTPYKTYPHOIO
aHa/IM3a 3KOHOMHYECKOH MWKpocpedbl, KOTOPLIH SBNSCTCS METOROJIO-
THUYecKHM GasicoM WTA aHav3a MAKPOIKOHOMHYESCKHX H CTPYKTYPHBIX
TIpo0IeM MEepPeXOAHLIX SKOHOMHK.
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Memodorozneckue RPOGAEHS LCCAEORAHIUR NEPEXOTHOT INOHOMUKY

2.3

CTpyKTypHbIil aHANH3 YACTHOTO H O0MIET0 MUKPO-
A MAKPOIKOHOMHIECKOTO PABHOBECHS

Mozneny 1 pe3yabTaThl, H3NaracMbic JAJICe B 3TOM naparpade, sBIgOTCA
NPUHLUMNYANBHO HOBBIME. MIX “nipaBo Ha cylilecTBOBaHMe” MOXeT GhITh
0BOCHOBAHO IIOAOTBOPHOCTBIO B MCIIONB30BAHMH [UIA aHANH3A Teope-
THYECKHKX TIp00sieM IIePEXONHOH 3KOHOMUKUA. B oTnnyue or Heoxrac-
CHYECKHX M HCOKeHHCHAHCKHMX CTAaTHYECKMX MoIeneil yacTHoro i o6-
10Er0 MAKPO- 1 MAaKpO3KOHOMUMYECCKOTO PABHOBECHA, MOJEIH, pa3pabo~
TaHHEBIE B PAMKaX CTPYKTYPAIHCTCKOTO NMOOX0Aa, ABIKIOTCE MPUHIUTIM-
abHO AMHAMAYeCKUMHY. Ho OTHIOAb HE TONBKO 3TO, H AXKE INABHLIM
oBpasoM He 3T0, 00CTOATEIHCTBO O0YCAOBIHBAET UX LIEHHOCTh A aHA~
nu3a 1pobnem KOHOMHYECKOI TpaHcdopMaiuu. Jeno B TOM, 4To 3TH
MO OMUCHBAIOT CUTYAIUM ¢ [TEpeMCHHOM CTPYKTYPOil mpeanotdTe-
HHH 9KOHOMUYECKUX aTeHTOB — CHTYALNH, ABISOLHECs a0CoNoTHOM
terra incognita Mt HEOKITACCHKM W HeoKeHHCcHaHcTBa. BMecte ¢ TeM
HMEHHO MOJEJH ¢ TIEPEMEHHOH CTPYKTYPOI NPERMOMTeHHI MOI'YT OKa~
3aTh CYWIECTBSHHYIO [IOMOIUb B HCCIICAOBAHMH [TPOLIECCa PECTPYKTYPH-
3alUH SKOHOMHYECKHX CHCTEM.
Hanee 6ynyT pazpaGoTaHbl M IPOaHANM3HPOBAHBI CIICAYIOLLINUES MO~

pilh)i 7N o
= MoJieih OOMeHA 1 e YCTOWIHBOCTD;
® MOeNH “olUb0K™ H “NpoBaloB” pRIHKA (TPAaHCAKIIMOHHEIE U3~
JEPXKY, YXyAWamomul ot0op, MOpaidbHEL PYCK);

* m MOJIENTH Y2CTHOTO MaKpO3KOHOMHMYECKOTO paBHOBCCPIH {pbIHOK
cOepexXeHHUI-MHBECTHLIMIT, PRIHOK TPYAA);

m MOJCIH 001i1eT0 3KOHOMHYECKOTO PAaBHOBECHS.

2.3.1

Mozens o0MeHna u ee YCTOHIHBOCTD

HccnenoBaHue pHIHKOB COBEPIICHHOW KOHKYPEHLIMH HAYUHAETCHS C
aHa/li3a YaCTHOTO SKOHOMUYECKOTO PABHOBECHA — “CIIOHTAHHOTO Phl-
HOYHOT0O NOpAnKa”, BOSHUKAIOUIETO B PE3Y/ILTATE JIEMEHTAPHBIX Phl-
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HOYHEIX TPAHCAKLIUH MEXIY NOCTABIIMKOM M NOTPeOUTENICM HEKOTOPO-
o 3KOHOMUYecKoTo Oiara. Janee s pUBOXY CTPYKTYPARUCTCKOE O~
¢aHMe aToro heHoMeHa 1 ero GopMANBbHBLN aHaIN3.

ByaeMm ronaraTh, YTO Ha PHIHKS HEKOTOPOTO 3KOHOMHUECKOTO
Onara A nellcTBYIOT ABA SKOHOMMYECKUX areHTa: MOTPeOUTENb M NPOK3-
BOAHTENb 3TOrO Gnara. O6o3HaunM Yepes A,, A, 00bEMEI CIIpOCa U Mpex-
JIOXEHUA CO CTOPOHB! 3THX aICHTOB COOTBETCTBEHHO; p,, P, — CYOBEK-
THBHBIC ueﬂﬂocm ofMeHBaeMoro 6:1ara [Uisl OTPeBHUTENA U MPOU3BO-
aurens; p.,p, — OOBEKTHBHblE LEHHOCTH (PBIHOUHBIC LICHE) Onara
IS TOTPEOUTENS ¥ MPOU3BOAUTES COOTBETCTBSHHO.

CyOpexTUBHbIE LIEHHOCTH ofMeHuBacMoro Gnara s oTpedurens
H NIPOUBBOMAUTENS MOTYT GRITh TIPEACTABAEHDI oﬁpaTHmMH dyHRIBIMY
cnpoca W IMPeRToXKeHUA:

p*=p(A.L), p'=p’(A,L) 2-1)

rae I.,I, — GlomKkeT noTpeSHTENs it TPOU3BOAKTEIA COOTBETCTBEHHO.

Ha coBepXare/IbHOM YPOBHE CMBICH STHX 3aBHCHMOCTEl COCTOUT
B TOM, YTO ¢YOBEKTHBHbIC LICHHOCTH 0OMEHHBaeMOT0 Gara Ans notpebu-
TENA W TIPOU3BOIUTEINS OKASKLIBAIOTCA CBA3AHHBIMU ¢ 00beMaMi noTpeG-
JIeHUA ¥ FPOM3BOLCTBA 2THX O1ar coorBeTCcTBEHHO. B HeoKnaccuke oboc-
HOBAH}E 3THX 3aBHCHMOCTEH NMPOBOAUTCA Ha Dase “TeopHi TIONE3HOCTH”,
noxsepraemMoit ceronra o6ocHOBaHHOM KpHTUKe. TeopHs “BLIABICHHBIX
npenmoyreHuit” Il. CamysiecoHa MOXET CIYXXUTh JOCTRTOUHO TBEpACH
METONONOrHYECKON OCHOBOM IIA 0G0CHOBAHMA 3THX 3aBUCHMOCTEH,

DyHKUUA MOOCAUPOCAHUA B PACCMATPUBAEMON CUCTEME COCTOMT B
TOM, 4TO MOTPeOUTENb K ITOCTABLINK “MOAENUPYIOT” PHIHOYHYIO LEHY
SKOHOMMWUCCKOTO Gnara. BTo 03HAYACT, MPOLECC IKOHOMMUCCKOTo 00Me-
Ha B paccMaTpHBacMol CHCTEME ONOCpeoBaH HeKoTopoit “oblueil nex-
HOCTBIO” — DPHIHOYHOM UeHoit oOMeHuBacMoro Gnara, dopMupyeMoil B
pe3ynbrare 000IAHOre COrMalleHUs (MK JOTOBOPHOTO MPOLIScCa) KO-
HOMMYCCKHX areHToB. B oblueM cityyae p’ # p, , T.6. pbIHOYHaA LEHA
fmara pnst noTpeOUTENA M MocTapilivKa pasnnyHa. Ho pHavane pacemMor-
PUM ¢haydait poIHKA ¢ TONBOY HHGoOpMalell U HYNCBBIMH TPaHCcaKIM-
OHHBIMH H3IEPXKAMH, AT KOTOporo p, = p, = p,., [ie p, — elUHas
PbIHOYHAS HeHa Oiara, pelcrapaanilas coboit obILy0 UEHHOCTD KN
YYACTHUKOB PIHOYHOTO 00MeHa.

DyHryus ynpaesenus nnsg noacucreM crpoca “C” B npeanoxe-
‘HHs “S” COCTOMT B peryIHpoBaHHK 00beMa clipoca ( A,) M NpeAnoxe-
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Hexyun 2
Memodoaozuneckue npofiaemst HCCALPVBANUR REPEXDOHON IKOHOMEKL

HUA (A, ) C LeNBi0 YMeHbILCHWS pajTHIHii MEXAY CYOBeKTHBHOH LICH-
HOCTBO OJara H ¢ro peIHOYHON LICHOH’, T.¢€,

A =k°(p°(A,.1)-p,) k°>0, (2-2)
A =K(P'(A,1)~p) k<0, (2-3)

tme A, =dA_ /dt; t — BpeMs B paccMaTpUBaeMoli cucTeMe.

HHtepriperallysi 3THX YpaBHEHHMIE TAKOBA: €CNTH CYOBEKTHEHAS 11eH-
HOCTb Omara i ITOTPeOHTENS BBILIE TEKYILEH PRIHOYMHON LEeHBI 3TOI'O
Onara, To 00beM noTpeGRcHUA ONara YBeIMUMBACTCS; W HaoGopoT, eCu

‘cyObeKTHBHaA LeHHOCTD 61ara Iisl MOCTaBUIMKa Bl PHIHOYHOI HEeHb

aT10r0 Onara, C/AOXIBUICHCA Ha JaHHBIT MOMEHT, TO OOBEM MOCTABOK
Oyzer ymeHbimaThesi. Hanpumep, ecnu motpeGHTENb BHICOKO LIEHHT Ka-
Koe-1ubo 6maro, a CTOMT OHO Ha KOHRKPETHOM PHIHKE BECbMa JIelIeBo,
TO MOTpeOUTeNb OYIET CTPEMITHCA YBETHUHTh 00BeM MOKYTIOK 61ara Ha
9TOM PhIHKE. AHAJIOTHYHO, €C/IK N3ASPXKH 110 MPOH3BOACTBY HEKOTO-
POTo NPOAYKTa Y MPOH3BOOMTEIA 3HAYUTEEHO HIXKe [ICHHI 32 3TOT Ipo-
IOYKT, TipenJiaracMoi Ha peIHKe, TO JAaHHBIA npoussoauTesb 6yaer cTpe-
MMTBCS YBETIHYMTD TOCTABKY CBOSH NPOAVKIIME HA 3TOT PLIHOK.

3aMeTHM, YTO giyHKuua JudazHocmuky B 3TOU CHCTeMe ¢ TIOTHOU MH-
dopMatiueil cocTOUT B POPMEBPOBAHUM PACCOTNacOBaHUI MeXAY CyOh-
eKTHBHOI M O0BeKTHBHOH NEHHOCThIO 3KOHOMUYecKoro fnara. boiee
CIIOXHBIE NPOHEAyPhl AMArHOCTHKH TPUCYIUKR CHCTEMaM ¢ HEIOHON
HEdopMaleli.

Dyuxyus adanmayuu B 3T0N CACTEME COCTONT B KOPPSKIIMH PHI-
HOYHOI HeHbI Gs1ara B 3aBUCUMOCTH OT TeKylIeH CUTYalli¥ PEIHOYHOTO
oOMeHa. Ecnu 06BpeM cripoca IPeBEIUAET 00heM MPeATOXCHIS, TO pm—
HOYHas IieHa Oiara OyjieT MOBBILATHCS H Hao0opoT:

=a(A -A), a>0. (2-4)

ConmepxaTeIbHBH CMBICA ypaBHEHHIL (2-2)—(2-4) HHTYHTHABHO
ACeH K3 Hallero MoBCeAHEBHOTO onbiTa. KoadduumeHrsr &£°,%°, o no-
JaraTcs 3Jech NOCTOSHHBIMH,

Takum o6pa3oM, MpoCTeiflIas cHeTeMa PHIHOYHOIO 0OMeHa Mo-
XeT OBITh OIMcaHA CIICAYIOIUMHY YpaBHEeHUAMM:

A =k (p(A,.L)~p,), k° >0, (2-5)
A =k (p*(A,1)-p,) Kk <0, (2-6)

44



23
Cripykmyprotii arants Hacmu020 i o0le20 MuKpo- i MAKPOIKOHOMUNECKD0 PAGHOBECUS

po=a(A —-A), a>0. -7

HormycTuM A1 IPOCTOTHL, 9TO 3TA CHCTEMA HMEET SHHCTBERHYIO
CTALMOHAPHYIO TOuKy: A =A =A", p°(A",1)=p*(A"\1)=p..
Jins MiccenoBaHNUs YCTOMYHUBOCTY 3TOTO PABHOBECHS PACCMOTPHUM OKpe-
CTHOCTb CTAHOHAPHOI TOYKH. JINHeapU30BaHHAd CHCTEMA HMEET BHI

q.zqu q'z(A.,-A*,A,"A*aPm—P:,)a (2'8)
roe
c A
(kc_d’_i__ 0 __kf.'
dA,
s dp’ s
J={ 0 EBE= -k 2-9)
dA,
a - 0
\ J

YcnoBus YCTOMYHBOCTH MOJOXeHUS pABHOBECHS MOTYT ObITh 3a-
NHCaHBI CASAYIOLINM 00pasoM:

o AL Y

k]

A" A,
@, (2-10)
dA, dA,
kk* dpe dps (kc dpc +k dps]<a(k.r)2£p_s__a(ki=)2£.
da, dA\ dA. dA dA, dA,

B11 ycnoBust OyAYT BBINOMHEHb, eciM dp‘ /dA, <0,dp’ /dA, >0,
T.6. B ciyyae “HopMaibHoro” @nara. Ilpu 5TOM TOYKa paBHOBECHS
(A*, A", p. ) cucTeMsl (2-5)—(2-7) aBNgeTca YCTORUMBEIM (POKYCOM.

DTOT BHIBOJ, COBITANAET ¢ AHAM30M YCTOMUYMBOCTH YacTHOTO MHK-
PO2KOHOMHYECKOTO paBHOBeCHS, ITposeAcHHNM BanbpacoM u Mapmran-
noM [Gravelle, Rees 1992; Davis, 1963]. OnHaxo B cuTyaiusix, Korga
KpuBast Ipel/IoXeHHd UMeeT OTpHLIaTeNbHbIH HakiIoH (dp’ /dA, <0)
WM KpHBas CIIpoca — TONOXKTeNbHbIA HakimoH (dp© /dA, >0, 6naro
Tudnbena), yenoBus yeroiunpoct (2-10) NONOXEHNS PAaBHOBECHS MO-
[YT HapyilliaThca. XOpOIIo H3BECTHO, YTO MOAXonsl Banwspaca 1 Map-
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Memadonoeuneciue npolinemst Hccredosatia Hepexoinol IKORoMuK

1Wanna K aHaJIu3y YCTOMYHBOCTH B 3TOM CUTYauWH MPHBOLST K COBEP-
LICHHO pa3IMYyHbLIM pe3ynbTaTaM. BMecTe ¢ TeM OIHCaHRbIN Bl MOO-
xofl ofbeIMHAET TIPEUMYLIECTRBA BAIBPACHAHCKOTO M MAPLUA/NHAHCKOIO
aHANKU3a YCTOWYHMBOCTH YACTHOIO KOHOMWYECKOTD PaBHOBECHS, MO~
CKOJNBbKY B ypaBHeHUAX (2-5)—(2-7) ogHOBpeMEHHO MEHAITCA H 00~
eMBbl, U LieHDBI Omara JUtd ToTpeOUTENINA K NMPOU3BOAUTENS, U [103BOMSET
chopMynHpoBaTh Gonee TOYHbIC YCIOBUA YCTOHYHBOCTH PpaABHOBECHS.

[Iepexon K “TpexMepHOMY” aHaIM3Y YACTHOIO 3KOHOMHYECKOro
pasHOBecHd (2-5)—(2-7) no3BoseT HCCNEOOBATh AUHAMMKY PHIHOY-
HOrO IIpoiiecca caMoOpraHu3aliy (MTo W ABNSAETCA IABHOMR Lienblo “aB-
CTPHICKOTO” NMOJX0Aa), HO B TO Xe BpeMA JaeT BOSMOXHOCT, H3YJaTh
npenenabHbIA ciydail “cpaBHUTENBHOMN CTATHKH” (MTO XapakTepHO 1
[TOAXOAA HEOKITACCHICCKOMN IUKONKI).

PaccMoTpum Tenepb ciydalt HeHYACBBIX TPAHCAKL{MOHHLIX W3-
JepXeK. 3aech pblHOYHAS LieHa 0OMeHUBacMoTO OMara OyneT pasinny-
HOlt JUTA NocTaBIMMKA U NOTpebuTeNd, T.e. p,, # p, . PACCMOTpPUM BHa-
Yajie NpOoCTeiINyIo aAINTHBHYIO MOACb TPAHCAKLIHOHHBIX H3AEPXKEK, B
KoTopoll p, =p, +A,, p, =P, A, A,A, >0, Cucrema (2-5)—(2-7)
IIPHHHUMACT BUA . _

A =k(p°(A.1)-p,—A), k>0,
A =k(p'(A,1)~p,~A,), Kk <0, (2-11)
P, mO0(A - A), a>0.

Dra cHcTeMa MMeEEeT eAWHCTBeHHYIO CTallHOHApHYI TOYKY
A=A =A", p“(A",1)-A,=p*(A",1,)~A,. Kak npaBwio, TpaHc-
AKUMOHHBIE M3NCPXKKIA MOKYTIATEIIST BBILLE, YEM Y TIOCTABILMKA Onara, T.c.
A, >A,. Ilpu aT0M A <Ay, The A, COOTBETCTBYST PaBHOBECHOMY
o6peMy OOMeHMBaeMoOTO Oyara NMpH HYJACBBIX TPaHCAKIMOHHBIX H3-
JAepPXKax.

MBI paccMOTPenH MPOCTEHLIYIO MOLENb ANIUTUBHBIX TPAHCAKLIU-
OHHBIX H3liepXeK. bonee cnoXHbIe CHTYAIMH MYIBTHIDIMKaTHBHBIX W3-
JEPXKEK, COOTBETCTBYIOUING BJIHAHUIO “TIOCPEAHHKOB” Ha MeXaHH3MbI
pbiHOGHOrO 00MEHa, OYOYT UCCIICIOBaHbI Jance,

[MpoBeneHHBIM aHATN3 3ICMCHTAPHOIO 3KOHOMIMESCKONO 0OMeHa .
D03B0JIsEeT CHOPMYNIPOBATh CCAYIOLLME BEIBOALL. [ HIoTe32 “HieHono-
ayqarens” (price taking behavior), oGpuHO hopMyTHPYeMasn IpH Teope-
THYECKOM AHAJIM3€ CHCTEM YACTHOTO M 0BILIero 3KOHOMIYECKOro paBHO~
BeCHs, JATEKO He COOTRETCTRYET pealbHOCTU. CyOheKTHBHLIC LICHHOCTH
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CmpyxmypHutii QRO KUCIMHDZD 4 0ORIE20 MUKPO- U MUKPOIKOHOMINEUKO20 PABHOGECUA

obmenmBaeMoro Oaara O MOTPEOUTENS H ITOCTABLIMKA HelpephIBHO
KOPPEKTHPYIOTCA B Ipoecce PhIHOYHOTO OOMEHA H TIOCTOSIHHO CpaB-
HUBAIOTCA ¢ OOBEKTHBHON LICHHOCTHIO — PBHIHOYHOI LeHOM oGMeHH-
BaeMoro Ojara. Orta oObeKTHBHAA PhIHOYHAA LieHa dopMUpyeTca B po-
1ecce SKOROMMYECKOTO WITH CUMBOTUECKOro obMeHa. TakuM obpasoM,
“CTIOHTAHHBIN MMOPANOK YENOBEYSCKOTO coTpyaHKMYecTBa” (Xaliek) no-
SBJSISTCA B PE3YAIbTATE KOOPAHHAWH CyOBbEKTHBHBIX IIeHHOCTel Ha oc-
HOBe “00LLeH HEHHOCTH” — pPHIHOYHOM 1IeHH 0OMeHHBaeMoro 6J1ara.

Kax nsBecTHO, Oupxa H GOHIOBLIN PHIHOK ABNAIOTCA ONHHMH H3
byHAaMEHTANBHBIX HHCTHTYTOB YHCTOTO PBIHOYHOTO KalHTanusma. 1Ip-
BEACHHAS BHILIC MOAETb 2KOHOMUYECKOro o0GMeHa UAeaIbHO COOTBET~
CTByeT OCODCHHOCTAM OMpPXCBOH TOPTOBIM: ACHCTBHTEIbHO, PhiIHOYHAS
LicHA ToBapa GopMHpYeTCcs 3dech B poliecce OHPXKEBoi TOProBin H Ko~
OpPEMHALIMM CYOBCKTUBHBIX UEHHOCTEH OOMEHIBAEMOrO TOBapa ¥ IOKY~
naTens U riocTaBliHKa. D10 JaeT HaM OCHOBaHUs! YTBEPXKIAaTh, YTO OITH-
CaHHas MOICITL OTPaXXaeT BeChbMa CYilleCTBeHHBIC YepThl Npoliecca 3Ko-
HOMMYECKOro oOMeHa.

23.2

“Ommdxa” 1 “npoBansl” pHBKa

OxruM H3 Haubonee TUAKRYHEIX TPUMEPOB MPORAJIOB pPhiHKa (market
failure) spnsierca GeBOMEH TPaHCAKLIAOHHLIX U3ePXeK, BOCPBLIE MPo-
aHanusupoBaHHbIA P. Koysom [Coase, 1960].

Tpancamnonuﬁe H3AEPKKH

IponeMoHCTpHpPYEM 5TOT (heHOMEH Ha MpUMepe NpocTeliiieii CHCTEMbI
“TTOCTaBUINK — ToTPeOUTENDL” ¢ TPAaHCAKITMOHHBIMU U3AEPXKKAMU MYyJib-
THUINKKATHBHOIO THIA, BO3HUKAIOWIMMH BCICACTBHE MapKy, B3UMacMOH
TIOCPEAHHKOM 32 COBEPILLEHHYIO CACAKY. DTa CHCTeMa OINUCHIBAeTCs Clie-
OyiolleH MOASNbIO:

A =k(p°(A.,I)-1p,), k°>0, t>1,
A=K (p'A,1)-p,) k<0, (2-12)
p,=e(A —4A), a>0
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Hewnus 2
Memotonoeunecicue npolineMsl HCcreQDeaHIUR NePexOONO IKOHOMURY

B maHHoif Mofenu nepeMeRHas ¢ > 1 orpakaer 3¢dxbeKT BIHIHNA TpaHc-
AKIIMOHHBIX H3NEPKEK Ha PRIHOYHYIO LieHY Omnara 1ns nmotpeburessi.

PaBHOBecHas1 TouKa B cucTeMe (2-12) onpefenseTca 13 yeIoBHit:
PC(A"I.:) =IPS(A*’IJ)’ Ac = As = A"

Ap'.p'
tp’
pS
. E,
P
El
/ pc
" >
A A

Pyc. 2.3. PaBHOBecHe TPaHCAKIIHOHHOM “/IOBYILKMA ™

Otcioaa BHAHO, YTO TPAHCAKLUHOHHEIC M3AEPKKA MYALTHILINKA-
THBHOIO THIIA NPHUBOIAT K CHIDKCHHIO 00BEMOB CACIOK MEXIY SKOHO-
MHYEeCKHIMK areHTaMH H o0lleMy pocry LeH. PaBHOBecHe oOMeHa cMe-
LIIACTCS OT COBEPIEHHO KOHKYPEHTHOrO E, K paBHOBECHIO TPAHCAKIH-
oHHol “moBywku” E,. ITokaxeM, uTo paBHOBecue E, ABNAeTcs ye-
TOWYMBLIM. MaTpHLa THHEeapH30BaHHOM cHcTeMbl (2-12) HMeeT BHL

{ € 3
P AR
dA,
s dp’ ¢
J=l o k% |
_ dA,
a - 0
\ J
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Itycts a, =k° ji ya, =k* %- . Torna XxapaKTepHcTHYCCKHIE IO~

c .

JIHHOM PacCMaTPUBaCMOM CHCTEMBI UMEET BHA

|AE -1= 2 - 2(a, +a,)+ Maa, -0k ++k°)+(a,ak’ —a,o0k’).
Ycnosus yeroitunsocty I'yperua
-a,—-a, >0,
-(a,+a,)aa, +a,0k’ —aak® >0,
ak’ —ak® >0,

OYeBHIHO, BHITIONHEHS! Jua moboro ¢ > 1. PasHosecie E, aeusercs yc-
TOPYNBBIM.

Taxum oOpa3oM, TpaHCAKLHOHHBIE H3LEPXKKI B CHCTEME SKOHO-
MHYeCKoro oOMeHa NIPHBOUAT K YCTOAUMBOMY CABHFY NOJIOXKEHUS paB-
HOBECHS OT TOUKH >dPeXTHBHOM PHIHOYHOM a/VIOKALINH pecypCoB.

C oTHM ARICHICM CBSI3aH MCXAHHSM 6EPIMUKAILROL U 20pUOHMAND-
HOII uRMezpayii, B paMKaxX KOToporo 3BeHo “rocpeffHMK” NTUKBUAHPYET-
¢4 M paBHOBecHe oOMeHa B Healle BO3Bpal(aeTca B TOUKY PaBHOBECHSA
NPy COBEePLICHRO{ KOHKYpeHIUK. OXHAKO BOSHUKHOBCHUE HHTEIPHPO-
BaHHBIX CTPYKTYP BlIe4eT 3a co00i MOHOTIONM3ALHIO PHIHKOB C 3BECT-
HBIME HETaTHBHBIMI NocaeAcTBAAMY. [TosTOMY B ACHCTBUTENHHOCTH
PAaBHOBCCHE CMCLIACTCS B TOYKY, OTIIMYHYIO OT HOJIOXEHHS pPaBHOBE-
CHS NPH COBEPILCHHON KOHKYPEHIIUH.

Mopambuniii pucK

Ipyroit u3secTHLIN CiTydaii “IIpoBaNoB PHIHKA” TaKXe JIETKO HH-

TepPIPETHPOBATh B PAMKaX CTPYKTYPTHCTCKOrO aHaN3a. Curyanus “Mo-
panbHOTo pricka” {moral hazard) BO3HHKAeT B CUCTeMe “TIPHHLIUTIAN —

areHT”, KOraa SKOHOMWYECKHi areHT (TIpOM3BOARTENh HEKOTOPOTO pe-
¢ypca) CKIIOHCH 3aBhIWATh 0GBEMBI MOCTABOK PECYpCa, UCIONb3ys He-
NONHOTY MHPOPMALIHH B CHCTEME OOMEHA. DTa CHTYAIHA OTIMChIBACTCA
CITCOYIOLEH MOIETIBIO; '

Ar = kc(pc(Ac’Ic)H pm)’ k-’—' > 0’

A =K@ A.1)-p,) k<0, @-13)
Pn=0(A —h4A), a>0 k>l
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3nece A, — daxrrueckuii 00bEeM IIOCTABOK DECYPCa areHTOM,
hA > A — INeMOHCTPHpPYeMblil o6beM MmocTasok pecypea, A >1 — He-
KOTOophI¥ HeHaOnoAaeMBlil TapaMeTp.

PaBHOBeCHast ToUKa B CUCTeMe (2-13) omnpenenseTca U3 ypaBHe-
wusa p°(hA") = p*(A"). Orciofa BHAHO, YTO B CHUTYALMH MOPAILHOTO
DPUCKa OOBEMBI CHENOK MEXAY 3KOHOMMYSCKMMM arcHTaMH TaKKe CHI-
JKAlOTCH, a YPOBEHB [eH ¢AenoK nanaeT (puc. 2.4). YceToluuBOCTb HOBO-
o pasHOBeCUs E, TPOBEPSCTCs HEMOCPEACTBEHHO 10 aHANIOTHH C TIpe-
JBLVILM crydaeM. ClesoBarelIbHO, 3¢dpeKT MOPATBHOTO PHCKE BEILT
K 06pa30BaHHI0 HUHCTHTYLIMOHAIBHON “JIOBYILKH”,

Ap'.p

Puc. 2.4, PapHOBECHA B CHCTEME MOPATBHBIX PHCKOB

Yxymmarompii oTéop

TToxanyi, KMeHHO CHTyallBs “yxymilapomero otoopa” (adverse
selection) MAMOCTPUPYET COXHOCTD TOMCKA OOIMHUX HHCTUTYHHOHAN-
HbIX LeHHOCTe!t — PBIHOYHBIX UCH oOMeHHBaeMBIX Onar — Haunbonee
HarAOHO. OTa CHTYalus TUTIAYHA 15l HEMONHBIX PHIHKOB, KOria noT-
pebuTenp He MoxeT AuddepeHUMpPoBaTh 61ara pasnMYHOro THNA H Bbl-
HyXOeH ($opMHpPOBATL CBOM CYOLEKTHBHEIE ITPENNOUTCHHSA C YIETOM aM-
PHOPHLIX MPEANOIOKEHHH O CTPYKTYPe phiHKa. KiiaccHueckuit ripuMep
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CHTYALMY YXyIAlOLIero oToopa ~— PBIHOK MOASPXAHHBIX aBTOMOGH-
Jiell, KOTOpble MOIrYT OKasaTbesd MO0 BHOMHE MPpUEeMIEMONO KaYecTBa,
Jubo copceM TUTOXMMH, T.¢. “NUMOHAMH”. B pabore Ix. Akepnoda
fAkerlof, 1970] 6nio moKasaHo, uTo B GOMLIUMHCTBE CUTyamuit 3TOT
PLIHOK JerpagipyeT, MOCKONBKY Ha HEM OCTAITCH TOJNLKO MPONABIIbI
“numoHoB”. IIpHunHA pacnaga MOZOOHBIX ITJIOX0 CETMEHTHPOBAKHBIX
PHIHKOB 3aK/IIOYAcTCS B HEBO3MOXHOCTY (popMHpoBaHusa obwed ms
MOKynaTeNel H MpolaBLOB PRIHOYHOM UeRBl oOMeHKBacMbIX Onar u,
COOTBETCTBEHHO, B OTCYTCTBUY PHIHOYHOT'O PABHOBECHS.

PaccMoTpuM MHTEpTIpeTalUIo CUTYaUMK YXYAIHaloiliero orbopa B
paMKax CTPYKTYpa/HICTCKoro Metosa. Kak orMedanoch Belille, B CHTYa~
LMAX “HEMOJHBIX” PRIHKOB MOTPeOUTENb BHIHYXIEH MOTHPHLYPORATE
CBOU CYOBEKTHUBHBIC IPSAITOUTEHUS C YYETOM TONO, YTO Ha PhIHKE fipH-
CYTCTBYIOT (Jiara pasnHyHOTO THIA (HAIPHMEP BBHICOKOIO ¥ HH3KOIO
Ka4yecTBa). B 4aCTHOCTH, B MOIEAHU PbIHKA “IUMOHOB™ ofparHas QyHK-
LA MOTPeOUTENILCKOTO CIipoca OYRET 3aBUCETh He TONBKO oT 0buiero
offpeMa ¢IIpoca, HO ¥ OT CyOBReKTUBHOH OUeHKY Jond “AUMOHOB” Ha
poeiHKke ¥ . Ilpu Bospacranum ¥° oObeM cripoca OyaeT yMEHbIIATHCS.

Bosee KoHKpeTHO OyAeM Npeanonarats, 4YTo odbeMpl Ipeaioxe-
HHA HOpMANbHbIX Onar A ¥ “TMMOHOB” L paBHbI COOTBETCTBEHHO Q)
u O;, obmuii obveM HOTPeOUTENBCKOIO CIIPoca Ha PhIHKE paBeH O°,
O0patHble (YHKIHY CNPOca M NPeIOXEeHHA PaBHBI COOTBETCTBEHHO:
PO YY), pu(QL), pi{Q,); phiHOYHadA lieHa paBHa p, . Torjua pac-
CMATPHBAEMbIA PRIHOK OITUCHIBALTCA CiieHyionlel GopManbHOU MOIEhIO:

Q.c = kc(pc(Qc$7c) = pm)’ k>0,

0 =ki(Pi (@D - p,), ki <0,

0 =k (@) - ) Ki <O,

Pa=0Q° -0, ~0Q;) a>0.

PaBHOBecHad ToYKa B cucTeMe (2-14) onpenejiile’rcﬂ H3 YCIOBHIA:

Q° =0, +Q;, p(Q)=pa(Q1)=p(Q, + Q47" )= p,. TNoxaxem, yto
ATH YCIOBUA He BRINOJTHAIOTCS NIPH €CTECTBEHHBIX IIPEANIOIOKESHHSX O
XapakTepe GYHKUMHI ¢rpoca U npelAoxeHus onar. B camom gene, no-

CKONbKY CTOMMOCTb KAYeCTBeHHBIX Onar HaMHOTO BhIIE CTOHMOCTH
“nmuMoHoBR”, To WA moboro Q

Pi>pir R (2-13)

(2-14)
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9, L (2-16)
do " g

Vcnosue (2-16) 03HaYacT, YTO NPH YMSHBIIECHHH PHIHOYHOIM 1ie-
HbI NIPEITOXKEHHE KAYeCTBCHHBIX O/1ar OyAET COKpallaThes pe3ye, YeM
NnpeatoxXeHue “JMAMOHOB” {pHc. 2.5).

A

J Y A
§201 Pi
P
P =
N\‘H\_‘M p¢
N"“'—-..\_‘
5 L E) ¥ >
Q; Q Q.+Q Q

Pac. 2.5, Cnpoc ¥ IpeANOXEHKE B CHCTEME YXyIaouero orbopa

Ipu ycnopuax (2-15)—(2-16) Q] > Q5 ¥ No3TOMY CYObEKTUBHAS
OLIeHKA AONMH “JIUMOHOB” Ha pblHKe ¥ GydeT BO3pacTaTh, a KpHBas
PHIHOUHOTO CIIpoca CMEHIaThesl BHU3 M BICBO OT MCXOAHOTO ITOJIOXE-
Hus p°(Q, +Q;.0). IIpu s1oM pRHOYHAA LIeHa p,, MAJaeT, a Kojlude-
CTBO Ka4eCTBCHHBIX Orar (; Ha PhIHKe COKpallaeTcs ropasao OricTpee
ofibeMa NPETOXEHUS “TUMOHOB” Q] , BCIEICTBAE Yero cCyOheKTHBHAA
OLICHKa AOAK “JHMOHOB” ¥° GyHeT BO3pacTarhb Aajice, YTO NMPHBEAET K
JalibHeHIleMy cIBRTY KpHBOi prIHO9HOro cripoca p“(Q, +Q;.7°)
BHHM3 H BJI¢BO. B peaysibTaTe 3THX “MBICICHHBIX SKCISPHMEHTOR™ Cy0h-
€KThi SKOHOMHUYECKOro oBMeHa He MOTYT NIPUHTH K B3aMMonpHeMIic-
MOMY COTJIAIICHHIO O PHIHOYHOM IIeHe p, B JaHHOW CUTYaUMH, U Phbi-
HOK JIerpallupyer: Ha HeM OCTaloTeA TOJMBKO MTPORABUEI “THMOHOB”.

ChnenyeT OTMETHTb X3paKTePHYIO YepTY pacCMOTPEHHON CHTYAlIHH,
Kotopast OOBIYHO “3aTYLIEBLIBACTCS” MPH TPAAULIMOHHOM HEOKNACCH-
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yeCKOM aHanuze peHoMeHa “yxyaialoniero oroopa”. Do ocobas poib
CYOLEKTHBHBIX OXHIAHHWI SKOHOMMYECKHX areHTOB — OLIEHOK °©, —
KOTOPBIC ABIITIOTCA KOMIOHCHTOM (VHKHUL MOOCAUPOSaHUA HA NAHHOM
HelloMHOM pbiHKe, 1o cyTH Aena, HemolHble PHIHKH SBIAIOTCHA fIepe-
XoaHol dopMoii 3IKOHOMHYECKOTO BEIGODa OT COBEPIIEHRO KOHKYDCHT-
HBIX PHIHKOB K PBIHKAM HECOBEPILICHHOM KOHKYPeHIMH, KOTOphIE Xa-
PAKTEPHIYIOTCSH OTCYTCTBHEM OOLIMX KHCTHTYIMOHATLHBIX ICHHOCTEH Y
areHTOR KOHOMHUECKOro oGMeHa M 0coGoil poiibio MeXaHH3MoB (op-
MHPOBAHHA CYOBeKTHBHBIX OXHIOaHUN ar¢HTOB.

233

YJacTHOE MAKPOIKOHOMIIECKOE pABHOBECHE

MeTonbi CTPYKTYpHOIO aHajaM3a SKOHOMUYCCKOH MUKpoCcpelsl Ho3Bo-
JISIOT YeceJOBaTh NpobiaeMbl YaCTHOTO B OOIIET0 MaKPOSKOHOMHUYESCKO-
ro papHoBecHS. Jlanee MBI PACCMOTPUM JBE OCHOBHKIC MO YaCTHOTO
MAaKpO3KOHOMHYECKOr0o paBHOBeCHA: UHAMUKY PhIHKa UHBECTHLIMIA-
cOepexeHU U PHIHKA TPYIA.

Puraok cOepemxensii~-uaBecTHIHIA

OCHOBHBIMH MAaKpONEPeMEHHBIMI JUIST 3TOTO PhIHKA ABASIOTCH CIIPOC
Ha WHBSCTHLMH (7 ) ¥ npelioXeHUE HHBeCTHIME (S ), mpenenbHas
NpoU3BOOATE/IbHOCTD KanuTana (m(l}), craBka no kpeautam (r,)u
JenosutaM (7). B HeokllaccHYecKUX MOAS/TAX 0OBIYHO MpenronaraeT-
cd, yTo S =1[, Torga Kak B KeltHCHaHCKUX Mofenax S #-I. Met pac-
CMOTPUM MOZEMb, IIOCTPOSHHYIO Ha BhIUCHTOXEHHBIX NPUHIHIIAX, KO-
Topas o0BeMHAET YepThl HEOKIACCHYSCKOTO H HEOKEHHCHAHCKOrO Moz -
XOHOB. BTa MOJIe/Ib OIUCHIBACT PHIHOK cOepeXeHHI-UHBECTHLHI Clie-
Fyoumet cucTeMol ypapHeHHiA:

I=kmD)-r.-8), k>0, (2-17)
S =ke(=i(S)+r,—7), kg >0, (2-18)
t=a(l-8), a>0. (2-19)

B s1oit cacreme: I — cnpoc Ha NHBECTHUKH B OCHOBHOM KallHTa:, § —
npeioXesue HHBECTHLIM, flofaraeMoe PaBHBIM HPEIOXEHUIO YacT-
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Hbix cOepexennit; m(I) — npeneNbHaA IPOUIBOAUTENBHOCTD KAITHTANA,
apgoniaAca yorBaole dyHkiueit or I ; i(S) — ACNO3WTHas CTAaBKa
KOMMepYecKiux OaHKOB, gaisgiolfaacs $yHKumeH cOepexeHuit S: B
o0bYHOU CHTYaLMH ¢ POCTOM HENOSHTHOH cTaBKM GAHKM MOLYT NpH-
BAEeKaTb GONbILUH 00BEM YACTHBIX COEpEKeHHI U COOTBETCTBEHHO FIpe-
DOCTARNATS Donbllie WHBECTUIHOHHBIX KPEIUTOB PEaIbHOMY CEKTODY,
r. — CTaBKa IO KpemuTaM 0aHKOB, J -~ HODMa aMOPTH3ALWH;, 7 —
HoOpMa GaHKOBCKO# NpndeuIv.

DKoHOMHgeCKMIT cMbIcH ypaBHeHUS (2-17) COCTOMT B TOM, YTO
e m(I)>r, + &, T.e. NpefienbHas NPOUSBOAUTENBHOCTh KaNHTaNa,
CNIOXHBLIAACS Ha JAHHBIMH MOMEHT, BbIlle CYMMBI TeKYLIelH CTaBKH 0
KPeOUATAM M HOPMbI aMOPTH3ALKHH, TO CHPOC Ha HHBECTHIMY HRYWHAeT
paciiypaTsEcsa U HaoGopoT.,

VpasHeHue (2-18) onuchiBaeT AWHAMUKY TIPSLTOXECHUS WHBECTH-
nMi S: ecny TeKyllasA CTaBKa 10 KPpeaUTaM BhIIe CYMMb! TeKYLUSH fe-
NO3KTHOH CTaBKH W HOpMBI 62HKOBCKOH NPUOLLTH, TO NPENTOKEHHe HH~
BECTULIMI! HAUMHACT pacLUPSTCA. 3aMeTHM, 4To B ypaBHeHUHK (2-18)
HeABHO MPeANONaraeTcs, YTo ob6beMbl NPENoKeHUS cOepeXXeHH 1 WH-
BECTHIUI COBMANAIOT (YTO TIOAPA3YMEBACT OTCYTCTBHE AMbTePHATUBHAIX
CIIoco0OR BIOXKEeHMS (PUHAHCOBBIX CPEICTE ¥ OaHKOB).

Ypasuenne (2-19) onmuchLBaeT THHAMUKY KPSAWTHONH CTaBKU: ecliy
CIPOC Ha MHBECTHIHM MPeRbILACT TIPSUIOXCHUE HHBECTHLIHHA, TO Kpe-
JMATHAS CTABKa HAYWHACT BO3PacTath H HaoGopoT.

Obuiee 3amenanue. B ypaBHeHnAX (2-17)—(2-19) peys uger o pe-
aNbHBIX OPOLCHTHRIX CTaBKaX U peasibHBIX (XednnpoBaKHblx) o0beMax
ClIpoca U NPeLTIOXESHNA UHBSCTUUMHA,

Taxum 0b6pasoM, MOAETb OITMCHIBACT 3IKOHOMUIECKOE (TOBEACHHS
TPEX OCHOBHLIX I'DYIIN YIACTHHKOB PhIHKA: MIPESANPRHUMAaTENCit, A0MO-
XO34UCTB ¥ DNHAHCOBBIX nmocpeauuxoB. U3 ciicreMbl (2-17)—(2~19)
clIeAyeT, 4To ecny KoadpduinrenTst «,k,,k; JOCTATO4HO BENUKH, TO
CTaBKA NPOUCHTa U 00beMbl cOepexXeHUit ¥ HHBECTHLIMI GYAYT ROCTA-
TOYRO TMOKMMM, a PBIHOK cOepexeHUH-MHBeCTHLVH OyaeT XOpouo
OTIUCHIBATECH HEOKNIACCHYSCKON MONE/BIO. B NONOXEHUM PAaBHOBECHA
I = 8. Ograko ecnu Ko3(ppHIMeHT ¢ DOCTATOYHO MaJ, TO CTABKa MPO-
LEHTa r, OYHET XeCTKoM, a chcteMa (2-17)—(2-19) Syaer xopotuo onu-
CBHIBAaTBCH KeHHCHAHCKON Mofesbio: [ # § , T.e. pulHOK clepexeHutii-nH-
BCCTHIIMI OyneT NOYTH BCEra B HEPaBHOBECHHU,

W3 yenopuil yerofiumsocTi (2-10) MBI 3aKi0daeM, YTO NONOXe-
HHe paBHOBeCHA cucremb (2-17)—(2-19) OyneT YCTOHUMBLIM, €CNIH
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dm/dl <0,di/dS >0, T.¢. B cnyyae “HopMaNbHOIO” phIHKa cOepexe-
Hui-pasecTHUNi, OAHAXO H3BECTHO BeChbMa HEMAJIO C/Iydyaes, KOrla He
CYLIECTBYET YCTOMUMBBIX MONOXeHUH paBHOBECHA HA PHIHKe cOepexe-
HUH-YHBECTHUNH WY KOTa CYIIECTBYST HECKOJBKO YCTOHYMBEIX 1 He-
YCTOHYUBRIX paBHOBECUI STOTO PbiHKA.

PaccMoTpHM fipuMep. XapaktepHas dopMa KprBoH HpelioXeHNS
uHBecTHUMY i(S) npusegeHa Ha puc. 2.6. TTpu oueHb BbICOKKX Oero-
SUTHBIX CTABKaX { oObeMbl JEMO3UTOB HACEISHUA B KOMMepYecKHX GaH-
Kax HaYMHAIOT COKPALaThCs BRHAY HEAOCTATKA HOBEPHA K HALCKHOCTH
BaHKOBCKOH CACTEMBI M OXMAAHWI GAHKORCKOTO KPU3UCA. DTa CHTYAUUS
ABNAETCSA TUITMYHOY B NIepUOAbl 5KOHOMHYECKHX ¥ (PUHAHCOBLIX KPU3H~
coB, NoaobHLIX Bennkoll menpeccuyt B CHIA 19281932 rr. mwmy poc-
culickuM pedopmam 1992—1994 rr.

m(I),r°,i(S)
A

NK

Puc. 2.6, Pasaosecust priHKa cHepexeHul-MHBeCTHIMH

HemoHoToHHasa ¢dopMa KpHBOH NpemioXeHus MHBECTHLHI i(S)
OpOXAaeT [ABa PaBHOBECHS: HeycToluMBoe paHoBecke K (KetHcHaH -
CKOE KBa3MpaBHOBECHE) M YCTOMUMBOS paBHOBecHe N (Heokimaccuue-

cKoe pasHopecHe). B pasHoBecun K- di/dS <0, T1.e. yenosus yecroitun- '

pocty cueteMbl (2-17)—(2-19) rapymarresa. PoiHok chepexeHuii-uH-
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BECTULIMIt pa3pylaeTca B ToUKe K, a SKOHOMHYCCKas CHCTEMa SBOJIO-
IIMOHHUPYET B HATIpaBNeHHH HEOKIACCHUECKOTO PABHOBECHSA V.

Pomoxk Tpyas

JApyruM KpacyroibHEIM KaMHEM HEOKIACCHYECKOM TEOPHH MaKpo3Ko-
HOMMYECKOrO PaBHOBCCHA SIRNsiCTCS] THIOTE3a O paBHOBECUM PHIHKA
Tpyaa. PaxropoM, YPaBHOBEIIMBAIOHIMM CHPOC H NpeIoKSHHE TPYAA,
ABIIETCSH THOKasA CTaBKa 3apabGoTHOM TaTel. Bra runore3a Onlia nox-
BEprHyTa KpUTHKe KeHCOM, BRIABHHYBIIHM ATETEPHATHBHYIO THIIOTE3Y
O XeCTKOCTH CT2BKM 3apaboTHoii mnatel. OHaKO 3TH pasiuyWs Heo-
KITaCCHY€CKOTO 1 KeHHCHAHCKOTO NOAXOA0B MOKHO NPeOJoicTh B CTPYK-
TYPANMCTCKOK MoJiesIH PHIHKA Tpyaa. B 3Toil muHaMmnyecKoit Monenm
dYHKUHOHHPOBAHHE PHIHKa TPYIa OIMUCHIBAETCS CICHyIOLei CHCTeMOi:

=k, (w,(I-w,), k,>0,
B =k (-w,(L)+w,), k, >0, (2-20)
w, =8 -L), B>0,

rae LY, — cnpoc Ha TPYA M TPEMIOKEHHE TPYIA COOTBETCTBEHHO;
w, (L), w,(L’) — Kxpusbie cripoca Ha TPYA R MpPeJIOXKEH!A TpyIa co-
OTBETCTBEHHO, W, — PbHIHOUHAY CTaBKa 3apaloTHOM IUIATHL.

Koagduuuent £ xapakTepHayeT CTeTieHb XeCTKOCTH CTABKH 33-
paGoOTHOM FNaThi: A1 MaMbiX S cTaBKa 32paGoTHOI IIaThi SBIZETCA
XKECTKOHE U MOACND XOPOLIO ONMUCHBACT KSHHCHAHCKYIO CHTYaLHIO Xpo-
HHYECKOTO HEPaBHOBECHS! HA phIHKe TPYAa; Wi Gonmbluyx S cTaBKa 3a-
paboTHol naTht saiusercs rmbkoit 1 Mogens XapaKTepHsyeT HEOKIaccH-
YecKyI0 CHTYallHIO, B XOTOPOH paBHOBECHC Ha PhIHKe TpyAa Jlerko Zoc-
THXUMO. YpasHenme w, = S(L' —-I') sBNgerca MONENbIO KpHBOI
Ounnumca B ée OpUrHHANBHOU QopMe.

YcnoBus yCTORUMBOCTH NMOJIOXKeHKIt paBHOBeCH B cicTeMe (2-20)
npexHue: dw, /dL* <0, dw, /dL’ > 0. OTMeTHM, 9TO B THIIUYHBIX CH-
TyaUMAX KpUBas DPEeAROXKCHUA TPyIa SIBNAETCS HEMOHOTOHHOW H TO-
TOMY STH YCIIOBHSI pABHOBECUA Ha PHIHKE TpyHa JIETKO HapyHIaloTCH.
IIo aHaMOTHH ¢ paccMOTPEHHOH BhIllIe MOOCHBIO PhIHKE cOepexeHul-
VHBECTHLNHA B 001l CUTYALUM CYLUECTBYIOT JIBa TIOJIOXEHHSA PaBHO-
BeCHS Ha PHIHKE Tpyla: HeYCToiyMBoe (KeiiHCHAHCKOS) pABHOBECHE H
yeToiiunsoe (HeoKnaccHueckoe) paBHOBeCHe. CKOpPOCTb CXOOHMOCTH K
TIOJIOXKEHHIO paBHOBeCHS onpelensercs Kosdbuumenramu 5.k, .k, .
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2.3.4

O0wee IKOHOMHIESCEOE PABHOBECHE

Baiitie 06110 MTOKa3aHO, YTO TIPH HEKOTOPBIX €CTECTBEHHBIX YCITOBHIX,
HAJIOXEHHBIX Ha QYHKLUH CYOBeKTHBHEIX ITpeAIOUTeHII 2KOHOMHWIE-
CKHMX areHTOB, CYIECTBYET MEXAHU3M PAallHOHANLHOIC COITIACOBAHMS
S5THX NPEANOSTEHWH, OCHOBAHHLIY HA UHCTUTYTE OOLIMX COLMANIBHBIX
reHHOCTei oOMeHBaeMbiX Osiar. B aToM nmaparpade Mbl pacCMOTpUM
OePCIEKTHBY MOCTPOCHHUA TEOPHH 001liero 9KOHOMHYECKOTO paBHOBE~
CHid, OCHOBAHHYIO Ha 3TOi HIee: B OTIMYKE OT KOHLENUMH oflero
papHoBecHd J1. Banbpaca, Gasupylolleiics Ha TMIIOTe3¢ LIEHOMOMYYaTe-
s (price-taking behavior) 3KOHOMHIECKHX areHTOB, Pa3BUBacMbI Ja-
nee TOIXOA OCHOBaH HAa TIPEACTABICHWH O TOM, YTO KOHOMMYECKHE
arcHTH AKTHBHO (GOPMMPYIOT COLIFIaNbHEIE ICHHOCTH ODMeHHBaeMBIX
Onar, comocraBiga ¢ HUIMM CBOW CYOBEKTUBHDBIC NPECATIOYTCHNA 3THX
Giiar B nipoliecce 0OMEHa.

B panbpacraHCcKoil Teopin ob1ero papHoBecHd [Arrow, Debreu,
1954; McKenzie, 1954] sK30r¢ HHOCTS LieH oOMeHHBaeMEIX OJiar opoX-
JaeT HeoOXOAMMOCTb BBeJIEHHS B MOJE/b MCKYCCTBEHHAIX TEPEMEHHBIX
TUIA “U30BITOYHOrO cnpoca” Ha 3TH Onara, C omMcaHueM CBOMCTB 3THX
MEPEMEHHBIX CBA3AHBI CYLIECTBEHHBIE TPYAHOCTH, ¢ KOTOPBIMH CTONK-
HYNach COBpPEMCEHHaA TeopHA oOLIEro 3KOHOMHYECKOTO PAaBHOBECHA
{Sonnenschein, 1973; Debreu, 1974].

B uyacrHocTH, 30HHeHLIANH MOKa3an, YTO A0Das HenpepeBHAA
$yHKUNS, yIOBNCTBOPSIOWIAs 3aKOHY Banmbpaca, MOXeT OBITh IpeACTaB-
JieHa KaK (yHKIMA U30BITOYHOro crpoca B MOAENH YMCTOTO o0MeHa ¢
KBa3HBOTHYTHIMH (DYHKIIMSAMY TIOIC3HOCTH YJaCTHHUKOB. VI3 TeopeMEI
3oHHeHWalHa cneayer, 4ro 0e3 JONMOMHHTEIBHBIX [IPSAIONOXEHNH O
BUAc DYHKUMH MMONE3HOCTH HEMb3A NMPEeACKasaTh HAMPABICHHE H3Me-
HeHHUH 3HNOTeHHBIX SKOHOMHYeCKHX nepeMeHHBIX MIPH BapHaLMY K-
30T¢HHEIX TapaMeTPOB paccMaTPHBAaeMOH MOIENH.

B oTauuue OT BaApaCHAHCKOTO MOAXONA B pacCMaTPUBAeMBIX Ja-
Jiee MOAENAX ofliero pasHOBECHS BCe NMepeMeHHbIe ABTIOTCA SHIOTCH-
HBIM#1, BKITIOYasA PHIHOYHBIC LEHBl 0OOMeHUBaeMBIX O/1ar, U ITO3TOMY Teo-
peTH4ecKe 3aTpYIHEHHS, ¢ KOTOPHIMU CTAIKUBAIOTCH BajibpacHaHCKHe
TeOPHH OOILETO paBHOBECHS, HE BOSHHKAIOT 316Ch AIIPHOPH.

CrenaeM HeCKOIBKO 3aMedaHui o riprpoae Mogencit obuiero pas-
HOBecHA. B MoHETH COLMANBHONO BRIGOpa MBI CTAJIKMBAaeMCHd ¢ CHCTE-
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MoOii ¢ # IoTpeOUTENIMH, £ 61araMyl ¥ OOHNM Pelpe3eHTATHBHBLIM IO~
cTaBiMkoMm Onar (obmecreoM). B Molenn obiuero papHoBeCUA Heol-
XOIUMO HCCIHICAOBATh B HEKOTOPOM CMBIC/IEC OOPATHYIO CUTYALIMIO: OAUH
(peripesenTaTHBHEI) MTOTpebUTEND, K ONar ¥ 1 TOCTaBIIMKOB O/ar.
PaccMoTpuM BHadane Haubonee mpocTolt cydail: nBa Grara A u
B, npa nocrasumimka onar A U B, onud norpeburens 6nar A u B. Dra
CHCTEMA OITUCHIBACTCA CleAYIOLIEH Moaensio;
Ac = pi(Ac!Bcsl)“p::’
A* =-p}(A*)+ Py,
pr=ac-A,
B = py(B*,A°.)~py,
B*=-py(B)+py,
ps =B°-B.

(2-21)

PapHoBecHBIe TOUKHM cHeTeMBl {2-21) YROBNIETBOPSIOT CHELYIO-
WIUM YCIOBUSM:

A =A=AB=F=F,p4 B)=p)A)=p piB .4)=pyB")=p,.

Kak u BBIILIE, B CAyYae MOHOTOHHO yORIBaoux GyHKumif cnpoca p°
¥ MOHOTOHHO BO3pacTalo(yX GyHKIMIA NpeTOXeHUT p° TS KAXI0-
To B® cyluecTByeT exUHCTBeHHAS Todka A' = A" (B"), onpenenseMas
u3 ypaBHenus p5(A°,B")=pi(A"). Iloacrasnsia 3ro 3HAYCHHE B
ypaBHeune p5(B,A’)= p;(B"), nonydum

ps(B A" (B" )= py(B").

TpaBas 4acTh 3TOTO YpaBHEHHsI MOHOTOHHO Bo3pacTaeT no B, Torna
KaK ero JieBasi 4acTh ABNAETC MOHOTOHHO yOhiBaiolich dyHKUMeH oT
B®. Kax u Bhiille, NPEATIONAracM, YTO PELIEHHE 3TOTO YPaBHEHHS B 00~
e CUTYaLMHK CyillecTBYeT. g eAMHCTREHHOCTH 3TOTO PELUCHHS JOC-
TATOYHO, YTOGH! BRITIONHSUIMCH YCJIOBHS

o _~ s p;
< 0' ™ < 0) E > 0.
9B’ 9A B
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Takum obpasoM, HPH.AOCTATOYHO ODILHX H eCTECTREHHABIX YCIO~
BUSIX, HATOXKEHHEIX Ha QYHKUMM P, Py, Das Pps CYLICCTBYET SOMHCT-
BEHHAs paBHOBECHaA TOYKA B cucTeMe (2-21).

Jna ucenenoBanusa yCTOWYHBOCTH 5TOTO PABHOBECHS paceMoOT-
PYIM JIHHEAPHBOBAHHYIO CHCTEMY

q=(A"~A"A'~A",p} - p,,B°~B",B' -B", p} - p,),

g=Jg,

(ap‘ Bﬁ" )
A 0 ~] -4 0 0
0A° oB°

0 - dp 0 0 0

1
dAS
1 -1 0 0 o0 0]

Toe J = p e
W 5 o P o
0A° oB°
dp;,
0 0 0 0 -=£
dBJ
L0 0 0 1 -1 0

3aMeTnM, 4TO MaTpula J sABAgercA “NoYTH GnouHOl” ¢ “GrokaMu”,
COOTBETCTBYIOILMME PHHKAM Oiar A n B. JoCTATOUREIC YCIIOBUS yC-
TOHIHBOCTH 3TOH CHCTEMb! MMEIOT BHI .

s _n Ok o OP) o OD
0, <0, =4 0,450,
gA® < oB¢ gA’ oB*

DA AP A CA AL | .
2 28 o 225 2

BrH yenoBus BHOBb O3HAYAIOT, YTO NPH SCTECTBEHHEIX TPeArNooxe-
HUSX OTHOCUTEAbHO QYHKLMIA cIpOCa ¥ NPeaNoXeRUst Wwis 6nar A 4 B,
4 TaKXe NepeKpecTHRIX YACTHBIX NPOH3BOLHBIX GYHKIWMIA cripoca cylle-
CTBYeT yCTOMUMBAA PABHOBECHAS aJNTOKALHS B CHCTEME SKOHOMUYECKO-
ro ooMena (2-21).

MBI paccMOTpeNH CTONB IOAPOOHO YCIIOBKS CYIIECTBOBAHNS SAHH~
CTBEHHOI'O YCTOMYUBOTO PABHOBECHS B STOH CHUCTEME NMOTOMY, 4TO OHa
ABNAETCS OCHOBOHN JNs MCCIENOBAHMS PHIHKOB HECOBEPILIEHHON KOH-

KYPEHLHH.
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O06o0ineHNe THX Pe3yNbTATOB Ha clydail ¢ k Gmaramy NMpoBo-
JOHTCA cleayoluM obpasoM. Ilyers A, A7,...,A; — ofpeMBl oTpel-
neHua 6nar 1,...,k; A, A;,...,A; — oOpeMbI IOCTaBOK Onar 1,...,k He-
3aBUCHUMBIMY rlocTaBiliuKamu; AL, ={A’,..., A’ ,A',,...,A{} — mMHOXe-
crBo k Gnar ¢ MCKMOYEHHBIM i-M GnaroM; p; (A, A5} — obparHas
dbyHKUMA crpoca Ha 6maro i=1,...,k; p;(A’) — ofparHas dyHKuMs
npepnoxenus 6nara i =1,...,k; p” — peiHoYHas geHa 6nara i, dop-
MUpYIoLLascs B IIpoLecce oOMeHa.

Torga paccMaTpuBacMad CHTYALA SKOHOMIYECKOTO OOMEHa OITH-
ChIBaeTCA MOACTBIO BHAA

A = p{ (A7, A5) - pT,
Al =-p](A))+p, (2-22)
pr=A-4A,

rae i=1,....k.
PaBHOBecHBIC TOUKH B cH¢TeMe (2-22) onpeAenaioTcs N3 ypaBHe-
HHIA

pi(A)=p{ (A A i=).. ..k (2-23)

B cirygae MOHOTOHHO YORIBatoUINX (HYHKUMI CIipoca ¥ MOHOTOHHO
BO3pacTaioiuX (YHKUHHA NpeIoKCHHs BOMYCTHM, YTO CYLHICCTBYET
€AWHCTBCHHOE pellieHKe

14: = gf(A::)’ i =1,-..,k,

rae pYHKUIMH g, MOHOTOHHO YOBIBAIOT MO KaXKOM U3 KOOPAWHAT BeK-
TOpa A,. Il;pyrm CIOBAMH, Ui BEKTOPA PABHOBECHBIX 00BEMOB CIIpo-
ca X =(4,,4;,.... A) NOIy4UM

X =G(X), (2-24)

rge orobpaxene G IBIACTCA HEMPEPLIBHLIM.

ITo Teopeme Bpayapa 0 HETOOBIKHOM TOYKE, OTCIONA CHIeAyeT, UTO
CYLICCTBYET PeUICHHS YpaBHeHUA (2-24), COOTBETCTRYIONIEE paBHOBEC-
HOH alutokanyH Oiiar B cucTeMe (2-22).

Jna McCREROBAHHS YCTOMUYMBOCTH TIOJIOXEHWMS PaBHOBECHA pac-
CMOTPHM JTMHECAPH30BAHHYIO CHCTEMY ¢ “nourH GyiouHoit” MaTpHueii J
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¢ IHuaroHanbHbBIMM OnoKaMuJ,,...,J,, COOTBETCTBYIOIIMMY PBIHKaM
6nar i=1,...,k '

(0 5 )
94°
- _9p;
=l 0 o
i -1 0
\ y

U BHeGNOUHKIMH 3NeMeHTaMM Bufa dp; /0A;,i# j. JlokasaTensCcTBO
cbOpMYIUPOBAHHOM HIIXE TeOPEMBI 1 HCMOMB3YET CIERYIOUIHE HIEH:

epexol K 3pMHTOBO-CUMMETPH30BAHHON MaTpHie S = %(J +7%),

HCHONMB30BAHKE HepaBeHCTBa BaxercKkoro M TeopeMbl TepuiropuHa ajis
aHaIH3a YCAOBHH YCTOHUYHBOCTY K COOCTBEHHEIX 3HAYeHUA.

Teopema 1. Tlyctb 0OpatHBIe GYHKIHH CIIPpOCa B CHCTEMe (2-22)
MOHOTOHHO YOBIBAIOT, a o0paTHbie (PYHKUHH APeLIoXeHUA Ojar MOHO-
TOHHO BO3PACTAIOT H, KPOMS TOTO, BRINOJHCHO CIICAYIOLISS YCIIOBHE OT-
PAHHYEHHOCTH “NEepeKPecTHRIX” YacTHBHIX NPOHM3BOAHBLIX (YHKIHIA

crpoca:
-4

Gi|0A]  0Af

al

0<V<U.

Ul:mn

Torna cyulecTBYeT €XHHCTBSHHOE YCTOWYHBOC TTONTOXKCHHE PaBHOBECHA
B CHCTEME 3KOHOMHYecKoro oOMeHa (2-22).

BOSMOXHOCTb COBEPUIEHHO KOHKYPEHTHOTO PaBHOBECHS BO MHO-
FOM OTIpeJie/iAeTCA MEXaHM3MOM COIVIACOBAHUA HHIMBHRYAIBHBIX ITpeN-
noyTeHHt areHTOB HAa OCHOBE OOIMX HMHCTUTYLIMOHANBHLIX UeHHOCTEH —
PBIHOYHBIX LIeH, BOSHUKAIOUINX B IIponecce oOMeHa, ClielyeT OTMETHTb,
YT0, B OTIMYHE OT TPalMlIMOKHON rMIOTe3bl LEHOMONYIaTeNs, PEIHOY-
HBIE [iEHHl B PACCMOTPEHHBIX MOAC/AX HE 3aJal0TCs K30TCHHO Kak pe-
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SYABTAT YBeTo-JT00 NPOH3BONIA WIH BOJICHIbSRICHUA, 4 SRILOTCS SHAO-
I'CHHBIMH TepeMeHHBIMH, GOPMUPYEMBIMH B MpoLiecce SKOHOMHYE-
cKoro o0OMeHa.
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Bonpochl Uit MOBTOPeHHS

1. CdopMymHpyiiTe OCHOBHHE NONOXESHAA 3BOMOIHeHHCTCKOTo (CTHTHD),
cucremHoro (Kopxan) M uHcrurynHoHamuerckoro (Hopt) mogxomoB x aHa-
JIM3Y flepeXoaHoH SKOHOMHKI,

2. HazoByTe OTIHYHTENBHBIE TPH3HAKM CTPYKTYPATHCTCKON METONONOMMH He-
CITeOBAHAS NepeXoIHOH SKOHOMUKH.

3. [Haiite onpemeseHne TepMIHa “3K0HOMUYecKas ¢TpykTypa”, Hapucyitre u
OIHIUHATS NPHHIMAHARBHYIO CXeMY OCHOBRDbIX (dYHKLMIA 3KOHOMHYECKOM CTpYK-
TYPH ¥ OTHOLLICHMH MEXAY HilMH.

4. B yeM cMEICH ofpedesicHui NepexomHoil KOHOMUKY KakK “Tya2iabHOM cHC-
TeMB"” WM “OHIIONAPHOM cTpYKTYPH™? PackpoilTe comep:kaHue onpeaeneHis
Tipoliecca 3KOHOMMUECKOH TpaHchopMalMi KaK “MOCTEIEHHON pecTPYKTY-
- PH3ALMHA" 3KOHOMMKH.
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5. OxapakTepHn3viiTe CTPYKTYPaJFICTCKYIO IWHAMIMECKYI0O MOAENDb AKOHOMMYe-
cxoro o0MeHa: CIHCaHWe, YCNOBUS YCTORYHBOCTH P2BHOBECHIA.

6. OmmuMre Mofe/ib TPAaHCAKUMOHHEIX M3HEPXKEK B  IepeXoaHoH
3KoHOMUKe. KakoBbl YCIOBHS BOBHHKHOBEHUS TPAHCAKUMOHHON JIOBYILKY, e
BITHsAMIE Ha YDOBEHD LieH H BBITTYCK. :

7. Onnumre MOgeNb yXyawalowero or6opa (adverse selection) B nepexonHoit
SKOHOMHKE: poJib CYOBEeKTHBHRIX OXHIAHHI areHTOB B TIpoLgcce IMOHCKA
PABHOBECHA H B3aKMOCOINIACOBAHHBIX PHIHOYHHIX LieH; YCIIOBHS pachiaja 3Ko-
HOMMHUECKOK CHCTEMEL.

8. Onuuvre Mopmems MopambHoro pucka (moral hazard) B mnepexomuon
3KOHOMWKE. VC/IOBHA BOZHUKHOBCHAS MHCTHTYHHOHANBHON “NOBYHIKH”,
BIHSIHHE Ha YPOBEHB UEH, BRITYCKA.

9. OnuunTe MOHENb PhiHKa c0epeXXeHHI-HHBECTHIIHA: YCIOBHS! BO3HUKHO-
BSHHA HEOKIACCHYECKOTO H KeMHCHAHCKOTO paBHOBeCHIH; 0COOCHHOCTH dYHK-
UUOHKPOBAHKA PHIHKA cOepexeHUi-UHBeCTHIMH B EPEXOMHOM IKOHOMUEKE,

10. OxapakTepusyliTe Mofefds pHHKa TPyAd VCAOBUS BO3HHKHOBEHHS Heo-
KNACCHHUECKOro Y KeHHCHAHCKOrO papHoBecHit;, ocobesHOCTH AUHAMMKH pHH-
Ka TPYIa B NepeXoqHOIf SKOHOMHKeE.

JIoNONHHTEIbHRIC BOTPOCH H 33JARAA
JUISt CAMOCTOATEALHOMH PAdoTHI

1. KaxoBH, 10 BallleMy MHEHIIO, MEePCIEKTHRN NMPHMEHEHHS XpecTOMaTHii-
HBIX MaKpo3KoHoMHaecKHX Moaeneit (IS-LM, AS-AD, OLG) B aHanmmse Mak-
POIKOHOMHYECKHX TIPOGIeM MepeXoaHblx IKOHOMHK? Q80CHYiiTe CBOR OTBeT
Ha IpHMepax MpuMeHeHUsl MOoJoGHBIX Moaeneid B aHanM3e NepexodHol »Ko-
HOMMKH,

2. Jokaxwnre YCTOUYHBOCTh PAaBHOBECHA B CTPYKTYDARHCTCKOH ITHHaMHYeE-
cKoil Monemd o0MeHa ¢ MYJIBTHILIMKATUBHEIME TPAHCAKIIHOHHEIMH U3Lepk-
xaMu, Kak HHTepNpeTHpPOBaTE 3TOT PE3VABTAT B KOHTEKCTE TpchdJOpMauﬂ-
OHHOTO CIIaJa B MepeXOaHON 3KoHOMUKe “di3uyeckx Tu”?

3. CdopMmynnpyiiTe OCHOBHEE DA3NHIMA CTPYKTYPAIMCTCKHX H HEOKIIACCH-
qeCKHX MOSel (eHOMSHOB MOPANBHOIO PHCKA M VXVIILAIoIIero otdopa. B yeMm
MPEUMYLLECTBA CTPYKTYPATHUCTCKOTO ONMCAHHS >1iX dheHOMEHOR It aHAIMKH3a
npobnemM epeXciHoH IKOHOMUKH?

3-JE 11 MAKERY; 65
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4. HW3BecTHo, YyTo GYHNAMEHTANBHEIM pPa3muuneM HeoKNACCHYeCKHX M Heo-
KeHHCHaHCKHX MOACHeH yacTHOoro K oGLIero MaKpOIKOHOMUYECKOO paBHO-
BeCHS ABJISAETCA crielMHKA FAIIOTE3 O XapaKTepe [TOBSACHUS SKOHOMUYECKUX
Ar¢HTOB HA PHIHKE TPYAa H PHHKE ciepexeHnit-unBectinmii. Hackonbko, Mo
BalleMy MHEHMIO, CTPYKTYPANTUCTCKMH AHAIH3 NMO3BOMACT MPEONONETh ITH
pasnuunsa? ObocHyilTe cBolt 0TBeT Ha MpUMepax CTPYKTYPAIMCTCKIX MojeNeH
PHIHKA TPYHA U pEIHKA cOepexeHHH-HHBeCTHIIME.
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JeKung

OCHOBHBIE ®AKTBI
M TUIIOTE3B! O MEXAHU3MAX
TPAHC@OPMALIVM

3.1

] .
Dpomonns BakHEHNIAX MAKPOIKOHOMHYECKHX
noxasareieli B mepexoHbIX IKOHOMNKAX

DBOMOLNS BaXHEHIIHX MAaKPOHHIUKATOPOB MEPEXOMHBIX 3KOHOMHK
TPOXO/IKAST NIPHBNIEKATH BHHMAHME MHOIMX 3KOHOMHCTOB. HakaHyHe
pamuMKanbHbIX pecopM 1990-x rT. BoHele ydeHble (X, Cakc, O. BnaH-
uwap, C. Ouiiep u Ap.) NPOrHOUPORATH OhICTPBIH poct peanbroro BBII,
TIPOMBILITIEHHOTO TNIPOU3BOACTEA, YIYUILIEHHe KavecTBa NPOLYKLIKH B pe-
3YNIBTaTE CHATHSA AIMUHHCTPATHEHALIX 0apbepoB AT YacTHOH WHHITHA-
TUBH! U OCBOBOXAEHYS NpeATipUHUMATENILCKON sHepruK. JocTtaTourno
3aTSHYTh B TOOIUHBKY POCCUHCKUX raseT W NONYJIIPHBIX XYPHAJIOB
1988—1992 rT., 4T0GHI YOCARTLCS KaK B OS30rMAIHOM ONITHMH3ME Be-
Ryimx poccuiickux sxoHoMuctos (I1. ByHuy, B. CentoHun, O. Jlaiuc
K Op.), TAK ¥ B HHTEHCUBHOCTH ITO3UTHBHEIX OXVAaHHWHA IIKpPOKoi 00-
HIECTBEHHOCTH.

OTpesBnAIoNIMIA 10K HACTYNWI cnycTs1 2—3 roga pedpopM B cTpa-
Hax [IBE u CHT. Cnax usaexcos peansHoro BBII, npoMpintineHHOTO
NpOY3BOACTBA, MHBECTHLNH M 3aHATOCTH OKA3aNCA 3HAYNUTEIIbHO DoJiee
NTYDOKHM, YeM 3TO OXHAAIOCh H NIPEACKASHIBANIOCH aBTopaMH BaLmuHr-
TOHCKOIO KOHCeHcyca. B Haubonee yelielIHbIX MEPEXOXHBIX SKOHOMUKAX
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IMonburm, Cnoennu, Benrpuu, Criosakiuy 1 Yexnn ypoeHs gopedop-
MeHHoro peanbHoro BBIT (6aza — 1989 r.) Obl1 BoccTaHOBNCH JHILE
yepes 5—10 ret, a MakcHManbpHag ryOHHa criafa coctapnsuia 15—25%.
BmecTe ¢ TeM B GOABLUMTHCTRE NEPEXOAHBIX SKOHOMHK KOHOMHYECKIAN
criafi HbUT HACTONBKO IYOOKHM, 9T0 JopethopMeHHbI YpoReHb He GBI
JOCTUTHYT U B 2000—2001 rr. B Poccuit MakCHMAaIbHAas [TIyOHUHA 3KO-
HOMHYECKOTO craga, 13MepeHHas no uHaekcey peanbHoro BBIT (6aza —
1989 1.), cocTaBmia 45% B 1998 r.

B macrosuuece BpeMs OOISTIPH3HAHHBEIM CTHIH30BaHHBIM (dak-
TOM MEPEXONHBIX 3KOHOMMK sisisierca U-o0pasHad dopMa IHHAMUKH
arperipoBaHHOrO BBITYCKA, MMPOH3BOACTBA M 3aHATOCTH B Xo#e pedopM
(cM. puc. 3.1—3.3).

50

-70 L} L} 1 T T 1
1990 1991 1992 1993 1994 1995 1956 1997 1998 1999 2000 2001

—— AzepGaraaH == Bonrapus o= BEHIPUA
—¥— Kasaxcrad =¥ Nonbla —— PoccHa
e Py MBIHAS —r— YKpauHa

Pue. 3.1, Temmnl Bpupocta BBIT (1990=100)

ITorck runoTe3 1A UHTCPNIPETALHAN STHX YCTOHIHBLIX IMITHPH-
YeCKHUX 3aKOHOMEPHOCTCH — IpPWYMH, CPaBHHUTEJBHBIX OTIMYMIL, Ba-
pHaLUM#l B OJHHAMMKe M0 pa3lIMYHbIM CTpaHaM — TOpPOOHJ GonblIoH
MacCHB MOJTUT2KOHOMUYECKOM uTepatyprl. Mcciteaobarenu nepexo-
HEIX SKOHOMMK 3a0CTps/IM BHHMaHHE Ha TakKuX (paKTopax, Kak pas-
JAYHBIE HavyaflbHbie YCHOBUs: pedhopM, MaKPOIKOHOMHUSCKHE LIOKH,
CBSI3aHHKIE C JeperynvpoBaHUeM T1aHOBOY CHCTEMEI Xo3qlicTRa, pac-
riazoM CCCP, BoliHaM¥ W TpaXIaHCKMMH KOH(MMHKTAMH, a TaKxke
cakTopax MaKpOIKOHOMHUYIECKOI IOMHTHKH PedOopM.
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3.1
DE0A0OUUR BANCHEUMILX MAKPOIKOHOMUNECKIX HOKAAINEACI @ REPEXODHBIX IKOHOMUKAX

1990 1991 1992 1993 1594 1995 1996 1997 1998 1999 2000 2001

v~ Baxrpun = Ka36XCTEH

—~ AsepGadipxan —ll—Bonrapun
—=— PyMbHWA ——m— YRpaUH

== TTonuiua =@~ Poccus

Puc, 3.2. TemItpl IPHPOCT2 NMTPOH3BO/CTEA IIPOMBILIIEHHOM nponyxnun
(1990=100)

-30..‘.'\!{',‘.,.,.—

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

—— AzepbaiamaH == Eorrapus =3¢ BeHrpua
—¥— KazaxcraH —&—Monbwa ~—-=Pocaun
e PYMBIHHA == YxpanHa

Puc. 3.3, Temmpl npupocta 3aasTocTr (1990=100)

B rocneaune ronpt Bee olbluee BHUMaHHUE YACHSIETCS BONPOCY O
YacTHYHbIX pedopMax, B pe3yabTaTe KOTOPhIX SKOHOMUKa OKa3blBaeT-
¢ B “HHYeHHOI 30He™ MeXAY “IIaHOM” U “pBIHKOM ™.
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K Hanbonee aBTOPUTETHBIM ITONHTIKOHOMIICCKUM HCCIEIOBAHY-
AM MEPEXONRBIX SKOHOMUK CHICIYET OTHECTH CIICAYIOILHE PaGOThI:

m Transition — the First Ten Years: Analysis and Lessons for Eastern
Europe and the Former Soviet Union: World Bank Report. World Bank,
2002,

a Melo M. de, Denizer C., Gelb A, From Plan to Market: Patterns
of Transition. World Bank, 1996

m Melo M. de, Denizer C., Gelb A., Tenev S Clrcumstancc and
Choice: the Role of Initial Condltlons and POllGleS in Transition Econo-
mies. World Bank, 1997. '

ABTOpEI 3TUX paboT BBOAAT CIACHYIOIYIO KIAaCCH(UKALIMIO qbax—
MOpPO8 HAHANLHBIX YeAoaull, OKA3hIBAIOIUX BAHAHHE HA NTYOHHY H CKO-
POCTh PKOHOMHICCKITX pedopM.

wn Daxmopst 3K0HOMUMECK O cmpyxmypu HONsl POMBILIICHHOTO
npoussoicrBa B BBII; ypoeeHb ypSaHU3alHK; TOProBhle CBA3H HaKA-
HyHE pedopM; TIpHPOIHLIC PECYpChl; YPOBEHD CpeJHEeAYIIeBbIX JOXO-
JIOB HaxaHyHe pedopM.

s Daxmopu sxoHoOMuMecKUx ducnponopyull HaxasyHe pedopM: TIo-
BaBrieHHas HHOIALMA, BRICOKHE TeHEBLIC OOMEHHBIC KYPChi, YPOBEHD
SKOHOMUYESCKOM CTarHallH.

u Daxmopei IKOHOMUMECKUX, UHCMUMYmMOog. PhIHOUHAS “naMars”,
HaJIMYKE HABBIKOB MEXAYHAPOAHO! TOPTosiiu 1 Ep.

TToMuMo HaKTOPOB HAYANBHBIX YCJIOBHIT, OKA3KIBAIOLRIMX BAVAHIE
Ha yenex pedopM B Toit Wi HHOH ¢TpaHe, BO MHOTHX MCCIISHOBAHMSAX
MONYEPKUBaeTCA poik GakTOPOB SKOHOMUYECKOR NOMHTUKY B 1IPoOBe-
IeHNH pedopM. JHCKyCCHH 0 MOCAeA0BATe/IBHOCTH H CKOPOCTH pedopM
MPOROIIKAIOTESS, HO COBPEMEHHBIH KOHCEHCYC O MepaX 9KOHOMHYCCKOH
MOMUTHKY, HANPaBICHHbIX Ha PAMKa/IbHbIC PeOPMBI, ITolpasyMeBacT:

nuGepanu3aluio ed U TOProriy;

MaKpO2KOHOMHYECKYIO CTA0HIM3A1IHIO,

'YXReCTOYCHHE OIOMKETHBIX OrpaHAYeHHN A1 TPEANpUATHA U
GaHKOB;

CO3IAaHUE YCIIOBUH A1 pasBUTHUS YaCTHOFO CEKTOpa,

pedopMy HAJOrCBOH CHCTEMEI B PECTPYKTYPH3ALIMIO TOCyHap-
CTBEHHALIX PACXOUOB,

pedopMy 3aKOHOAATENBHON CHCTEMBI,

pedopMy roCyAApPCTBEHHAIX HHCTHTYTOB,

Skeneprrt, pabotaiomne B MiupoBoM GarKe, CKIOHHB! YBs3bIBATE
(akThl YCMEUTHOCTH WIH Heyhad 3KOHOMWYECKHX pedopM B Toit mian
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WHOU cTpaHe ¢ “HHACKCOM JUbepaH3aiMn”, KOMIUIEKCHO OLICHHBAIO-
MM CTENeHb PEANH3AUMY BRILICNEPeUnCIeHHBIX RANPARICHHH SKOHO-
MHYecKoi nonuTukH pedopm [Melo, et al., 1996; 1997].

ITomumMo paboT NOTUTRKOHOMHYECKOrO Xapakrepa, B 1992—2001 .
MPeANPHRUMAIOTCA NOMBITKH TEOPETUIECKOro MOACTUPOBAHMA 1 aHa~
Jin3a yCTOMYHBLIX 33aKOHOMEPHOCTEH B IHHAMUKS BRXHEHIIINX MaKpo-
3KOHOMHYECKHUX TOKa3aTeNeil epexonHbIX 3KOHOMHK. '

3.2

- )
BasacHbie rAIoTEe3nl 0 MEXAHH3MAX YKOHOMHYCCKOM
~ TpanchopManun

Kak oTMeuanoch Belilie, pe3Kuil Claj arpernposaHHOro Bhifycka B Ha-
yasibHOil ¢ase 5KOHOMHYECKUX pedopM B IONABNISIOWIEM OONBIIHHCTRE
crpad [1BE v CHI npeacrasasier coGoif mporuBOpeune Kak ¢ HOMHT-
SKOHOMHYCCKUMHY IrraMIiaMM (YeTpaHeHye 0apbepoB IIST YaCTHOM VHM-
LMATHBLE AODKHO TMPUBSCTH K PE3KOMY MOXBEMY SKOHOMMKH), Tak U
IeHCTBYIOWHMH TI0 CEeH AeHD TEOPETHYCCKHM IMPEACTARICHUAMHK Heo-
KIaCCHKHK B HeokeifiHcHaHceTBa (runoTesa 3¢ peKTUBHOCTH PhIHKA WIH
rOCYIapCTBEHHOIO aKTHBH3MA).

B 1998 r. KopHau Ha3Ba1 2TOT 5KOHOMWYEeCKU cniall mparcgopma-
WHOHHBIM, YTOOB! TNOAYEPKHYTh €10 NMPUHLIMITHANBHOS OTNINYHE OT KOHb-
IOHKTYPHOTO MaKpOSKOHOMUYECKOTo crana. OnHaxo B 1992—1994 rr. He
OBITO HeIOCTATKA B MONMMTKAX 0GhACHEHM 3TONO Claja B paMKax KOH-
BSHUHATbHBIX 9KOHOMUYECKNX TeopHit, CeromHs MoBOTBITHO TIPOCHie-
IOUTh, KK pearupoBalo KOHOMHYECKOoe coobLIECTBO Ha 3Ty (baKTyanb-
Hyo aHoManuw. Kak vacto BoauTcs B MONOOHBIX CUTYaLIUAX, BHayame
MONLITANUCE OGBABUTE €& HCKYCCTBEHHBIM CTATHCTUUECKUM apredak-
ToM. B paGore Bepra u Cakca [Berg, Sachs, 1992} coan arperuposaHHOro
BHIMTYCKA B Hadalie pedopM 0OBACHAICH “HpocTo” HECOBEPUICHCTBOM
CTATHCTHKH B MMOCTCORVANTHCTHYECKUX CTPaHaX, KOTopas-ge He B COC-
TOSTHHH Y4eCTh BeCh 00BeM BBIITYCKa HOBOI'O YACTHOTO cekTopa. C apy--
TOff CTOPOHBI, SKOHOMHYECKHIT crax B Hauane pedopM oDBSCHAICH
“IXVBOCTBIO” roCyIapcTBEHHOI COLHANMCTHYECKO cTaTHeTHKE [Wi-
niecki, 1991; Aslund, 1994], Kotopas CHCTeMaTHYESCKH 3aBLILIana 00beM
BRIMTycKa npennpusTHit. [1pn OmikafitieM paccMOTpeHHY, ORHAKO, OKa-
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3b1BACTCA, YTO 3T0 OOBsSICHeHMe craga “He pabortaer” anda Ilonbiin U
BeHTpHH, B KOTOPBIX TU1aHOBAasI OTYETHOCTD MpeANnpuaTHil Gblna JIHK-
BHAKXPOBaHA IO Hauana paguKalbHBIX peopM.

ITocne Toro xax TpaHchOpMAaLHOHHBIN cnak OB IPU3HAH MaKpo-
IKOHOMUWECKUM Dakmom, ObINN NPSATIPHHSATH [TONBITKH €10 HHTEPIpe-
TalM¥ HAa OCHOBE HOPMATHBHOMN 3KOHOMHYECKOi Teopun. B pabGorax
BpyHo, Bxanxypu u np., Bepra u Bnauiuapa, Posatu [Bruno, 1992; Bhad-
huri et al., 1993; Berg, Blanchard, 1994; Rosati, 1993} npuunsoli TpaHe-
bopMaLIMOHHOTO chaga OOBARNANACH CTAOMNM3ALMOHHAsSI NMONWTHKA
IIPABUTENLCTB B MEPEXOAHBIX SKOHOMUKAX, MTPUBEIIIAs K CXaTHIO ar-
PETMPOBAHHOIO COpoca U TOCICAYIOEMY [TakeHHIO aTpernpoBaHHOTO
npemnoxeHus. BMecte ¢ Tem B Poccnu 1992—1993 1T, He yaanoch ocy-
LIECTBUTE PAlUKANBHYIO CTaDUMU3alMIO (TOAOBLIE TEMITbl UWHOMALMH
coctaBuH 1260% B 1992 r.), HO peanbHeiil BBII 32 nepBhie qBa rofa pe-
dopm coxpathiacs Ha 18—20%. AHanu3 JAHHBIX O AHHAMHKE TOJTOBBIX
wHaekcoB peanbHOre BBII B 11OCTCOMHAHCTHYECKHX CTpaHaX CBHEC-
TeNbCTBYET O TOM, YTO HAHOONBILWY criad Habmiogancs B roJ Haubornee
HHTeHCHBHOM nubeparymzalny >KoHoMHKH (1990 r. B [Tonbire, 1991 .
B Yexuu u Crnosakue, 1992 r. B Pocchn, 1993 r. Ha YKpauHe). D70 03-
HayaeT, 4To TpaHchopMallHOHHBIN chiaf Ob1 MHOYLUMPOBAH MMEHHO
mubepanuzaumeii SKOHOMHKH, B YacTHOCTH anuSepainuzalyeii BRYTpeH-
Hell 1 BHEUIHEH TOPIroOBIIM.

Fomynka u Kopuan [Gomulka, 1992; Kornai, 1993] paspaGoram
HedopManbHOe oOBACHEHHE PeHOMEHa TpaHC(OPMALIHOHHOIO ¢Haja
Ha OCHOBE AMHAMKKY OTHOCHTEIbHBIX LIEH B PA3IMIHLIX CEKTOPaXx Ie-
PeX0OAHOI SKOHOMUKY B Havyasle SKOHOMHIeCKUX pedopM. CormacHo X
apryMCHTAIIHH, MaJcHHE BBITYCKa B CEKTopaX, e Halbmonaercs CHU-
XeHHe OTHOCHUTENBHBLIX LieH, He KOMISHCHPYSTCd POCTOM BBIMYCKA B
CEKTOpaX, TI¢ OTHOCHTEIbHBIE LICHBI TIOBBIUIAIOTCS B X04¢ peopM. ScHo,
OIHAKO, YTO 3TH He(hopManbHbic OOBSICHEHHST HE BEIXOMST 32 paMKH Mo-
JHT2KOHOMKUYSCKHX YCMOTPEHMIA.

Kansso ¥ Kopuuemu [Calvo, Coricelli, 1992] mpemoxuny dbop-
MAJTBHYIO MOJCITb, CBABIBAIOLILYIO NPHYHHBL TPaHCHOPMALHOHHOTO CITa-
Ja C Pe3KUM CXaTHeM 0aHKOBCKOTO KpeauTa B Hadane pedopu. o mo-
I'YIKe STHX aBTOPOB, BBICOKHE KPEAWTHBIE CTABKY, YCTARHOBJICHHBiC OaH-
KaMHM JUis TIPEAnPUSATHIA, NPUBEIM K pe3KOMY COKPAIUESHUIO CIIpOCca Ha
KpeIUTbi CO CTOPOHE! PealIbHOTO CEKTOpa M, KaK CIeACTBHE, K MaaeHHIo
HHBECTHIIMIA M arperMpoBaHHOIO BblTycKa. BMecTe ¢ TeM ¢aKThl He
MOATBEPXNAIOT THITOTE3Y O MPSAMOM 3aBHCHMOCTH 00BEMOB TPOM3BO/-
CTBA B IIePEXORHBIX SKOHOMHKAX OT JUHAMHKH KPEIHMTHEIX 3aiMCTBO~
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BaHuii. B Poccun, HanpuMep, Gonbllas Nons HHBECTHLMK B OCHOBHOIM
KaIHTa OCYLLECTRISICTCS Ha cODCTBEHHRIC CpeIcTBa NpeanpuaTnit. bo-
JIee TOro, B IICPROHAYANBHBLIN ITopeOopMeHHbIH TIEPHOL TOTARIALLEE
GONBIIMHCTBO MPSOIpUATHI GHUHAHCHPOBANO CBOK HHBECTHUHOHHELIE
OTPeOHOCTH, a TAKXKE MOTIONHNIO O0OPOTHBIE PECYPCHE 32 CYET POCTa
B3a¥MHO} 3a00/IKEHHOCTH B PEATBHOM CEKTOpE.

Hpyras runoreTn4eckas MOAeNb, CBA3bIBaIOLIAA IPHYHHY TPAHC-
dopMalTHOHHOTO cNafia c PpUKUMoHHON Gespaborulieil, Obia mpemIo-
xeHa ATkeHcoHOM U Kexo [Atkenson, Kehoe, 1995]. ITo MHeruIO 3THX
aBTOpOB, CYLLECTBCHHLI cnajl arperMpOBaHHOTO BHIITYCKA B MEPEXOAHBIX
SKOHOMHKAX OOBACHACTCA, TPSXKIC BCCTO, PeaNloKalyel TPYIOBbIX pe-
CYPCOB MEXIY CEKTOPAMH SKOHOMHKH. OfHaKO NMoAOOHBIE CEKTOpATb-
HBbIe CABUIH HabMOKaIoTCA 1 B PEIHOYHBIX 9KOHOMHKAX, KaK IpaBHIIO,
He COIpPOBOXAAACh CYLIECTBEHHAIM CITaZloM [TPOM3BOICTBRA.

B 1enoM creayer oTMETHTD, YTO BCe IOMBITKY OOBRACHEHHA TpaHC -
¢opMaEOHKOro cnaja Ha OCHOBe KOHBEHLMAIBHON 2KOHOMHUECKOI
TEOPHUH OKA3aJINCh He CIMILKOM YCIIeIHLIMH. TouHee, Ha3hIBaeMast TIpH-
YMHA TPAHCHOPMAIMOHHOTC CIafla — CXKAaTHe arpeTMpOBAHHOTO CIIPOca,
COKpalIcHHEe KpeanuTa, GPUKLIHH Ha PhIHKE TPYJa — MMEeT Hecnelm-
dugeckue caeactBus. [Moatomy B 1996—1998 1T, GbITM NPEINPHHATHI
nepBbie ONBITKY OOBICHEHUSA QEeHOMEHA TPaRC(OPMAMOHHOTO cliaza
€ IPUBJIEYCHUEM HHCTHTYLIMOHAMbHBIX WACH.

HanGonee 65113K0 NOAOULIH K O0BSACHSHHIO HACTOSALIUX NTPUYMH
TpaHcdopMaliHonHoro crnaga Buammap 1 Kpemep [Blanchard, Kremer,
19961, a Takxke Ponman ¥ Bepawe [Roland, Verdier, 1997]. 3tH paGoTh
obbenuHAeT cTpeMIcHHe OObACHNTh TpaHChOPMALKMOHHLIN craj Ha
OCHOBS (p¢HOMCHA JAS3HHTETPALIMN XO3SHMCTBEHHBIX CBA3CH MEXITY 3KO-
HOMHYECKUMH CyObeKTaMH B Pe3yNIbTATS IeperyAMPOBAHUS CTaphIX KO-
HOMMUECKHX CTPYKTYP ¥ UHCTHUTYTOB. IIpuueM, ecau B paGore Baaumapa
¥ KpeMepa ocHOBHOe BEAMaHHe yaenseTcs npodneMe HHGOopMallMOH-
HOit aCMMMETPHH, BO3HUKAIOLIEH B pe3ynbrare SKOHOMHAYECKHX pedopM
(TpOM3BOAUTENTH “HE 3HAIOT”, 10 KaKOH [eHe LeiecoobpasHo npona-
BaTh NPOAYKIHIO, KOTOpasi HE HAXOOMT CIipoca), To B pabote Ponana n
Bepane npeanonaractcs, Yo MAGepaIusaums neH npeamecTByeT Gop-
MHPOBaHHMIO YCTOHYUBbIX PHIHKOB I GONBIIMHCTBA BHIOB MPOAYKLIFH.
IlozroMy npuyuHa TpaHchOpManHOHHOTO cliaia KOPeHHTCS B HeH30eX-
HBiX TPAHCAKLIMOHHBIX H3AEPXKAX IIPOM3BOAUTENEH, CBI3AHHLIX C IIOUC-
KOM HAAESKHBIX KOHTpareHToB. ITOMCKOBas aKTHBHOCTD MPEApHHHMA-
TeJICH OTHHMACT 3HAYMUTENbHBIe BpeMEHHbIC H (DHHAHCOBLIE peCYpPCEI,
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YTO TIPETISTCTBYET HOPMANBHOMY MHBECTHLIHOHHOMY NPOIECCY M BbI3bI-
BAeT CYILECTBEHHBIH cTlajl B HadambHblA nepron pedopmM.

OrMeTuM, uro paGotet BnaHmapa u Kpemepa, PonaHa u Bepabe
330CTPAIOT BHUMaHHMe Ha TPAaHCAKIHMOHHMBIX M3JEPKKaX MEepeXOIHOro
MepUOna, KOTOPhIE Y IBIIIOTCH OCHOBHOM NpUMMHON TpaHcdhopMaln-~
OHHOTO criafia. B mpenbimyltieit TeKUMH MBI pPacCMOTPETH AUHAMHUYECKYIO
MOZREh SKOHOMUYeCKOTO ofMeHa ¢ TPAaHCAKIMOHKLIMH A3ACPXKaMH.,
OCHOBHOI BRIBOJ, K KOTOPOMY APUBOLUT aHANK3 3TOI MOAEIH, COCTOMT
B TOM, 4TO TPAHCAKLIMOHHBIC U3ACPKKH, BEI3BAHHbIC NHHOPMALIHOHHOM
HeTIPO3PAYHOCTBIO PHIHKOB, IIOHCKOM KOHTPAareHTOB, ASSTEIbHOCTHIO
MOCPEIHUKOB, IPUBOAAT B BOSHUKHOBCHUIO YCMOUYHEOU “MPanCarKyti«
OHKOU nosyuiKy ™, B KOTOpoH ofbeMBI CHCTIOK MEXIY AIKOHOMHUCCKHM
aleHTaM¥ CHIDKAIOTCA, a YPOBEHb lieH BospacTacT. B Macuurabax Beei
AKOHOMUKH 3TO 03HAYAET, YTO B RaYaNbHBIM NepHOl 3KOHOMHUYECKHX
pecopm o0beM arpernpOBaBHOTO BHITYCKA OYAeT YCTOMUMBO COKPALLATRCS.

Kak ormeuaer Bnammap [Blanchard, 1997], npyaMHaM# CTOMb Cy-
IIECTBCHHbIX MAKpPOSKOHOMUYESCKUX aHOMaAuM He MoryT GhiTh cray-
HapTHHIE GaKTophl MAKPOSKOHOMHYECKOM KOHBIOBKTYDE!, HO TOpasao
BEPOATHES ~— MUKPO3KOHOMHYECKUE, MHCTHTYLIHOHANLHbLIE W CIPYKTYP-
Hbie (haKTOPbl, CPEAH KOTOPBIX OH BbIIGJIIET: PEANIOKAIIHIO PECYPCOR,
He30pTaHU3AUUIO IKOHOMUMECKON Cpelibl, PCCTPYKTYPH3ALMIO Mped-
NIPUATHIA.

3.3

|
Peannoxanus pecypcos

Mogenh peaioKaiMi pecypcoB B NEPEXOLHON 3KOHOMHKKE, NMPeto-
XeHHas1 bnavimapom [Blanchard, 1997], npeacTapnsger uMHTepec Kak
MepPBbIit ONBIT HHTEPNPETALNY TPaHCHOPMALMOHHOTO CIIa/a ¢ TIPHUBRIe-
YeHreM WHCTUTYLIHOHAJIBHEIX HACH,

B Mozenu npeanonaraercs, YTo HaKaAHYHE PaaMKaibHEIX pedopM
SKOHOMMKA COCTOHMT M3 JIBYX CEKTOPOB: CEKTOPa IOCYAAPCTBCHHBIX TIPE/-
TIPHATHIL § ¥ HOBOTO YACTHOTO cekTopa p. Pacemarpuraercs MOHOTIPO-
IyKTOBasi 3KOHOMMKa. [Iponykuus yacTHOro cexropa ormindaerca Goaee
BBICOKKM KAYECTBOM, 33 KOTOPOe TOKYMATENH TOTOBLL MIaTHTh Gornee
BLICOKYIO UeHY P,.
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Pearsoxanus pecypcos

P, =(1+6)P,,

e € — nuddepeHuman Kayectsa; P, — feHa Ha MPOAYKLHIO TOCY-

AApCTBEHHOTO CeKTopa; P, — leHa Ha MPOAYKLMIO YaCTHOIO CEXTOpa.
Tocynaperso Ao pedopm CyOCHAUPYET CEKTOP NOCIPEANPUATHI 1

obnaraer [TOBLILICHHBIMA HAJIOTaM#t HOBBIN YACTHHIN CeKTop. YCiosie

{ICHOBOIO apOHTpaXa BMeeT BUL

A+a)P, =(1-7)P,,

Tle O — ¢TaBKa cyOCHIMI And TOCIIPEANPHATHH, T — CTaBKa HajIoro-
000X eHY TS YaCTHBIX NIPEATIPUSITHIL.

B MoIeny paccMaTpHBaeTest KpaTKOCPOUHEBI epiol Mocae Ha-
yasya pedhopM, B KOTOPOM KORHUECTBO Kanutana B CEKTOpe rocyaapcT-
BCHHBIX NIPeANIPHATHE K| ¥ HOBOM YacTHOM cekrope K, mpepnosara-
eTCA MOCTOAHHBIM. PaccMaTpHMBaeTCd TaKXKe TUIIOTE3a O SAHHOM CTaBKe
HOMUHaIRHOH 3apaboTHolt nmarsl B 3xoHoMuKe W. Torga ypaBHeHMs
CTIPOCE Ha TPYI B CEKTOPE rocnpeanpHaATHR 1 YaCTHOM CEKTOPE MMEIOT
BUA

w
Lf - Ksj;[ﬂ(l"]" Cf)}

|4
)
P

Baensd B paccMOTpPeHHe peanbHYIO 3apaboTHylo waty w=W/ PP , mocne
ripeobpasoBaHUit TOMTYIUM

L=K.f (M)

1+
w

L=K,f, [1_:}']
Peirenyie 3Tojt cHCTeMBb! NIpY yciosun L + L, = L=const nmeer BHL,
NpeAcTaBneHHbI Ha pHe. 3.4; paBHOBECHS Ha PHIHKE TPyAa AOCTHIACTCS
ITPH CTAaBKE peaTbHOH 3apaboTHOM IIaThl w=w'.
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Oxnxoll u3 meseit pedpopM siBnseTest OTKA3 OT MaTepHANHCTCKON
POAM roCyIapcTBa B 3KOHOMHUKE, KOTOPOe ITpeKpaliiacT CydCcUanpoBaTs
rocyfnapcreesHule npeanpustusa (o =0). [lpu atoM rpaduk kKpuBoit
CIpoca Ha TpyX WA CeKTopa rocIpeANpHaTHH cMelllaeTea K Havyaly Ko-
OpAHMHaT (CM. pHc. 3.4). ‘

Aw AW

\-.—.Y.-.._..a
U

Puc, 3.4, 3aHATOCTH B rOCYIAPCTBEHHOM H YaCTHOM CEKTOPaX
{ro ocH abeiice; 3aHATOCTE, He3paboTHIIA)

Ecnu 68l craBka peanbHON 3apaboTHolt rmatel 6siina rudKoii, To
HOBOE PaBHOBECHE Ha PBIHKE TPYIa MEPEMECTIIIOCh Gbl H3 TOUKH W' B
TOUKy w, . Ho peanbHas cTaBKa 3apaGOTHOI INATHI, KaK IIpaBUIO, Xa-
paKTepU3yeTcs CYLLeCTBeHHON XKeCTKOCTBIO B MOCTCONHANMCTHISCKIX
9KOHOMHUKaX (re elre AcHCTBYIOT Mpodcoio3bl, 3alMINAIOMHE MTpaBa
pPabGOTHHKOB), UTO IIPUBOANT K BO3HUKHOBEHNIO Gespaborunp! (U > 0)
H, KaK CJICACTBHE, K 3KOHOMHYeCKoMy criany. JIMWb ¢ TeYeHHeM Bpe-
MEHH, TIO Mepe Pa3sBUTAA HOBOTO YaCTHOIo OW3Heca CTPYKTYpHada Hes-
paboTulia YMEHBILACTCA BCIICACTBHEC PEAJVIOKALNH TPYAOBBIX H IIPOH3-
BOJICTBCHHBIX PECYPCOB MEXIY CEKTOPAMU 3KOHOMHUKH.

Wurepnperanus TpaHchDOPMallHOHHOrO CIiaga, MNMpemioXeHHas
bnaHnrapom, 6asupyeTcs Ha pacCMOTPEHHO# MOJSIH Npoliecca peas-
NOKallMK TPYAOBLIX pecypcor. bojee monpobHO Mbl IpoaHATM3HPYEM
JIOTHKY 3TOit MHTepIpeTALIMH B pasgelie 3.5,
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3.4

] i
Jezoprannzanua MAKpPOIKOHOMAYECKOM cpeani

Mozem Baanmapa (1997)

IIpouecc peainokallM¥ pecypcoB B MEPEXOAHON KOHOMUKE, B3SThIM
caM 1o cebe, He ABIACTCS JOCTATOYHBIM OCHOBAHUEM JjIsi TOHHMaHKA
[IPHYMH TpaHc(hOpMalMOHHOTO chafa. [leno B ToM, YTo TIOR0GHbIE MPo-
LIECCH] PEALTIOKALMHY — HE pedKOCTh B PHIHOYHBIX 3KOHOMHKAX, HO, KaK
MPaBUNIO, U He IVIaBHAas MaKpO3IKOHOMHYCCKas MpofieMa PEIHOYHBIX
9KOHOMHK. OCHOBHAas NMPUYHMHA TPpaHCGhOPMALIMOHHOIO crialia, 1o BiaH-
LIapy, 3aKTIO4aeTCA B Ae30PTaHU3ALIuM SKOHOMIIECKON Cpejthl B nepe-
XOHHBIA Nepron. YipasiHeHHe TOCYIAPCTBCHHOTO IUIAHUPOBAKA PO~
M3BOACTBA K pacTipelceHna B Macirrabax Bcelt 9KOHOMMKH NPUBOIHT
K TOMY, YTO THIIHYHBIC GHUPMBI-TIPOU3BOAMTENH TEPSIOT OPUCHTALIO B
HacTYMWBIIEM SKOHOMUYECKOM Xaoce. JIMpeKTHBHOE IIIIaHUPOBAHHE YCT-
paHeHo, cTaliIbHbBIe PMHKH ¥ LIEHE elle He chopMEpOBaHE — OTCIO-
Ia MoJHag HeoNpeAeIeHHOCTh B BHIOOpe KOHTPAreHTOB, LeH H OGLEMOB
MPOU3BOACTBA. Pe3ysTar — SKOHOMHYCCKUIA CIIak B HAYATBHEIE Mepros
SKCTPAOPIHHAPHOH MONWTUKH.

PopManbHbIil aHaMK3 deHOMEHA fe3opraHu3aluy brawwap Ga-
SHpYET Ha MOJEHH YKOHOMIIECKOTO 00MEHA MEXAY TrOCYXapCTBeHHBIMH
H YaCTHBIMH IPESITIPUATUSAMY, OCHOXHEHHOTO TPAHCAKLIHOHHBLIMH W3-
JEPXKAMY, IPUYMHOMN KOTOPBIX SRISIETCS aCHMMETPUST HHGOpMAaLIHH O
JHGepaNiN30BaHHBIX IeHAaX o0MeHHBaeMbIX OJ1ar, bonee KOHKpeTHO pac-
CMOTPHM TOCYAAPCTRECHHYIO QHUPMY, [IPOUSBOAALUYIO # NIPOAYKTOB (1IC
eIHHHUYHOI LieHe) ¢ MCIOIb30BAHHEM N TUIOB BXOAHBIX PECYPCOB H
noaygabprkaros. Kaxnbiii BXODHOH pecype MOCTARTACTCH HE3aBUCHMOI
qyacTHOH dupMoii-KoHTparcHTOM. [Tocne nmubepanizaliyy TOProBnu y
KaXHOro IMOCTABLINKA NOSABISCTCS abTepHATHBA COBITA M, CIEIOBATEND-
HO, BO3MOXHOCTD BJIMSAHMA Ha IICHOBYIO [TOJMTHKY M MpPOLIECe NPOMU3-
BOICTBA B roCyAapcTBEHHOM ceKtope. [N mpocToTel BpeAnoNoXuM,
YTO BCE BXORHDBIE PECYPCh! OAHOPOIHBI M [OCTABIAIOTCA N0 LeHaM C,
PaBHOMEPHO pacipefencHHLIM B MHTepBane [0, C], roe € — vacTHas
uHbopManma GUPM-IOCTABIIUKOB TEXHONOTHISCKUX pecypeoBn. [Tpo-
1lecc MPOM3BOACTBA B FOCYIApCTBCHHON KOMITAHMHM HAaYHETCS JIHIUE MpU
YCJIOBHH, 9TO LieHa P, rpe/UoxXeHHad 3ToH KoMImaHMeH 3a KaXIbi pe-
CYPC, OKAXeTCA He HiKe 1IeH nocTaBmKos C.
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Ilycts F(-) — byHKIMS paBHOMEPHOIO pacrpee/icHHs LeH o~
CTaBLIMKOB pecypcoB. Torma oxuaaeMasi MpHOLUTL IPOKU3BONCTBA 1S
TOCYZapCTBCHHOM KOMIIaHUN

7= (F(P)"(1- P)n - max

e MakcHMyM Gepercs 1o nene P.

OrMeTuM, yro (F(P))" — 9T0 BEpOATHOCTh TOTO, YTO MpPOLECC
TIPOU3BOACTBA COCTOUTCA, (l— P)n — AOXOHBI 3a BBIYCTOM H3ACPXKEK
(ueHa BHINyCcKa pasHa 1) Npy YCJIOBHH 3allycKa MPOH3BOACTRA.

/
. I
PelneHueM aTol 3agauyl gpisercd LeHa P =min| C ,-—J Cne-
AN on+t+

OOBaTENIbHO, BEPOATHOCTH 3aITycKa TEXHONOIMMECKHX JIMHHI B rocy-

{ 3\
NapcTBeHHOM KOMImaHUU pasHa F(p) = min)| 1,—"——i~
\ n+1C)

, 4 OXHIaeMBbIH

R
o0BbeM BHIIIyCKa ¥, =n min(l,[—n-éJ }
n+l1C

Hanpotus, ecii meperoBOphl © MOCTaBKAX TIPOXYKLHNY € YACTHBIMU
TIOCTABILKKAMHU GYAYT COPBaHBI, TO NMPOLISCC [TPOU3BOACTEA B TOcyAap-
CTBeHHO! ¢HUpMe He COCTOUTCA M Pecypchl NMOCTABLIMKOB OydyT wc-
_ TIONIb30BaHBI ANBTEPHATUBHBIMY ¢I0cOGaMH (M1 BIMYCKA MIPOAYKLIUH
B YacTHOM cekTope). [ToaToMy oXxumaeMBIit 0OBEM ITPOU3BOACTBA B Ya-
CTHOM CEKTOPE paBeH

nC n 1Y
= ——— 0,1-' e N
Y, zmax[ (n+1C]J

OxuaaeMblil TOTHBIA BBINYCK:
Y=Y +7,.

XapakrepHbiii Byl rpadukos yHKUMA BbilycKa Y,Y,,Y, NpUBeElIeH Ha
puc. 3.5, HeTpyoHo 3aMeTHTB, 9T0O ¢ pOCTOM BelWYMHBI C — MaKCH-
MyMa aJIBTEPHATHBHOI LIEHbI pecypcoB — 06beM IMPOH3BOACTBA B [OCY-
IApCTBEHHOM CEKTOpEe CHWXKAeTcd, Toraa KakK ofbeM [IPOM3BOACTBA B
YaCTHOM CEKTOpe BO3PACTaeT.
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JEY

> ¢

Puc. 3.5. ArperipoBaHHBI BHITYCK, 0GBeM NMPOK3IBOICTBA
B rocyHapcTBeHHOM M YACTHOM CeKTopax

Crenyer OTMETUTS, YTO MHOTHE M3 NPENIoaoKeHUN MoIeIH Mpo-
Hecca Je30praHu3alMM, IpeioxkeHHOH bnaHuapoM, mpeacTaBnsaoTcs
HEpealCTHIHBIMA. TaK, MOMCK KOHIPAreHTOB B HaYa/bHBIH IepHOX
ped)OpM TIPEACTaRAeT CYIECTBEHHYIO TPYLHOCTh KaK ANd TOCyaapcT-
BEHHBIX, TaK W JA9 YacTHBIX GupM. T103TOMY NafieHHE BBITTYCKA B TOCY-
HApCTBEHHOM CEKTOPE BCIEICTBYC NPOBANA NIEPETOBOPOB ¢ TIOCTABLIM-
KaMH He BEIET aBTOMATHYECKH X POCTY BbITYCKA B YACTHOM CEKTOpe.
ITonrITKa YCOBEpPIIICHCTBOBATE JIOTHKY MoEeaAr baaHuapa 6buia npei-
npuHaTa Ponanom u Bepnse.

Monens Ponaua u Bepme (1997)

Ponan u Bepnpe [Roland, Verdier, 1997} npeanaraioT UHTEPNPETALIUIO
TpaHchoOpMALIMOHHOIO ClIaAa B HAYadbHbIN NepHok pedopM Ha OCHOBE
MoIeau rmoncKa. [IpenmnonaraeTcs, YTo OCHOBHBIE PBIHKM €1Lie He cop-
MHpOBafiach B MOMCHT JIOepanusalivi 1icH. JInbepanusauusa noapasy-
MeBaeT ¢cBoGoAy Bribopa KIMEHTOB W MOCT2BINWKOB IS TIPCATIPUSITIH.
OcHoOBHas IHIIOTe3a; CYILCCTBCHHBIC HHBECTHIMN B OOHOBICHIE KallU-
Tajia OCYWUECTRISIOTCS TOMBKO TI0CJIC TOTO KaK YCTAHOBNCHB! HaACXKHBIC
IONTOCPOYHble KOHTAKTE ¢ KOHTpareHTaMH. BMecTe ¢ TeM B mepHon
MOKUCKA KOHTPATEHTOR NpeXIpPUATHA He UHBECTUPYIOT CPelCcTBa B 06-
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HOBJIEHME OCHOBHOI'O KallMTaNa, BCICACTRIE YET0, 10 MHCHMIO ABTOPOB,
MPOUCXOAUT COKPALLEHNE MPOU3BOACTBA B HAYaTbHbIH IepHOL, pedopM.

Posnan u Bepape paccMaTpHBaroT TakKe Mofelib HOCTENIEHHON TH~
GepanMsaliy LeH, peaTH30BaHHYIo B Kurae (tubepanuzanya mo ABoi-
HoOMY 11yTH). CyTh CIIocoBa COCTOUT B cleyiomeM. Bo-TiepBbIx, rpej-
TIPAATHSM TIO3BOJIEHO NPOJaBaTh MANYI0 YacTh CBOGH MPORYKUHH IO
MHOEPATM30BaHHBIM LIeHaM (IepBLIi NyTh). Bo-BTOPHIX, TIPeANpHATHS
JODKHBL MONACPXVBATE CBOMX TOPIOBHIX IAPTHEPOB, YCTAHABIHBAS
LieHBl Ha BHIILYCKaeMYIO IIPOAYKLHIO Ha YTBEPXKICHHOM paHee YpOBHE
(Bropoii nyrs). Eciv HavanbHas Jubepanusaiiis HPOIUIA YCIIEUMIHO,
T.€. IPEOUIPUATHAS CTATH HAXOAMThCA B GoJiee BHITOTHBIX 3KOHOMHYE-
CKHX YCJIOBHAX U COOTBETCTBEHHO CTaU NONyJaTh GOMBIIYIO MIPpHOID,
TO LEHB! HA WX MPOAYKUIO MPOIOIKAIOT OTIIYCKATh BIVIOTH A0 MOJIHOM
mubepannsanuy. Kuraiickuii crocof moaTanHoi auGepanusaluy CTH-
MVYJIHPYET SKOHOMUYECKHX ar¢HTOB K TTOMCKY HOBLIX CBSI3eH B TICPBBI
nepros. Ecy oKaxeTcs, YTo ITpON3BORMTENAM BEITONHEE He OCYLISCT-
BJSITh pehOPMHPOBAHAS CTPYKTYPH XO34iCTBOBAHHA Y ONAEPXHBATD
MPEXHHUC CBSI3H, TO [TOXCK He MIPOU3BOJUTCS.

Mozesb ¢ nepeMeRnoil CTPYETYpPOlH COUHANLHBIX NPeNOTTeHHH

Boipoc, OCTaloLIHiiCs OTKPLITHIM B MofenK PoriaHa B Bepape, sakmoua-
eTcs B TOM, NI0YEMY CHUKCHHE 00BbeMOB MHBECTHLIVI MOBJICKIIO 3a CobOoi
CTO/b PE3KUM CTIaZ ATPETHPOBAHHOTO BALIYCKA B TICPBbie Iofibl pechopM.
B KOHIle KOHIOB GONBIIMHCTBO MOCTCOLMATACTHYECKUX DKOHOMHK OT-
HIOOB HE CTPAIAIO HEAOCTATKOM NPOU3BOICTBEHHBIX (POHIOE B IepBRLIEe
rofp! pedopM | BIIOJTHE MOITIO 2—3 rofa SKCIUTyaTUpOBATh HAKOILTEH-
Hblil Kanutai. ITo Beel BHAMMOCTH, TIPUYUHA CTONb PE3KOTo 3KOHOMH-
YeCKOTO CTMajla KOPpSCHHTCH He TONBKO H He CTONBKO B HHBECTUIIHOHHOM
KpH3HCe, CKOMBKO B (PYHRAMEHTAIBHOM H3MCHEHHH CTPYKTYPH IIpe/-
nOYTeHHM i KOHOMHIECKHX areHTOB B Xofe pedopm.

OTMETHM, YTO IOCTOSIHCTBO CTPYKTYPHI NMPELTIOUTEHUH areHTOR
SIBISIETCA OJHWM H3 [TIABHBIX IIPERITOMOXEHHI HEOKNAaCCHYECKON Teo-
pun. YT0 IPOHCXOAUT ¢ SKCHOMMYECKOH CACTEMOI I1PH PE3KOM Hi3Me-
HEHHH CTPYKTYDPDB! IPEOMOYTeHUT areHToB? OTBeT HA 3TOT BONPOC He-
BO3MOXKHO HaliTH Ha CTPaHHUAX CTAHJAPTHBIX YUeOHUKOB 3KOHOMMYE~
cKo#l Teopuu. BMecTe ¢ TéM OH OKa3bIBACTCSl KAIOYEBLIM JIPH aHATH3E
3aKOHOMEpHOCTel BKOHOMUIECKYX TPaHCHOpMayii.

CyTp npoLecca 3KOHOMHYECKOH TpaHCHOpPMaLMK COCTOUT B M3-
MEHCHHH MaKpO3KOROMUMECKONH W MHCTUTYLHOHAMBHON CTPYKTYPhI 00-
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LIECTBA: Ha CMEHY HHCTHTYTaM [UJIGHOBOTO LIEHTPAaIM30BAHHOTO XO3MiACT-
Ba, MPEOyCMaTPHBAIOLMM JOCKOHANbHOE IUTAHHUPOBAHHE HATYPATbHEIX H
CTOMMOCTHRBIX NoKasaTeneH paboThl IPSOTIPUSTH, TIPHXONAT HHCTUTYTHI
JACHEHTPaTH30BaHHOTO PHIHOYHOTO XO341iCTBA, B KOTOPREIX OCHOBHYIO
POSb HIPacT MEXAHH3M COrNIaCOBAHUS MPEANOYTEHHH SKOHOMHIECKHX
Ar¢HTOB Ha OCHOBE PHIHOYHBIX LIeH 00OMEHHBAaeMBbIX Oyar.

PaccMoTpiM MakpoSKOHOMHYECKYIO CHCTEMY, B KOTOPO# Ipon3-
BOIUTCS ¥ NMoTpebasercs BBa BUAa Onar: HHBECTHIIMOHHBIE TOBaphl A 1
noTpeGuTenbeKue ToBape! B. B maHosoil askoroMHke CCCP cymecr-
BEHHBIA CONHAMBHBIA aKUSHT NPULABAJICS NPOMIBOACTBY “CpeiicTB Npo-
U3BojcTBa” (MHBECTHLMOHHBIX TOBAPOB A) U TOABKO BO BTOPYIO OYye-
pelb — MPOU3BOACTBY IIPEIMETOB IOTpebeHNs B.

IIpou3BoACTBO HHBECTULHOHHBIX TOBAPOB OTKPRITO Wil KOCBEHHO
(uepes mucrapuTeT B CTPYKTYPE LeH) CYOCHIONPOBANIOCh FOCYAAPCTBOM,
TOTRA KaK Ha NoTpeOHTeNbCKHE TOBAPHl YCTAHABIMBAIHCh “NMOTONKH”
LeH. B 3THX yCIOBHSAX B IJIAHOBO 3KOHOMUKE TIOSBIANCH YCTOWIHBBIN
CTPYKTYPHBIH ACQHLHUT MOTPeONTEABCKIX TOBAPOB M M30LITOUHOE IPO-
W3BOACTBO MHBECTRIIMOHHBIX Gnar {cM. piic. 3.6).

Pak Pz A
Pi Ps Py
Py
Ap;
/\ Apg
/ Nﬁ pB
»
H3GHITOK A B meduuur B

Puc. 3.6. PaBHOBECHA Ha PHIHKAaX HHBECTHLHOHHHIX
M IIOTPEGHTENBCKHX TOBAPOB B IIAHOBOH 3KOHOMUKE

OTMETHM, YTO YPOBHU LIcH Ha HHBECTHLIMOHHBIE H NTOTPeGUTE h-
CKHEe TOBaphl YCTAHABIMBATHCH, TI0 MAPKCHCTCKONW TpaaMLIMH, HCXOAs
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K3 YpoBHei U3fepXeK NpoU3BOACTEA H BecbMa ci1abo 06N CB43aHE ¢
thaxkTopaMH TNATCKECIOCOOHOTO cpoca Ha HHBECTHIHOHHbBIC M TO-
TPeOUTENLCKUE TOBAPEI.

C HayanoM npouecca 3KOHOMHYECKHX pepOpM rocyIapeTBO MpeK-
pai(aeT cyOCHAUpPOBaTh MPOH3BONCTBO HHBECTHLIMONHDLX Grar (A p, =0)
MW CHHMaeT BepXHUEe OTpaHHYeHUs HA LIeHH! NOTPeONTENRCKHX TORAPOB
(A p, =0). IIpm aroM TouKa “nnaHoBoro” pasHosecust P NoiXKHa Tie-
PEMECTHTRCA B TOUKY “pBIHOYHOrO” paBHOBecus M, KoTopoe orpeie-
NA€TCA KaK TOYKa KaCaHHSR KPUBOH NMPOM3BOACTBEHHBIX BO3SMOXHOCTEH
¢ KpHMBOH COLMANLHBIX MpeAnouTenuit. TakuM oOpasoM, B “ugeane”,
pHcoOBaBlIeMca BOODpaXXeHUIO CTpaTeroB ¥ Haeonoros BaullMHITOH-
CKOYD KOHCEHCYCH, NPOLSCce 3KOHOMMUECKO#H TpaHchopMally 3aKnio-
4YaeTcsl B peajioKalluu pecypcos (0T Toukn P K Touke M 110 paBHOBeC-
HON KPHBO IIPOUIROACTBEHHBIX BO3MOXHOCTEH, ¢M. puc. 3.7).

£\

A
B, N
RN
- "“l:.m.‘“""m
o\ Y
U?
B, i |
>
A, A, 4

Puc. 3.7. PeannoKaups pecypcoB K Te30praHu3allis Xo3siicTBa

B peansHOCTH, OOHAKO, Bee OGCTOANO He CTONh [UIABHO U IM1aJKO.
B GonpiuHcTRe crpal HeHnTpansHoit M BoctoyHoi EBpons! perHouHEe
pedOopMBI COPOBOXIAANUCH DTYGOKUM KOHOMHYESCKUM CIaZoM U 1e3-
opraHyzalMeil xo3giicTBa. JTH MOCNeACTBHA CTANN NOAHOM HEOXHIaH-
HOCTBIO [T UIEe0NOroR SKOHOMMYECKHX pedopM, KOTOphIC TIONaraiu,
470, OCBODORNE YacTHYIO WHULMATHRY H yOpaB Ol0pOKpaTH4ecKue 3a-
CJIOHBI, MOXHO Oyaer noOUTHCA CTPEMUTENBHONO pPocTa SKOHOMUKH.
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TpaaunuHoHRaa HeoKNaccHYeCKasd TeOpHsA Takxe He naeT yOeOHTENb-
HBIX HOKA3ATEeNILCTB Hen36eXXKHOCTH SKOHOMIYECKOro Craja B Hayaib-
HBIif nepuos pedopM.

Pedopmaropsl HEIBHO IpeATionarainy, Yro rochie ocBoboXKAeHNI
UEHBI YCTAHOBATCSA HAa PABHOBECHAIX 3HAYCHUAX 32 AOCTATOUHO KOPOT-
KOt BpeMsl, TaK 4TO IIOTEPAMH OT HepaBHOBECHS B TICPEXONHOM Ipo-
Hecce MOXHO TIpeHeOpeub. B pearsHOCTH, 0OAHAKO, 0KA3aloCh, YTO Bpe-
MST TIEPEXOIHOTO Nepuoda ucHucnserca ronamu. HeHu ocgoBoxaeHsl,
HO RepaBHOBECHB! U MOABEPXeHb! pe3knM KoneGaHHAM. B mpotrecce
MOHCKA PAaBHOBECHS [TPOUCXOAMT HMHTEHCHBHAS CTPYKTYpHas mepe-
CTpOJiKa CUCTEMB! LieH, NOTPEONTENBCKUX M COLMANBHBX MPEArouTe-
H¥H, cipoca U IPOH3BOACTBa 3KOHOMHYECKHX GJIar.

PassirTbie B TMPESALIAYLICH KM METOOL CTPYKTYPHOTO AHANH3a
9KOHOMUYECCKUX CUCTEM FO3BOASIOT HCCIIEHOBaTh OMHAMUKY H3MeHe-
HHSl NOTPeSUTENbCKHUX MPEATONTEHMH H YCTAHOBAESHMSE HOBBIX PbIHOY-
HBX 1eH Ojlar B mpoliecce 3KoHOMHuecKuX pedopM. Janee Symer noka-
3aH0, YTo GEeHOMEHRI HS30PralU3aLMN Xo3sikcTBa ¥ HAYaNbHOMO 3KO-
HOMHYECKOTO CIlafia B NepHon pedopM SIBIAIOTCS CNSACTBHEM LOCTa-
TOMHO €CTECTBEHHBIX M OOLMX NPEHTONOXeHHI O XapaKTepe KPHUBLIX
noTpeOUTENbCKUX HPSATTIOSTCHHI 3KOHOMKYCCKHX arcHTOB.

CoxpaHup Bce 0003HaYCHUA W3 NMpeAblayilell JeKIMH, paccMoT-
PUM CIEAYIOLIYIO AYHAMHYECKYIO MOJENAh SKOHOMMYECKOH CHCTEMBI ¢
WHBECTHUMOHHBIMH (A) ¥ noTpedurensckuMu (B) Onaramiu:

A =pi(A°,B)~pY,
A =-pi(A)+ pf,
p:l =AC _A.T’

B® = py(B*,A°) - pj,
B =-py(B")+p},
pr=B-B.

G-1

OTMeTHM, YTO B STOI CHCTEME PBIHOYHBIC LICHBE OOMSHHBAEMBbIX
Haar opMupyoTCH Mol BO3REHCTEUEM (DAKTOPOB CIIPOca U NPeIoKe-
H¥HS, a 00beMbl oTpeONeHHs Onar A° H B® onpenensorcs Kak cyOb-
€KTHBHBIMH MPeANOYTeHUsAMY KOHOMUYECKUX aTeHTOB, TAK U PBIHOY-
HBIMH LIeHaM¥ Onar, GOpMUPYICLIHMICS B IPOLIECCe 3IKOHOMHUYECKOTO
obmMeHa. Bosiee KOHKpPeTHO B CTallHOHApHOM TOUKe:
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A =A=A,B=B=F, p;(A,B)=p(&)=p", pi(B",A)=py(B)=p}.

IIpouecc IKOHOMUYECKIX pedhopM CTapTyeT U3 TOYKA Headdek-
TUBHOI aIoKaMH HHBECTHINOHHLBIX H MoTpeOHTENbeKUX Omar P, pa-
Hee CYNISCTBOBABLICH JIMLIb BBUAY WACONOTHISCKUX TIOCTYIATOB COIIH-
aNM3Ma W UCKYCCTBEHHBIX LIeHOBBIX Auchpornopit. Munorernyecku
3KOHOMHYECKAs CHCTeMa JODKHa OpIcTpo BOCTHYb 2 PEKTHBHOTO Pbl-
HOYHOTO paBHOBeCHs. McciaenyeM, OMHAKO, YCTOWYHBOCTh 3TOTO PHI-
HOYHOTO paBHOBecH. Bhilite (¢M. JeKLHO 2} 6BLIO ITOKA3aHO, ITO HOC~
TATOUHEIE YCITIOBUS YCTOHYUBOCTH UMEIOT BHA

Py _n P4 . OPs o P
<0, -t 0, -L <0, L <Q,
0A° dB° oB¢ 0A®

Wi 0 P 3
S >0,258>0, (3-2)

T AP AlLA LAl |

Ecnu xe xoTs 6K ONHO H3 3THX YCNOBHI HE¢ BHINONHACTCS, TO B
o0lLIell CHTYAaLINH YCTOWIHBOCTD IONIOXKSHHS PAaBHOBSCHA B cucTeMe (3-1)
Hapyllaercs. B yacTHocTd, npy “LIOKOBOM™ BAPHAHTE YKOHOMMYECKHX
pedopM mocneqHee H3 yeioBuil yeroiumsocTH (3-2) O6yieT HapyllaTb-
CsT: TP PE3KOM U3MEHCHHH COLMABHLIX MPeaoOYTeHHIl Bo3pacTaHue
o0LeMOB CIIpoca Ha NOTpeOHTENBCKHEe ONara NPUBOOUT K pPe3KOMY
YMEHBIUEHHIO 00heMOB CIIpoca Ha MHBECTHLIMOHHbIe GJTara, T.c.

AREE AL A A2

TIpu sToM cuctemMa {(3-1) TepseT yCTOMYHMBOCTb, Pa3sBUBAKOTCS
npollecchl AC30pTaHU3AMHY IPOU3BOACTEA, PKOHOMUYECCKHH U MHBE-
CTHLIMOHHBIM Kpu3snc. BMecTo MNaBHOTO KBa3UPaBHOBECHOTO [poLec-
ca peajUToKallMH Oar U pecypcoB 1o TpaexTopuu PM, cucteMa (3-1)
“cpbiBaetcs” B TNMYOOKUH 3KOHOMHYECKUY W WHBECTHUHOHHBIN craj,
(cTpenxa Ha puc. 3.7).

TakuM obpazoM, IpH “HIOKOBOM” BapHaHTE peOpPM MONOXCHHE
paBHOBeCHA B cuctreMe (3-1) OymeT HeyCTOHUMBEIM. DTOT BBIBOA AaET
HaM OCHOBaHHUS WIS cICOyIOIMX oB1uX 3aMeqaHuit.
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IIpuunHa TpaHchOpMALIMOHHOTO cNafa KOPSHUTCA He TOJbKO Y
He CTONbKO B “TparchopMalMOHHBIX U3MepXKKaX” (ITOHCK HOBBIX KOHTp-
areHTOB, HETOJIHOTZ H aCHMMETPHYHOCTh HH(bOpMAIlMi Ha BO3HHKAIO-
LIMX PbIHKAaX ¥ AP.), CKOAbKO B Pe3KOM U3MEHEHMH CTPYKTYPHI Tipei-
HNOYTECHHI KOHOMHYCCKHMX arcHToB. [IpH pe3koM H3MeHEeHHH COLM-
anbHBEIX W HHAVBUOYANBHBIX MPEANTOMTEHHI IMpoHCXoasT iy0oKHe
CTPYKTYPHBIE CIBUTH B XapaKTepe KPMBBIX CIpOca H NPELTOXCHHA Ha
pasnu4HsIc 611ara, YTO MOXET TOBNEYD 32 CODOIf He TONMBKO NMepexo K
HOBOMY PAaBHOBECHOMY PeKHMY, HO H K IOTepe YCTOMYHBOCTH 9KOHOMH-
49eCKOM CHCTEMB! ¥ TTOIHON WM YaCTUIHOMH Ae30praHU3aLIMM XO3THCTBA.

B camom nene, npeacraBuM ceBe THIMYHYIO CHTYALMIO HAa poccyii-
CKOM T10pehOPMEHHOM MAlIHHOCTPOUTENBLHOM 3ak0ae. CTaHKH, KOTO-
PhIE [IPOU3BOLUN 3aBOM, MOCAE PATUKAIBHLIX pedopM U NHUKBHIALHMH
CHCTEMbI TOCYAAPCTBCHHBIX 3aKA30B CTAIM HUKOMY He HYXHBI, TEXHO-
JJOrMYecKHe JHMHKNA [POCTAUBAIOT, paGouue CIOHAIOTCS 0e3 Oena H
HMPUTOPTrOBBIBAIOT Ha MECTHOM PbIHKE. UYTO HesiaTh PYKOBOACTBRY 3aB0HA?
JTUXopagouHO UCKATbL BO3MOXHOCTHU MPOU3BOACTBA TIOTPEOUTEIbCKOM
MPOAYKIIHH, MepeHACTPANBAThL TEXHONOTHYECKHE THHHM, H3ydaTh fep-
cneKTHBHL cObrTa. JUist 3TOrO HyXHbI {H CPOYHO!) MTHBECTHLIHY B OCHOB-
KO Karnuraj v repeobydcHHe KaIpos, HeoOXOMMbL! BpeMeHHbIe U G-
HaHCOBbLIE pecypchl Ha MepeHananky obopynoBanug. JlostoMy craz B
obbeMax TIpOM3BOJICTBA MHBECTHIIMOHHEIX Onar (B ZaHHOM clTydyae cTaH-
KOB) BOBCe He BJeveT 32 codoil aBTOMaTHUYeCKHUR pOCT IMPOH3BOACTBA
NOTPeOUTENBCKOM MPORYKLIHH,

TpaHcdopManioHHBIC H3ISPXKH BOBCE HE ABMIIOTCS MEPBOIPU-
YyyUHOH TPaHCHOPMALIMOHHOIO CMaka, HO MpeACTARNAIOT coboi caeact-
BHe [MyOOKHMX CTPYKTYPHLIX CABMIOB B COLMANIBHBIX M IOTpeOHTEb-
CKMX MNPEeNHNOYTEHMAX, CHCTEME LEH, MMPOM3BOACTBE M NOTpel(lIeHU:
HocHie HavYaaa paluKabHbIX pedopM.

YueOHo-MeTOAMIECKHE MATEPHAIBI
K Jiexumi 3

JlutepaTypa
Ocnoeran

SKOHOMHKA TIEPEXOHOTO MepHoaa, OuepKH 3KOHOMMUECKOH TOJIMTHKH NOCT-
KOMMYHHCTHYCCKOK Poccnm 1991—1997 / Tlon pen. E. Iatimapa. M.: HHcrn-
TYT 3KOHOMMKH NiepexodHoro nepyona, 1998,
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Bonpocs s OBTOPEHAS

1. Hazosure ¥ HPOMIUTIOCTPUPYHTE OCHOBHEBIC CTHIM30BaHHLIC dakTsl 06
3BOJIOILIAY MaKPOSKOHOMMYECKUX TOKa3aTeNel B TepexOHBIX IKOHOMMKAX.

2. Tlepeuncnure dakTopbl “HauyaNbHBIX YCTOBHI™ aKOHOMMYECKUX pedopM,
BAUAIOLIHE Ha THYOHHY W CKOpOCTh TpaHCehopMalUOHHBIX IPoLeccoB. KaxoBH
akTOpbl MAXPOSKOHOMHYECKOMH NMOMUTHKY, CII0COBCTBYIOLINE YCTieXy pedopM
B TIOCTCOLHANMCTHYECKHX CTpaHax?

3. Ommuure TpascHOpMAIMOHHSIN ¢11a)]] U PUBEAUTE 60 PAIMHUHLIE HHTEP-
npeTatuu.

4. Hazosnte B OXapaxkTepH3yHTe OCHOBHBIE THIIOTE3E O MeXaHU3MaX DKOHO-
MHYecKo# TpaHdopMaLii.
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5. Omuiovre Mouenab pealioKauy pecypeoB braHiuapa; ocHOBHEIE IIpeaTo-
TTOXEHHA, 3aBHCHMOCTH, BHIBOABL.

6. OxapakTepuaviiTe MOZEH HPOOecea Ae30praHH3aIHH X03iiCTBa B HAYATB-
HBIl TEpHOJ, SKOHOMHUYECKHIX pedops:
m Mofenb BaHinapa: NpeRNOCEUIKM, JIOTHKA, BEIBoAbl. Kakopa ponp TpaH-
CaKIMOHHBIX H3AepXeK B PopMAPOBaHKH TpaHChOpMaUMOHHOrO cnana?
m  MoJeab PonaHa — Bepage: IpeanocHKY, JOTHKE, BHBOMBE. KakoBa pomb
TIOHCKOBBIX TIPOLIECCOB B cbopmiponamm TPAHCAKITHOHHHX H3IepXeK H
TpaHchOPMAUMOHHOM Cizac?

7. OnuMmmre MOIENE ¢ NMepeMeHHON CTPYKRTYpOoil NPEANMOUTeHHM SKoHOMITue-
CKUX areHTOB: NPSINOCHUIKH, OCHOBHBIC 3aBUCHMOCTH, YC/AOBHA HApYLICHUS paB-
HoBecud. [TpoaHanMznpyliTe Ae30praHU3allHIo KaK clefcTBHE TpaHchopMalHn
CTPYKTYPhI COLUANbHBIX IPEANOITCHHA.

JonoaAxTeanAbIe BONPOCHI H 3aRAHUA
JJIAl CAMOCTOSTe bHOM paGoTh

1. Hcnonssys goctynible 6asbi ZaHHLIX ¥ JUTEPaTYPHBIE MCTOYHMKH, IIPOBE-
HHT¢ CaMOCTOATE/IBHOE CPAaBHHUTCNBHOS HCC/IGNOBAHHE AMHAMHKHM KTIOWEBRIX
MaKPO3KOHOMHYECKUX HHINKATOPOB B ITOCTKOMMYHHCTHUSCKMX CTpaHAX B
1990-¢ rr. B yeM, 1o BaurleMy MHEHHIO, TIPHUKHBI pas:mquoﬁ IOWHAMHKH pe-
cbopM B ¢tpanax IEBE, CHT', Knraa u BeetHama?

2. Tposegute caMOCTORTENALHOE TEOPETHYECKOS HNCCASHOBaHHE MOIMMHIM-
poBaKHO# Mozen: BiaHlapa ¢ pa3nMYHEIM YpOBHEM HOMHHANBHOM 3apabor-
HOI TI7aTH O CeKTOPaM YKOHOMIKH. B yeM HOBH3HA BHBOIOB 3TOTO aHalH3a
B CPaBHEHHHK ¢ OPHTREHATbHOH Momenrio BraHmapa?

3. CdopMmynupyiite yclioBHS YCTOHYMBOCTH DPaBHOBECHA B AMHaMH4ECKOM
CTPYKTYPATHCTCKOM MOISTH ABYX B3aHMOCBA3aHHLIX PRIHKOB. Kak HHTepnpe-
THPOBATH ITOT PE3VILTAT Ha pHMepe Mpoliecca Je30praHH3ALH B NepeXosHol
sKoHOMHKe? TToueMy 3TH YCIOBHA paBHOBECHA, KaK IIPasHJIO, HADYILAIOTCH B
TiepeXonHoH SKOHOMHKE?

4. Hammuute acce Ha TeMy “TIpMBaTH3AlHA M KOHKYPEHUMA”, HCIIONE3YA pa-
Oothi: [Earl, Estrin, 1997; Jasinski, Yarrow, 1997; Boyko, Shleifer, Vishny, 1996].



4

JeKnnd

ITPOBJIEMbI
OKOHOMUMYECKOHA INMOIUTUKHA
B TIEPEXOJHBIX D KOHOMMHKAX

4.1

|
TpauchopManpoHHasa KBAAPATYPA: XHOEPANEIALMSL,
CTA0OWIN3ANMSA, TPHBATA3ANGA H PeCTPYKTYpH3aAIH

CrpaHn!, BCTaBHINE HA [IYTh PAOUKANBHLIX SKOHOMHYECKUX pedopM,
CTAIKUBAIOTC C MpobneMoil BHIGOpa 3KOHOMUYECKOI MONMUTHKH, obec-
MeYHBaloLeH HAMTYYUIHe Pe3yAbTaThl KAaK HA Makpo-, Tak H Ha MHKpO-
ypoBHe. K 9HIY OCHOBHBIX Licieil 3KOHOMIYECKOH MTOMMTHKY, KOTOPhX
HeoBXoOuMo KoOHTECA B Xone pehopM, OTHOCATCS:
= Iubepann3anua UCR ¥ BHCLUHEH TOPTORNH;
B MaKpO3KOHOMHYecKast U PpUHAHCOBAA CTAOMIMaLHs;
m IPUBATH3aLUA TIPEAIPYISTHN;
B CIPYKTYPHBie pedopMbl.
ITepBrie TPy LeIH TIPEACTABAAIOT COOOH TIEPBOOYSPEIHBIC 3a0a9H
peopM.
Jubepansuszauisn 0XBaTHIBACT:
nepexoX K cEoOOXHOM TOProrie W CBOOONHBIM LICHAM;
BEeMOHTaX JIaHOBO-pacIpeheIUTENbHON CHCTEMBI, NEpapXyude-
CKOU CTPYKTYPhI YIIPARTCHHST SKOHOMHKON H IEPEX0] K CeTEBOH CTpyK-
TYpE JOTOBOPHBIX OTHOILIEHUIA,
OTMEHY MOHOIIOMH BHELUHES TOPrOBITH, OTKPLITHE SKOHOMHKH;
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BBeAcHMEe CBODOLHOIO PHIHOYHOTO Kypca HALMOHANBHONW Baslio-
TBI B3aMCSH €10 TOCYAApCTBEHHOTO PEIYAUPOBAHUA; O0CCEUeHHUS KOH-
BEPTUPYEMOCTH HAUMOHANLHON BATIOTH O TeKYLUHMM OfIePalIusaM.
Qunancoean cmabusu3ayisa NPEANONaraeT pe3koe CHHXCHHUE TEM-
noB HHMALUK nocie nbepanusaLuy, cTabuau3auMIo Kypea Haluo-
HanbHO} BamOTL. OHa BKIOYAET B ceda:
TIEPEXOL K KSCTKUM DIOIDKETHRIM OIPaHUYCHHUAM Ha BCEX YPOB-
HSX; '
CO3LaHle HAJOTOBOM CHCTEMB! M HAIaXWBaHHIE HAJIOTNOBOTO &J1-
MHUHHCTPUPOBAHHA,
OPTaHM3ALMIO HATEXKHOTO KOHTPONS GIOIKETHLIX PACXOI0B;
OrpaHUYeHHEe TEMIIOB POCTA OEHEXHOM Macchl i MepeXox K phl-
HOYHOMY GOPMHUPOBAHMIO IIPOLIEHTHBIX CTABOK;
OPraHM3aLNIo HAA30pa 32 KOMMepYeCcKIMU GaHKaMHu,
Ipusamuzayus NpN3BaHa EPEHECTH OTBETCTBEHHOCTD U PUCK C TO-
CYAapCcTBa Ha YACTHBIX COOCTBEHHNKOB, 3aMeHHTh GONBUIYIO YacTh ro-
CYRAPCTBCHHOH CODCTBEHHOCTH 4acTHOM, CO3LaTh HOBYIO CHCTEMY XO-
3UCTBEHHBIX MOTHBANHA H MTOJHOLEHHBIX PEIHOYHEBIX AT€HTOB.
K 3TOMY J106GaRNAIOTCA B COCTABS MEPBOOYEPEAHBIX 3a1a4 TOTHTHKH
pechopm: HanoroBas pedopma, cosmaHye CUCTeMbl KOMMEPUECKHX OaH-
KOB H JBYXYpOBHeBOI 6aHKOBCKOM CHCTEMBI, a TAKXKE phiHKa pafoueil
CHJIbl ¢ OTMEHOI ToCyIapcTBEHHOI CHCTEMBl PErYIHPOBAaHUS OH/ATHI
TPYAa.
TepBocrertenHoe sHaueHHe g 9G¢eKTHBHOTO PeIleHNA 3THX 3a-
134 uMeeT BRIGOp ckopocmu peghopm [Stiglitz, 1999; Dabrowski, Gomulka,
Rostowski, 2000}, Ha nporspkensyin 1990-X IT. Beach akTUBHAS BUCKYC-
CHsl O TOM, KaKasi CKOPOCTE peopM -— BLICOKAsS WIM yMepeHHas —
Haubosee npueMieMa IS TOM Wi MHOHU CTpaHBbL.

ApryMeHThl CTOPOHHHMKOB “IUOKOBOH Tepaltiu” (NIpeeiibHO BhiCOo-
Kasi ckopocTh pedopMHPOBAHKA): 3aa4a THOCpannsauuy UeH W BHELI-
Heit TOproeny HO/DKHA OmITH peuieHa OBICTPO, YTO MO3BOJISET GLICTPO
CHATb “ReHEXHBIM HaBeC” W 00Y3IaTh BRICOKYIO HHOIAUMIO B Havale
pedopM; 3amava NpYBaTH3ALMH TAKXKE KODKHA PEIIATBCS B OhICTpOM
TEMIIE, YTO CHIDKACT NOJMTHYCCKIIT PUCK pecTaBpaliiH CTapbiX CIPYKTYD
cobeTBeHHOCTH. TIprMep “woxopoii Tepanuu™ — pedopmsl B [Nonbiue
1990-x rr.

APTYMCHTBI CTOPOHHHKOBR “rpaayanysMa” (yMepeHHAs CKOpOCTh
pedopM): rpaayanbHbie pehopMBl 1MEIOT BCe MPEHMYILECTRA IBOMIOUU-
OHHOTO IYTU Pa3BUTH# MO CPABHEHHIO C PEBOMIOLMOHHBIM: TIOCTEIICH
HBIl [EMOHTAX CTAphIX SKOHOMHYECKHX CTPYKTYP K NEPEXOX Ha PLIHOY-~
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4.7
Thancoprauuonnan xeadparypa: suGeparusauUA, CHaTUAUSARIA, RGN auun
it pecinpyrmypusayun

HBI¢ TPUHUMIIN (PYHKIIHOHMPOBAHKUSA SKOHOMUKH NO3BONAET U30eKaTh
Pe3KHX MHQIALUMOHHDbIX “UIOKOB”, CYILICCTBEHHOTO Cllafla MPOHM3BOACTBAR |
U CEPLe3HOro YXyALICHHUA (QHHAHCOBOTO COCTOAHMA MPEANPUATHI.
Tlpumep rpapyanbHBIX pedopM: Nepexon Ha PHIHOYHBIS MPUHLIKILL Ie-
HooOpasoBaHuda B Kitae B 1990-e 1

Amnupuyeckue Gaxkrs CBRIETENBCTBYIOT O TOM, YTO “ilIOKOBag Te-
panus” B cperHeM nopoxnaet GoJiee BLICOKHME TEMITH! MHMIsAY B Ha-
YzUTbHIA NEPHO SKOHOMUYECKUX pedOpM [0 CPABHEHHIO ¢ Ipaiyaiib-
Hol rmonurikol. Tak, B Benrpun u Yexumn, rie UCTIONb3OBATIKCD Ipa-
HyanbHble MeToAbl pedopMupoBaHis, rofosas HAGNALWA HE BHILITA 33
50—60% 3a Bech nepuon pecdopM. C apyroii cropoHsl, B Honbiie, Cnose-
HUU, DCTOHUH, Poccuu 3HaYeHUs TOMOBLIX TeMNOB HHGVIALHH BBILIIK
33 JIMAMA30H ABY3HaYHRIX LD B nepsle ABa roga pedopM. OaHako rpa-
InyajibHas TIOAMTHKA MOXET MOPOXAATh BHICOKOMHOMASUMOHHRIE PEilH-
IuBbI cnycrs 5—6 ner (Boarapus, PyMmeidus).

: Tabnuma 4.1
Waduasgs B nepexoxnbx s3xoHomMukax 8 1991--1998 rr.,
% B Tol, '
Crpana 1991, | 1992 1. [ 1993 .| 1994 1. [ 1995 1. [ 1996 1. | 1997 1. [ 1998 I,
Asepbaiikan 126 [1395,0 (1294,0 (1788,0 [ 84,5 6,7 0,5 4.5
Anbanua 104 | 2366 | 30,9 158| 60| 174 | 42,0 | 146
ApMeHus 25 |1341,0 |10896,0 |1885,0 32,0 58 1 21,8 | 13,0
Bemapycn 93 |1159,0 |1996,0 |1960,0 |244,0 | 39,2 | 63,1 | 84,0
Bosrapus 339 79,4 63,81 121,61 32,8 [310,8 15786 | 17,0
Beurpua 32 216 21,1 21,2 283 | 19,8 | i8,4 | 14,0
Ipysust 131 (1177,0 [7488,0 [6474,4 | 57,4 | 13,8 811 80
Kasaxcran 137 [2984,1 12169,0 |1160,0 | 60,4 | 28,6 | 11,3 | 8,5
Kripreizcran 170 |1259,0 11363,0 | 95,7 31,9 | 350 | 148 ;12,1
Jarsua 262 | 959,0 | 350 26,0 23,0 | 13,1 7,0 5,0
Jwrsa 345 [1161,1 ] 188,81 45,0} 355 | 13,1 851 68
Maxezonua 230 (1925,2 1 229,6 | 55,4 9,3 6,2 4,6 50
Monznona 151 [2198,0 } 837,0 | 116,0 | 23,8 | 15,1 | 11,2 | 10,0
TTonsiua 60 | 44,31 3761 294 26,1 | 18,5 | 13,2 | 10,0
Poccun 144 |2508,8 | 840,1 | 204,7 |131,3 | 21,8 | 11,1 | 84,0
PyMbms 233 | 1992 | 2955 61,7 27,8 | 56,9 |151,6 | 47,0
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OxoHuaHHe Tabn. 4.1

Crpana  |1991r.{1992r.[1993r.[19941.[1995 .| 1996 .| 1997 1. [ 1998 =
Crobaxus ss [ o1l 2510 1,7] 72] 54| 64| 70
CrioBenus 247 | 929 129 183 86| 88 94| 80
TamxikucTak | 204 [1364,0 (73440 [ 1,1 [2133,0 | 40,5 |165,0 | 19,3
Typxmenncran | 155 | 644,0 [9750,0 {1328,0 [1262,0 | 446,0 | 21,5 | 50,0
Vaexucran 169 | 910,0 | 885,0 [1281,0 | 117,0 | 64,0 | 28,6 | 35,0
Vkpanua 161 [2730,0 |10155,0 | 401,0 | 182,0 | 39,7 | 10,1 | 19,0
Xopsaths 250 | 93,2 11490} ~3,01 38| 34| 38 ] 50
Yexus 521 12,7 182] 97| 79| 86 | 100 | 11,5
DeroHus 304 | 953,50 356 42,01 290} 150 | 12,0 | 11,0

Hemounuxe: [Konoaxo, 20001.

IpakTHYeCKH BO BCEX CTPaHAaX ¢ ITEPEXONHON SKOHOMHUKOI BCen
3a JMOepamy3aupeii cnenoBan crag ponasocTea. MCKIoueHHe cocTaB-
ssmor Kuraif ¥ BeerHaM, B KOTOPBIX 3KOHOMHKA, Ha4aB ¢ ONMEHb HH3KOTO
YPOBH#, BCe BpeMS pOCIla.

Tabnuua 4.2
TpanchopManHOHHEIH ca
Crpana JrenbHocts KyMynarusHeIi Pewr;gaaoﬂr?BH,

cnaga, et pasMmep craga, % (1990 = 100%)
1iBE » barma 4 23 107
AnbaHHa 3 33 110
Bonrapus 4 16 81
Xopsarast 4 36 87
Yexnsa 3 12 99
DeTOHUT 5 35 85
Benrpus 4 15 109
JlaTeHa 6 51 61
JIutBa 5 44 67
TMonea 2 6 112
PyMBIHMS 3 21 144
Crnopakust 4 23 82
CroBeHMs 3 14 103
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4.1
Trancihopraruonnan xeadpamypa: AuBEpanuzauus, CIabUmHZaUUR, RPHOEMUIGHUR

B pECMpYKmypUsaLUAR
OxonyaHue Tabn. 4.2
Crpana JinrensHocTh KymynarusHsri Pcan;lgzlgt rBBH’
cnaga, netT pasmep criaga, % (1990 = 160%)
CHI 7 51 63
ApMeHHs 4 63 67
Asepbalimkan 6 60 35
Besapyen 6 35 88
I'pysus 5 78 29
Kasaxcran 6 41 90
Kriprameran 6 50 66
Monzxosa 7 63 35
Poccun 7 40 64
TamKUKuCTaH 7 50 43
TypxMerncraH 8 48 76
YxpaHHa 10 59 43
V3Gekucran 6 18 95

Hemounux: [Transition, 2002].

DMITHPHYCCKHE JaHHbBIC HE JAIOT OCHOBaHR 1N YTBepXaeHU! o
TOM, YTO [TyOHHA 3KOHOMHYECKOTO CTafa B HadyaIbHblii nepuos, pedopM
3aMeTHO pasniuaiach ANs CTpaH, IPOBOJAHBUINX MOJIMTHKY “IIOKOBOM
Tepanmuu” ¥ rpagyanusMa. BTo JaeT OCHOBAHHSA HEKOTOPHIM aBTOpaM
[Popov, 2000] mns yTBEpXICHHH, 4TO TpaHCPOPMALIMOHHEIN Cnan SBiIa-
€TCSl CACOCTBHEM HE TOH MM HWHON NMOMMTHKH, a pe3yAbTaroM ciabo-
CTH 3KOHOMHYECKHUX M TOCYAapCTBEHHAIX HHCTHTYTOB.

Tab6nuua 4.3

TeMNbl NPHPOCTA BAIOBOTO BHYTPEHHETO NpOoNyKTa B cTpanax LIBE
' B 1990—1999 r.

Crpana {1990T1.1991 1.[1992 r.[1993 .| 1994 1.[1995 1.{1996 1.{1997 .[1998 I.|1999 I,
Yexuq -1,2 -11,5|=3,3| 06| 32| 64| 39 1,0(-2,6|~-L5
Bewrpua |[-35 119 (=3,11-06} 29| 1,5¢ 1,3| 46| 52] 3,7
TMontwa {~=116[-7,0( 26| 3,81 52| 7,0 60} 68| 48] 3,5
Crnopakus | =2,5 |-14,6 | —6,5{-3,7| 49| 69! 66| 65| 54| 0,0
CaoBerus | —4,7 -89 |=551 2,8| 531 41| 33| 38| 40| 2,5
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_ HTexyun 4
TTpotinesst IXOHOMUSECKON NOAUMUKIE ¢ REPEXOOHVX IKOHOMUKIX

OxoHuaxre Tabm, 4.3

Crpana 1990|1991 r41992 1.|1993 r.{1994 1.[1995 r.J1996 1.[1997 r.[1998 1.|1999 1,
{BE-5 —6,7|-961-09) 1,67 431 58] 46) 49| 32| 2,0
bonrapua |—9,1 157 {73 |~1,5} 1,8 2,931~10,1|-6,9| 4,0 =20
PympmHua [—5,6 [-129{—-88| 1,51 40)] 7,2} 39 [-6,6 [-55[-5,0
IIBE-7 —-6,6 -1041-28] 14| 41| 59 3,71 20| 1,5 04
Xopparna |-~7,1 =211 —1L,7 |80} 59 68| 6,0 65| 3,0(-L,5
Poccus —3,01-50-145|-87[1271-4,1[-3,5| 0,8|—-4,61 53
Vkpauna |-—4,0 |—8,7|--9,9 =142 =229 |~12,2 10,0 [-3,2 |~1,7 |=2,0

Hemounuk: Poccritckas SKOHOMMKA: oftkT Tpancdopmaumy 1990-x rogos H
MepcnekTHEH passuTHA. M.: 'Y B3, 2000,

K OCHOBHEIM TEHOCHLUMAM TIEPEXOXHOTO MEPHOTA, TIOMHMO OTME-
YeHHBIX BhILLE, CIeAyeT OTHECTH:

m COKPALIeHUE BLITYCKA B MPOMBILIEHHOCTH, POCT CEKTOPA YCIYT;

B POCT IIPOU3BOACTBA B YACTHOM CEKTODE;

® POCT SKCIIOPTa — MPeHMYLIECTBeHHO B PA3BUTHIC CTPAHBL;

m Pe3KHil pocT ypoBHSA GeAHOCTH, YCHUIASHHE COLMAJIBHOIO Hepa-
BEHCTBA IT0 ZOXOUAM.

Tabnwua 4.4
Coxpanienne BoINYCKAa B NPOMBIIILIEHHOCTH, POCT CEKTOPa yCayT,
% BBII
PerwoH 1 nepuox }gz’:&c;‘;z TIpOMEILICHHOCTD Yenyrin
LIBE u Bantus
1990—1991 rr. 13,7 ' 451 41,2
1997—1998 rr. 13,9 33,0 53,1
CHT
1990—1991 rr. 27,5 39.7 32,8
19971998 rr. 18,7 ' 31,2 : 50,1

Hemownure [Transition, 2002].

H3 1abn. 4.4 BHAHO, YTO COKpallleHVE BBITYCKA JIPOXYKUMHM Cellb-
CKOTO Xoasifcrsa OpI0 3HayKTeNbHel B ctpaHax CHI', a npoMbiniUicH-
HOCTH, HaflpoTus, — B cTpaHax LIBE u barran.
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41
Trancihopreagiiontan keadpamypa: Aubeparieauus, CMaGHAUSOHIA, RPUEATNUITUNR
U PECMPYKIMYPIIaUIR

_ Tabnuua 4.5
PocT npoH3BoICTBa B 9ACTHOM cexTope, % BBII
CrpaHa 1990, 1994 r, 1999 1.,
LiBE u Bantasa ' 1t 50 68
Yexus 12 65 80
DCTOHUA ‘ 10 5§ 75
Benrpus 18 35 80
PyMEIHMS 17 40 60
CHT 10 20 50
ApMeHHS : 12 40 60
Benapycs 5 15 20
Pocenn 5 S50 70

Hemownur: | Fransition, 2002].

Jna arrepripeTaniy 3THX SMITMPUYCCKYX 3aKOHOMEpHOCTeH OB
MPeVIOXKEeHB TOMHT3KOHOMHUYECKHEe H aHATUTHYeCK#e Monenu. K oc-
HOBHBIM IHOMHTIKOHOMHYECKUM MOZEIAM MOIUTHKH pedopM MOXHO
OTHECTH:

m MOHETAPUCTCKYIO Mozesb [[alizap, 1999];

# MOJCTb PEHTOOPHUCHTHPOBaHHOTO oBeacHUs (rent seeking) [As-
lund, et al.,1996].

B paMKax MOHETAPHUCTCKOH Moneny MOAUTHRY pedopM pasnidns
B IMHAMHKE MaKpPOIKOHOMHYCCKMX HHANKATOPOB B CTPaHaX ¢ flepexon-
HOW 3KOHOMMKON OGRSICHSIIOTCS Ha OCHOBE (DAKTOPOB KPEAWTHO-ACHEXK-
HOI HOMMTHKH. “DTH cTpaHbl (C NEPEXOIHO 3KOHOMHKOI) MOXKHO pas-
JeNTMTh Ha ABe rpyrinbl. TIepByio H3 HUX COCTARNSIOT NOCYAAPCTRA, KOTOPhie
CYMEIH IPOTHBONOCTABHTL (PUHAHCOBOMY KPH3UCY XKECTKYIO ACHEX-
HYIO TIOJIMTHKY H 32 KOPOTKHE CPOKH COUTH MHAQUISILIMIO 0 YMEPEHHbLIX
3HayeHHit. Bo Bropoii rpymnne crpaH AcHeXHas MONUTHKA Obia MSrKoli,
TEMIIbl POCTA HOMHMHAJILHOIO NEHEXHOTO NMPEIIOKEHUS NOIBePKEHBI
Pe3KUM KOIeOaHHaM, a NMEPHOS BhICOKOH HHMMALNNA — JIHTENbHEIM.
C n3sBecTHOI IoNeil YCAOBHOCTSH MPOBOAMBUIYIOCA B ITEPBOH IPYIIE
CTpaH 3KOHOMUUYECKYIO TIOMHTUKY MOXHO HA3BaThb MOHETAPHUCTCKOM,
BO Bropoil — nonynucrckoit” {Faitmap, 1999].

Cnenys norvke MOHSTAPHCTCKOM KOHLIETILVH, MOXHO 3aKBIOYNTD,
YTO B CTpaHaX ¢ “OpicTpoil Ac3uHdasiieil” sKoHOMUYEeCKIH crial ObT
Oonee XOPOTKHM, a pedopMbl — Goree NnocaeRoBaTeNbHEIMH U DIyGo-
KMMH [10 CPABHCHHIO CO CTPAHAMH ¢ “MeAjeHHOM ae3rHGIALIHeii”, B KO~

95



Heryun 4
HpoBinesst IKROROMUNECKOL NOAUMUKY @ REPEXOHBEX IKOHOMUKAX

TOPBIX HAOMOMAICH JVIHTSIIHHBIN SKOHOMHYECKHH CMajl, COMpOBOXIaB~
LHHiica pelMIUBaMK BhIcoKoil uHGsanud. ClenyeT OTMETHTD, YTO 3M-
NIpHYeCKHe JaHHbIE, MPHBEACHHBIC B Ta0N. 4.1—4.3, maneko He Bcera
MOATBEPXIAIOT 3TH BHIBOAbI,

Jpyras noaursKoHOMHYeCKasn HHTEPIIpeTallla pasiuyuii B JH-
HaMKKe 3KOHOMMUECKMX MoxasaTenel o cTpasaM ¢ nepexoarol sxko-
HOMHKOI Gbna npemioxeHa AcyHIoM [Aslund, et al. 1996] B pamkax
MOIENK PCHTOOPHEHTHPOBaHHOTO NoBeaeHMsA. COTJIACHO AOTHKE 3ToM
MOASIH ITONUTHKA [TPABSIHUX SNIUT B TOCTKOMMYHUCTHIECCKHUX CTPaHAaX
B Gomplue#l My MeHbBLUCH CTeITCHU MoIBepxeHa (akropaM ITOWCKa
JIMYHOH W TPYIIIOBO# BHIFOALI B YCIOBHSIX NMOJIUTHYECKOH, IpaBoBoii U
¢uHaHCORON HeOMpPeAENIeHHOCTH MTePeXOXHOIO NepHona. Jloruka AciyH-
A2 NpocTa: 6C/IHA BBICOKas MH(IIALHS — OYeBHAHOE 3710, TO IoYeMy npa-
BUTEBCTBA BO MHOTHIX CTpaHax He B0opIoTcs ¢ Hell CTOMb pelIHTEILHO?
TloroMy, 9To BhicOKas MHPNALMA, OPOKACHHAS TCHEXKHO-KPEIHTHOIM
SMHUCCHeEH, [103B0JIAET MONUTHYCCKHM 3JIMTaM M3BNICKATH JOMOTHUTEIb-
HYIO BBITOOY 1OCPEICTBOM ItepepacipeaesicHia (HHAHCOBLIX ITOTOKOB,
BBIFOHBIX KPCOWTOB U IIP., HHBIMH CITOBAMH, JOOBIBAT PEHTY B “MYT-
Holi Bone” pedopM. Tlycts U(r) — mnpelenbHas NONE3HOCTh TEMIIa
YHOASLMA 7 WIS npaeaweil 3nuTel; C(7) — OpeaciabHble COLMAb-
HBIC H3OEPXKH TeMIIa MHQAAUHHK 77 . XapaKTep 3aBUCHMOCTEI nNpuBe-
JleH Ha puc. 4.1.

Cx),U(r) A

T, 7, /1

Pue, 4.1, 3aBucuMocTh NpelenbHON NONE3HOCTH
H ApEIENBHBIX COUMANBHBIX M3AePXKeK OT TeMNa HHbAALHK
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Modess “worosnit mepanuu ” Bepea — Caxca

ACNyHI pacCMaTPVIBAET PEHTOOPUEHTUPOBAHHOE TIOBEAEHHE HEKO-
TOPOro PENPE3CHTATUBHOIO MOTUTHKA B NEPEXOOHOM 3KoHOMHKe. [Tpu

BHIGOPE LeNIeBOrO TeMIa MHQJIALMHU 3TOT MOJAMTHK PYKOBOACTBYETCSH
CBOVIMI MPeACTABICHUAMY O COLIHAJIbHBIX H3AEPKKAX NPOHHGISIUOH-
HOM NONWTUKH. EC/H 3TO — OTBETCTBEHHHMHA MONKTHK, TO €T0 OLCHKA
YPOBHS COLMAaNBHBIX U3IEPXKEK BHICOKOH MHPIALMH, KaK paBwiIo, OKa-
3BIBAETCA JOBOJBHO TOYHOM, ECiIH Xe 370 BpeMeHIIUK, 03a009eHHbIA
H3BJICYCHUEM JHYHOM WK KITAaHOBOMW BRITOAEL, TO OH CKIIOHEH 3aHUXaTh
YPOBEHb COLMANBHBIX M3liepkek mHmauuu (aC(7), 0<a<l). U3
puc. 4.1 BHIHO, 4YTO ITO NMPHBOAUT K BO3PACTAHHIO TeMIa HHQIALYH:
7, > m,. [lo MbIcnu AcAyHAa, 5TH apTYMEHTHI IIPOJIMBAIOT CBET Ha CY-
[EeCTBOBaHHE LTHTENBHBIX IepHOA0B BHICOKOH HHGRALWY B nepexon-
HBIX 9KOHOMHKAX. B pecypcoopHeHTHPOBaHHBIX 3KOHOMHKAX TIPEASb-
Hasl BBITOAA BJTUT OT KPEAUTHO-ICHEXHOK 3MHCCHH AOBOJILHO BHICOKA,
YTO B/IeYeT 3a coboil coxpaHeHHe UpPe3BhIMaliHO BHICOKHX TEMITOB HHG-
ASLMN B TeUSHHUE JUTUTCIBHOTO CPOKA.

PaccMOTpeHHBIE BBHILIC MOSIKTIKOHOMHYECKHE VHTEPINpPETALIMH
PaIUYHIA B ZUHAMUKE MaKPO3KOHOMMYECKHX MHAUKATOPOB B CTPaHax
¢ MePeXOoAHON 3KOHOMHKOM ABISIOTCA XapaKTePHBIMH TIPUMEPAMH JIo-
THKH MOHO(DAKMOPHO20 3KOROMUYECK020 aHamu3a. B ciyuae MOHeTapHCT-
CKOH Moenu — 3T0 MpHMaT daxTopa JAcHeT H ACHCXHON TIOMHTHKY B
TpaHCHOPManHOHHOM AMHAMUKE, B CIyYae MOIC/IU PEHTOOPHUEHTHPO-
BaHHOTO MOBSICHNSA aKUEHT ASMAeTCs] Ha TIOUCK M U3BIICYSHUE PEHTEL.
IMpeacrapisgercs, ORHAKO, YTO CIOXHOCTb PpodraeMsl TpebyeT He MOHO-
thakTopHBIX, a MEOIo(axTOpHEIX e¢ HHTepnpeTauuii. s Gonee raybo-
KOTO CPaBHHTEJIBHOTO aHAJIN3a NOJIMTUKH “LUOKOBOM Tepariuy”™ U rpa-
OyarH3Ma HeoOXOOUMO KCIONb30BaTh MAKPOIKOHOMUYECCKHE MOASAHM,
Janee B leKuWU OyAyT paccMOTPEHbB! ABE aHATUTUICCKHE MOAEIH.: MO~
e MOAUTHKY “liloKoBoif Tepamun”™ bepra — Caxca U XBYXCSKTOpHas
MOJIEJIb IEPEXOTHOW SKOHOMHKH.

4.2

|
Monemn “mokonoii Tepanmu” bepra — Cakca

Bra MoJeNb GblIa MMOJIOKEHA B OCHOBY MAaKPOIKOHOMHYSCKHX pedopM
B [onsie (cM.: [Sachs, 1989; Berg, Sachs, 1992}).

A-Jlenubn N0 MAXTHKOROMHKS . 97



Heryun 4
ITpotinemut IKOHOMUNECKON NOAIMUKY & NEPEXOONDIX SKOHOMIRAX

PaccMOTpUM 3KOHOMHKY, TPOM3BOIALIYIO NPOMBIINICHHYIO MTPO-
AYKUHIO M YoHyrd B obpemax Q, U Q. COOTBETCTBEHHO. DKOHOMHKA
norpednser 3TH 671ara, a TAaKXKe HMIIOPTHYIO NMPOAVKUMIO B 00BeMax
C,,C, n C, coorsercTBeHHO. IIpoMbILNEHHAs TIPORYKLNMS JACTHIHO
axcnopmpymﬂ OCDHI.I.HaJIbeIﬁ oOMEHHBIH Kypc PaBeH En CJJ;HHHH&X
3MOTRIN/HOMN.

OdunnanbHbie HEHE HAa TPOMBILIUICHHYIO TPOIYKIMIO, YCIIYTH H
UMIIOPT PaBHBI p,, p,,p, COOTBEICTBEHHO. BMecte ¢ TeM B mMomenm
Apeaonaracycs, 470 phIHOYHOS paBHOBECHE Ha 3TH O1ara OKOHYATENb-
HO YCT2HABITHBAETCA HA “4epHOM” PhIHKe NPU HeopuumambHbnX (“Te-
HeBbIX”) eHaX P, P, P

Arpempona.HHbm (HOMUHAJBHBIIT) crrpoc Y? pasen

Y =PC +PC, + P,C,.
“KoMOpumkceKkoe ypapHeHHe” B JaHHOU CHTYALIRH 3aMMILETCA B BUIE
Y =MV,

rge M — oObeM geHexHoi Maccel, V - CKoOpocTh oﬁpaueﬂnx JeHer
(npexnonaraercs NOCTOAHHOM).
DYHKUHUA peanbHOTO NoTpebaeHUs omuchiBacTes Mogelsio Ko6ba —
Hyrnaca: C=C{C!C;™?, rae Y? =Cp, p — GasHCHBIli MHIEKC TOT-
PeOUTENIBCKUX LIEH, YTO NaeT

PC,=aY* =aMV,

P.C, =bY* =bMV,

P,C, =(1-a=-bY’ =(1-a-b)MV.

O6neMBI BBIMTYCKA MPOMBIILIEHHOMH TIPOAYKLIAK K YCITYT ABAAIOTCS PYHK-
LHAMA OTHOCHTE/bHBIX LIeH:

Q= Q,:('p,/pf),
Qx =Qs(pslp¢')‘

B HayalbHOM CHTYalMKA NpPOMEILIIEHHOCTh SBIACTCS HETTO-3KCIIOpTE-
poM, T.¢. @, > C,. Ha BHyTpeHHEM PbIHKE NPOMBILIIEHHAS TPOIYKIIHS
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Modeas “woxosoli mepanuu ” Bepza — Caxca

HE MIO/Ib3yeTCs NOBLILICHHBIM CIIPOCOM, ¥ “TeHeBbIe” iieHbI HA Hee paB-
HH odHUMANIBHEM, T.. p, =Ep; =P, rge p, — Ga3sucHbIlt UHIEKC
MHPOBBIX LI¢H Ha MPOMBILTICHHYIO NpoAyKiuio. Hanmporks, no pagu-
KaJIbHEIX pedopM CYLIECTBYET W3OHITOUHBII CIPOC HA KMITOPTHBIE TO-
Baphl, T.¢. p, = Ep; <P;.

Hnsa ynpoileHns GopMATbHOTO aHANKM3a MOJATaeM p, = p} =1,
Tak 4rto p, = p, = E. LleHs Ha yoIyru p, IPEATIONaraloTes SK30reH-
HbIMU. Ycnoene c6anaHCHpOBAHHOCTY BHeIIHEH TOPTOBIN:

C,=0,-C,.

IMocae pedopM cOanaHCHpOBaHHOCTb BHEIIHEH TOPTORIH AONONA-
HsieTCo ycoBHeM Jubepaniaaliii BaJiloTHOTO purHKA. [Ip# 3ToM “TeHe-
Bbie” LICHB Ha HMIOPT AODKHbE CPABHATBCS ¢ OUIHATbHBIME 1IeHAMH
AMIOpTa, T.€. P, = p, = E. C y4eTOM 3TOTO IOIYYHM

C,=aMV/E
P,C, =EC,,

orkyia C, =(l-a-b)MV/E. Vs ycnosus C, =Q,~C, HaxoiuMm
({-a-b)MV/E =Q, ~aMV [ E ¥ ionydacM 3aBUCUMOCTb i1 00beMa
OEHEXHOM Macchl, TIpd KOTOpOM JOCTHTaeTca cGanaHCHPOBAHHOCTD
BHellHel TOPTOBIU H ¢BOOOIHBIH 0OMEH BATIOTHI:

M, =EQ,/[V(1-b)].

CrieRyeT OTMETHTD, Y10 3TO — I'HIOTETHUYECKUIX 00beM AcHeXHOH
MAcChl, KOTOPRI AoMKeH GbiTh YCTAROBICH B pe3yabTaTe pehOpMHpPO-
BaHHUA OeHeXHoR M BamoTHOR NOIMTHKY. B curvatui no pedopm, Kak
mpaeuio, HabmiofaeTcd sSBReHHe “OSHEXHOro HaBeca”, IPH KOTOPOM
M > M . Tlpu “HeHEXHOM HaBece” BaNIOTAa CTAHOBUTCA HEKOHBEPTHpYe-
MOii, YTO BHAHO M3 HIDKECHeNyoIIMX paccyxacHuil. M3 ypaBHeHMit
C,=aMV/E, C, =0, —C, mony4uM, 470 C pocToM obbeMa AeHEXHOM
Macchl TIanaeT peanbHblil 065eM 3KCNopTa H NpelIoXeHHe HMIIOPTHHIX
ToBapoB. C Apyroit CTOPOHLI, HOMUHANbLHBIH CIIPOC HA UMTIOPT PacTeT:

P,C, =(l-a-b)MV,
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Jgexyus £
TIpotineast SIOHOMUNECKOL NOSUIIKH € NEPEXOOHIX IKOHOMUK X

YTO O3HAYAET HalMHuHe H3OBLITOYHOro CIpoca Ha HMITOPT H, KaK CJIcH-
CTBHE, PAUHOHHPOBAHNE BATIOTHOTO O0MeHa:

P, =(1—-a~-b)MV /[Q, —aMV | E].

M3 mocnefHero ypaBHeHMs! ¢ Y4ETOM TTOY9EHHOIO BHIIIE BHIDAKCHWS
g M, uMeeM

P /E=(l-a-b)MIM)t-b~aMIM)], M>M,.

®aktnyecku P, = E,, 1.¢. OOMEHHBI KYpc “4epHOTO phIHKA” paBeH
OasucHOMY HHAEKCY LieH Ha HMIIOPT.

TNonauTuka “IIOKOBON Tepammu” OCHOBBIBAJIACH HA CJICAYIOLUMX
yMo3akmodeHax. [1yreM peskoil meBanbBallii HAIIHOHANBHOH BATIOTH
{ E — E, ) cHAMaeTcs “IeHeXHbIH HaBec”, U P TOM, YTO UCHTpPATBHEIH
§aHK He SMHUTHPYET HOBEIX AeHer, o0beM JeHeXHOM MacChl CTAHOBHTCH
paBHBIM THITOTeTHYCCKOMY 0Obemy M .. B pesynwrate nubepanusyercs
BaNIOTHRIN PLIHOK, CHUMAETCA H3OBITOYHBIM COpOC Ha MMIOPT HpH
POCTE MPEUTOXKEHHA UMIOPTHHIX ToBapoB. [lepsoHavdanbHbli pesKiii
BeIUTeCK WHMAALWU (BCHefCTBHE. cKayKa o0MEHHOTO Kypca) GEICTpO
racuTcs BBUIY OTCYTCTBHUS CYIICCTBEHHOM ACHEXKHOU 3MHUcCHH. Takum
o8pa3oM, TPABUTENBCTBO THKBUAMDYET “YePHBIH PBIHOK” Y MEPEXOUNT
K TiporpaMMe (HHHAHCOBOM cTabUNN3alliK W pecTpYKTYPH3aLMK IIpel-
TIPHSTHHA,

e e AT

>

* L] *

) H ¥ 14 t

~Y

Puc. 4.2, O6Merrnii xype, 06beM NeHeXHOH Macchl H HHOAALMA
B YCJIOBHAX “IHOKOBOR Tepanmuu™
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4.3
Cpasnumenbtsiili GHAMZ NOAUTREKE “twoKDROI Mepanutt ® i1 zpadyvanuama

4.3

N
Cpapnutenbhpiii aHAIN3 NOJUTHKE “HIOKOBO# Tepanua”
H IPaAyATH3MA

Mogens Bepra — Caxkca TO3BOJISIET IPOCHEANTh AMHAMMKY OCHOBHEIX
MaKpO3KOHOMMYECKHX MOKasaTenell KpeAUTHO-IeHeXHoH cdeph! B Ha-
YaTbHbIA Nepuo]] “IoKoBoi TeparmuK”. BMecTe ¢ TeM 3Ta MOIENTL BeChbMa
HPYONU3HTENPHO ONWCHBACT NHHAMMKY NloKa3aTeNeil pousBOICTBa B
HayaabHBIE mepuon peopM U JaXe AaeT OLMGOUHBIH POrHo3 pocTa
o0bEMOB NPOU3BOACTBA YCIIYT B pedopMipyemolt skoromuke. g yriy6-
JICHHOTO aHAIN3a AVIHAMMKM TIoKasaTelNeil pOM3BOACTEA B CIyyae “Hio-
KOBOH TepalMH” W IpamgyanuimMa Jajiee pacCMaTpUBaeTcs ABYXCEKTOp-
Haf MOZe/b, CXEMa KOTOPOit NpHBeicHA HA puc. 4.3.

“HoBRi{”
CEKTOp

A

Hacenenie TocymapcTBo

“Crapuiii”
CEKTOp

Puc. 4.3. [IpyxcekTopHag MOGeNb NepexoqHoit 3KCHOMUKU

B 3710 MOIEAH TIpeINORAraeTCs, YTO HauanbHbIA riepHoa pedhopM
XapakTepuayeTcs OHTIOAApHOA (IyanbHOM) MaKpOSKOHOMHYECKO! CTPYK-
TYpoO#i: B TIEPEXORHOI SKOHOMHKE MPUCYTCTBYET “HOBBIA” cexTop (MH-
IeKC 1), BOSHUKIIKIL B X0Ie PEIHOYHEIX pethopM 1 GYHKUHOHHPYIOINH
HA PHHOYHBIX MPHHIMIIAX, ¥ “CcTapblil” cekrop (MHACKC 0), NoABEpr-
MICA PECTPYKTYPU3ALNH H YaCTHIHO CYOCUIVPYeMbili TOCYAApCTBOM.
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Hexuus 4
HTpobinesst JLOROMUECKON ROMIMUKY 8 NEPEXOTHBLX SKONOMURLX

14 ynpolteHUA GopManbHOTO aHANMKM3a GyaeM Npeanoararhk, 4to
o0BeM cybcHnuit “crapoMy” CeKTOPY 3aBMCHT, TIaBHMIM 06pazoM, or
CYMMApPHBIX HANIOTOBLIX nocn‘ynn‘cn_uﬁ 0T 00OHX CEeKTOpOB, T.€.

B, =b(Tax),, 0<b<l,

(Tax), = Tax,), + (Tax,),, (4-1)

rae b =0 B ciyuae “IoKoBoit Tepanun”, ¢ — TeKyumﬁ Nepron.
ByneM Taxcke mnpegnonarath, YTO NPOAYKUHA “HoBoOro” cekropa
OTIHYAcTCS BoJtee BHICOKMM KavwecTRBOM, H YPOBEHb LicH Ha rrpcm‘yxnmo
“HoBoro” cextopa ( p, ) IpeBbILACT YPOBESHS LISH HA NMPOIYKLUHMIO “crapo-
ro” cexropa(p ), T.€. p, = (1+0)p e o -—mcbtbepcnuuan KayecTsa,
PeanbHbN BRIMYCK “HOBOTO” H “cTaporo” ceKTopoB OMHCHIBAETCA
Mozenso Kob6a — dyrnaca, T.e.

Y,=AEK,

. 4-2)

Y,=Y'+Y'=A LMK,

rie L,,L, — 3aHATOCTb B “HOBOM” K “CTapoM” CEKTOpPaxX COOTBCTCTBEH-

Ho; K,,K, — XanuTtal B “HOBOM” M “CTapoM” CEKTOPax COOTBETCTBEH-

HO; Y — peanbHblif 00beM NPOMEXYTOUYHOH NPOAYKIMH “CTaporo” cek-

Topa; Y7 — peansHellt 0GbeM KOHEHHOH NPOITYKLMH “cTaporo” cekropa.

ArpersipoBaHHbIi JOXOR B “HOBOM™ ceKTope, 06pasyoLuiics ro-

cJIe OTathl 3a TMOCTaBKHM MPOMEXYTOMHOH NPOIyKUUM oT “craporo”
CeKropa, papeH

Inc, = pA+0)Y, - pY). @3

OToT arpernpoBaHHKbIN JOXON Jajiee UCHONB3YETCsl, B OCHOBHOM,
Ha BHIIATY 3apaboTHOM miathl, HATOTOB, a TaKXe Ha aMOPTHIAUHIO
OCHOBHOTO KAlTMTANA ¥ GpYOLUTE. B HavambHbI! nepHox pedopM mpea-
IPUATHA “HoBOro” | “craporo” cekropos paboralor, KakK MpaBuIIo, ¢ He-
3HAYUTETBHBIMY OTYHCIEHIAMH Ha aMopTu3auiio. [Tostomy Gynem npei-
TONaraTh, Y70 arpernpoBaHHEIN JOXON HCTIONB3YeTCs, [MaBHEIM 06pasoM,
Ha BBIIUIATY 3apaboTHON 111aThl M HAIIOTOB, T.¢.

wnLn )r+1 = In (Incn)f »

4-4
(Tax,),,, =t,{Inc,),, 0<l +7,=1-¢, “-4)

TAE w, — HOMHHaJbHaA 3apaGoTHas Iiara B “HOBOM™ CEKTOpE, &, ~
HOpMa TIpUGEINK B “HOBOM”™ cexTope.
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4.3
Cpasrumeabhniil auaeus nosumiikl “woxosolf mepanuu ™ u 2padyanizsg

AHaNOTrM4HO ANig “cTaporo” cekropa:
Inc, = pY? + pY" + B, _
W,L,) =1,Unc,),, (4-5)
(Tax,),,, =7,(Inc,),, -
rae w - HOMMHaNbHAsl 3apaloTHag wiaTa M Hopma MpuObUIH B
c'rapom ccx'ropc COOTBETCTBEHHO.
B Mozenu TaKXe [MOTIaracM, 4To AOXOXLI HaceIeHUS CbopMprIO'r

Cs1, T1aBHBIM 00pa3oM, 3a ¢4eT 3apaloTHON MaTel 3aHATHIX B “HOBOM”
¥ “crapom” cekropax, T.e.

W=wl +wlL. (4-6)

DTH Joxonb!l cOGeperalorcs B 9acTi s M MAYT Ha noTpebliedie B 4acTH
(1~s),T.e.

(- s)w,L, +wlL,]=p(+8)Y, + p¥P. 4-7)

CyTh 3KOHOMHYECKUX Tpeofpa3oBaHUi Ha MUKPOYPOBHE COCTO-
UT, TIpeXle BCeTO, B H3MEHEHHH MOTHBALMY 3KOHOMHYECKUX CYOBEK~
TOB: OT CTPEMACHUS “BHINMOIHUTD i TIEPEBLIMOTHATL” IJIAHOBbIE 3a8a~
HUS OHHM NePeXOIAT K CTPEMIICHMIO MaKCHUMH3UPOBaTh IKOHOMHYE-
CKYI0 IpHOhIIb. Toraa ¢ yueroM (4-2) nMeeM

w,L, = B,p(1+0)Y,,
w,L, = B,pY,.

W3 ypasuenutt Monenu (4-1)—(4-8) mocme npcoﬁpaaonaﬂuﬁ Io-
JIy4UM CHCTEMY, ONPCHIBAIOIYIO JUHAMUKY BHINTYyCKa “HOBoro” W “cra-
poro” cexkTopos, & TAKKC AUHAMHKY pcanbuux oﬁ'bemon rocygapcer-
BEHHBIX CYOCHIMIA:

A+m)B, (X, = (-7, - )1+ 6)B,(L-5)Y, -Y, (- B,(1- )],
(1+ﬂ)ﬂo(1’a),+. =(1“7o—80)[1’a *%}, . @9

(4-8)

(1+ﬂ)(-§] «bf[p] +b(¥, ),(T -1,(1- B,A-M+b(), 78,1+ 6)U~s).
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Herun 4
ITpotinemis JKONOMIURECK O ROAUIMURY 8 REPEXOTHBIX ICONOMILKEX

CucreMa ypaBHeHHI (4-9) N03BONSET HCCHACIOBATH IMHAMHKY BaXK-~
HeflIMX MaKpOIKOHOMHYECKHMX MepeMeHHBIX Kak B clTydae “HIOKOBOM
Tepaltii”, Tak U B CIIy4Yac TIONWTHKH IpanyamaMa. Haubomee mpocro uc-
cHeIoRaTh CNydail “nIoKoBoil Tepanun”, wisd Kotoporo b =0. Cnenyer
OTMETUTh, OXHAKO, YTO B HANbHCHILHX PacCyXICHIX Mpedonaracrcs,
YTO OXKUUAEMBIH TeMIT HHGIALMY 77, HAJIOrOBBIE CTaBKA 7,,7,, HOP~
MBI IPHOBUIA €, ,€, ARIAIOTCA 9K30TCHHBIMH MEPEMEHHbIMU.

i cnydast “ioKoBoi Tepanuyu” peinesue cucremsl (4-9) umeer
BH ’

= l_fo :
(Ya)l - yo[ﬂa(l_'_ﬂ)} L]

(l—r,,)(1+9)(1.-s)]‘ (-7 )1-B,(1-5)
1+7 B,A+7m)

(4-10)

(Y,,>,=y,,[ @),

AHaJIM3 3TOIN0 pellieHUA ITO3BOJIAET BLLASIHTD QaKTOPEI, OTIpeie-
NgolMe NMHAMUKY BBINYCKa B “HOBOM” M “cTapoM” CceKTopaX COOT-
BETCTBEHHO., B cilygae “nroxoBoit Tepanuu™ HavyaiabHasg dasa pedopm
XapaKTepH3yeTcsl Ype3BbMAHO BRICOKMMH TeMiiamu Mudmauuu 7z . U3
ypaBHeHU# (4-10) cnemyeT, uTO NpH 3TOM ITyOMHA SKOHOMHYECKOIO
criafla GyeT CyIeCTBeHHOM B ClTyyae “LIoKoBo# Tepanuu™ (B5IBOA, HE
MpeAcKa3aHHbIH TeopeTHKAMH BalliIMHITOHCKOrO KOHceHceyca). BMecte ¢
TeM pelMTENbHRIE MEPBI [TPABUTEIILCTRA T10 JAOCTIRKEHHIO (PUHAHCOBOM
CTaGMIM3aLUMH BEAYT K OBICTPOMY O0Y3JaHHMIO BBICOKOH HMHQIAUMM U
BCTYIUICHHIO SKOHOMHKY HAa TPaeKTOPHIO POCTa, TPEXIe Bcero B “Ho-
BOM” ceKTope 3a cueT daxTopa KadyecTBa &. CIrpyKTYpHas NOJIMTHKA
MIPAaBHUTENECTBA MOXKET 0OKA3aTh CYLICCTBCHHOC BIMAHHE Ha NIYOHHY M
TPOAOIDKATEABHOCTE TPAaHCHOPMALIMOHHOTO Criasa: “IafgIMii” Hano-
rOBbI peXuM AJIA HOBOTO 4acTHOTO OH3Heca Ha HAYaMbHBIX CTAIHAX €r0
CTaHORICHUS BeeT K Gosece OBICTPOMY BRIXOMY Ha TPACKTOPHIO POCTA.

AHalH3 rpayaTbHOM MONMTUKH Ooliee CIIOKCH B (POPMATILHOM OT-
HOUICHHMH. BMecre ¢ TeM KAYeCTBCHHBIH XapaKTep AMHAMUKY NEepeMeH-
upix Y,,Y,,B/ p MoXeT ObiTh HCCIICAOBAH PY HEKOTOPBIX YIIPOILIAIO-
WHX JONYIIECHUAX. A WMEHHO, B TPETheM YPaBHEHHH CUCTCMBI (4-9)
xo3dduLMenHTs! IpH ¥, U Y, uMeioT Go/lee BBICOKHIH TMOPAIOK Majlo-
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4.3
Cpasnumenybii] REALT ROAMURY “IOK08MT mepaniuu " it 2padyantama

CTH IO CPABHEHHIO C OCTANBHBIMU KoaddumuenTamMmn cucteMol (4-9).
[lonoxwue UX paBHBIMH HYIIO, TIOAYYUM, YTO PeallbHLIH 0OBEM FocCy-
OapcTBeHHBIX CYOCHINIT SKCITOHCHIIMANLHO MalaeT ¢ pocToM ¢, TIpH-
4YeM CKOPOCTb TaJACHUS PeaIbHBIX CYOCHAMN CBA3aHa ¢ Ko dULmeH-
TOM b 0OpaTHOH 3aBHCHMOCTBHIO, T.¢.

!
B) _ Do( bz, ] _
pJ, 1+7
g peansHbIX 06b€MOB BHITYCKa “CTaporo” ceKropa HMeeM

_(1-7, Y 1-1, bz, Y ]
X,), _y"(ﬁo(lwz)) +(1+ﬂ)ﬂo DO(HEJ, (4-11)

roe y,,D, — HadajbHbIC YCIOBHS.
AHaNloTHYHO I pealIbHBIX 06beMOB BBINIYCKA “HOBOTO” ceKTopa

(1-7,,)(1+9)(1—S)}"_(l-fn)(1~ﬁo(1—SJ(Y)‘ 12

(Kt)l-yﬂ[ 1+7 ﬂn(l"'ﬂ)

AHanus peiteHus (4-11)—(4-12) nozposser caenath CIcAyIOIIHEG
BHIBOOBL. ['padyanucrckas nonutuka pedopM He BHI3BIBACT BHICOKHX
TEMIIOB MHAAMH M He TI0poXIaeT NTyOOKOTO 9KOHOMHYECKOTO cajia
B HagabHOM hase npeodpazosaunii. TeMb! AeperyIHpoBaHus “cTapnix”
3KOHOMMYECKHX CTPYKTYD OKasbiBaloTcd 6o/ee HU3KHMU B CPABHEHHH C
NOMUTUKON “110KOBOH Tepalu”, YTe CO3AaeT PHCK HX BO3POXKICHMNA,
3aMeTHO TakKe, 910 “HOBBI” CEKTOD pa3BUBacTCst Doliee HU3KMMH TEM-
TIaMH B CpaBHEHHH C TIOMATHKON “IoKOBo# Teparmuu”. Bmecte ¢ TeM ro-
CYHAPCTBCHHAS CTPYKTYPHAs NOMUTHKA MOXET CYLUSCTBEHHO TIOBIUATE
Ha XapakTep >KOHOMYYeCKOW TUHAMHKKU B JaHHOU cHcTeMe: TpaHcdop-
MAHOHHOIO CNajla MOXHO Mabexath Np# “andiieM” HATOroBOM pe-
XK1Me [T HOBOTO YacTHOTO OH3Heca B HaYanbHBIX ¢a3ax ero cTaHoRIe-

HHUSA B COUETAHWH ¢ PasyMHBIM CYOCHOMPOBAHHEM PECTPYKTYPHPYSMBIX
TipeAnpUATAIA “cTaporo” cekropa.
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Hewcuria 4
TIpotinemot 3KOHOMUNECKOIT NOSUIMIICY 8 NEPEXOINBIX IKONOMUKUX

Yuebno-MeTommIccKue MaTepHaIL
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Bornpocs! 151 NOBTOPEHHA

1. Cohopmynupyiite W oXapaKTepu3yiTe OCHOBHLIE 3a0ayK 3K6H0Muqecxoﬁ
TMOJMKTHKHE pedopM.

2, OnyWHTe DACKYCCHIO O CKODOCTH KOHOMHYECKHX pedopM: “LIOKOBas
Tepantna” ¥ “rpamyanusMm”: Y4aCTHHKW, NOANTIKOHOMMYECKaA apryMEHTaLMA,
TeOpeTHUECKHEe ODOCHOBaHMS.

3. ChopMymdpyitTe MOHETAPUCTCKUE MACH B MaKpOodKOHOMHUYecKol momu-
THKE pedopM: ITONHTIKOHOMHKYECKME APLYMEHTHE, OIIMT PEATU3ALIMM, BHIBOIEL,

4. ONMUINTe MOAEND “TpaHCHOPMALIAOHHON PeNTH” ACTYHIA: MPSAIOioXe-
HUS, apryMeHTalHs, BEIBOILI.

5. OmimETe MOAeNb MOMHTHKH “iloKoBoH Teparmku” bepra — Cakca; npen-
TONOXKCHHA, IOTHKA, BRIBOIRL.

6. OnUILKMTE IBYXCEKTOPHYI0 MOZENb NEpeXOOHON SKOHOMUKE: Npenoso-
KEHUS ¥ OCHOBHBIE 3aBHCHMOCTH.

7. TipoeemuTe CpaBHUTEALHBHI aHANM3 IMONMHTHMKU “INOKOBOH Tepanuu” H
rpanyain3Ma Ha OCHOBE ABYXCEKTOpHOM Mofend. KakoBbl BEIBOAL! ¥ CHEACT-
BHA L1 MAKPO3KOHOMMYECKON MONHTHKA?
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Hexuun 4
HIpobnermsi IKOHOMUMECKOH MOAIMUKI @ REPEXOINBIX IROROMUREX

JlonoARATEALHbIC BOMPOCH H 3aJaHAA
AAA caMoCTOATe)bHOMH padoTn

1. ITpozHanuaupyitre cnegylouii Tesuc [Taitnap, 1999): “IloutH BCe mocT-
COLMANHCTHYSCKHE CTPEHBI MOXHO PasHesTHTE Ha IBe Ipynnkel. [Hepbylo K3
HHMX COCTABIAIOT IrOCYAapCcTBa, KOTOPBIE CYMENH MpPOTHBOIIOCTARUTH GUHAH-
COBOMY KPH3HCY XKECTKYIO NeHEXHYIO TMOJIMTHKY H 3a KOPOTKHe CpOKH COHTH
HHGIAUNAIO 00 YMEPEHHBIX fpeaenos. Bo Bropolt rpynne ¢TpaH JeHeXHas! [o-
JINTHKa ObUIA MATKOM, TEMITHl POCTa HOMHHAABHOTO JEHEXHOrC NPeLTOXEHH
NoABEPXEHL! Pe3KUM KoNeGaHUAM, a MepHoR BhicOKoH uHQIAINM — Im-
TenpHBM. C M3BECTHOMR Hojtefl YCIIOBHOCTH MPOBOAMMYIO B IepBOH Ipynme
CTpaH SKOHOMHYECKYI0O HONUTHKY MOXHO HA3BaTh MOHETADHCTCKOI, BO BTO-
poit — nonyiucTcKoit”, CornacHH M Bol ¢ TO3HIHeN aBropa? OBocHylite
CBO# OTBET, HCIIONB3YA IMITUPHICCKHE JAHHBIC H TEOPETHUCCKHE apryMeHTH,
§ .

2. CdopMynupyiite OCHOBHEIE TONOXKEHHSA MOOeNH “LIOKOBOf Tepamuu”
bepra — Caxca. Hapucyitte rpaduku AMHaMUKK JeHeXHoik Macchl, MHEII-
11K ¥ oOMeHHOro Kypca mocie Hauana paguKaibHbix pedopm. Kakium obpa-
30M CHUMaercqd “meHexHbili HaBec”? Kakosa ponb “HOMHHATBHEX sSKopeit” B
OrpaHHYeHHH TeMIIOB HHGWIALMHA H PHHaHCOBOM cTabHNM3ALINK?

3. CdopmympyfiTe OCHOBHHE MOJOXEHHA N BHBOIB CTPYKTYPAIHCTCKOM
MaKpOsKoHOMITMecKol MOJleniH NMEepeXofHOH SKOHOMHKM ¢ “HOBBIM” CEKTO-
POM YACTHHIX KOMIIaHHI, “CTapHM” CeKTOPOM PeCTPYKTYPHDPYEMEIX Ipell-
OpPHATHI, FOCYRAPCTEOM, YACTHYHO CYOCHIHMPYIOILMM PeCTPYKTYPHPYEMBIH
“crapuiit” cekrop. [IpoBemnTe CPaBHATENBHBIN AHANKI MONMTHUKU “ILIOKOBOHN
Tepanuu” H rpagyali3Ma Ha oCHOBE 3Toi Mogem. KakoBa poib CTpYKTYPHBIX
($akTopoB B Npeoi0NeHUH TPaHCHOPMALILOHHONO cfiazfa?

4. Hamumwure pedepar pabotsl B. IMonosa [Popov, 2000].



S

JEKNN A

MOJIE/IN TNHAMUKHA
PEAJIBHOI'O CEKTOPA

5.1

0030p Moneeii pedopm

TTonck nmpuyMH H dakTOpoB TpaHchOPMALIHMOHHOrO ciiafa B 1990-¢ Tr.
CTAN1 MOAHO#M ¥ NPECTUXKHON TeMON WIS 3aNagHbIX M POCCHIACKUX TpaH-
3YTONOroB. [ opasao MeHee MOMyIsApHa TeMa TpaHcthopMalICHHOTO po-
cta. Jlo HegagHero BpeMery OONBIIMHCTBO UCCNEAOBaTe/ie MOMYANTHBO
TIONIATa/IH, Y70 SKOHOMHYCCKHH pocT “clyyHTCs1” caM cobol, CTOWT JTHLIb
yOpaTe Makpo- U MUKpo(aKTOpEl eMy IpensarcTByioine. [To MHEHHIO
HEKOTOPBIX IKCIIEPTOB, TPaHCHOPMALIMOHHLIH CITaf — YO JUIIbL He-
OPHATHBIY W JOCaAHBLIN 3MM30[ B HCTOPUH epeXCOHBIX SKOHOMHEK, a
SKOHOMHYECKHI POCT — 3aKOHOMEpHas H HOATOCPOYHAS TCHIACHLMS
[Campos, Coricelli, 2002].

Ecnu tpaHCcopMaMOHHBIN criag cTai 0071ee WIH MEHEE YCTOM-
YNBOH 3aKOHOMEPHOCTLIO PA3BUTHSA MEPEXOHHBLIX PKOHOMUK, TO Nepe-
XOH, K 5KOHOMHYECKOMY POCTY B 3HAYMTE/IBHON CTEIIEHH ONMpeaesics
BHOOPOM MaKpOSKOHOMHYECKON U CTPYKTYPHOUI MOUTHKH B KaKIOK
cTpaHe. B momurskoHoMHYeCKHX ANCcKyccHsix 1990-x rr. Ovln BOCTHI-
HYT NMPeABApHTSAbHBIA KOHCEHCYC O BOTIPOCY O KTIOUeBLIX (bakTopax,
BIMAIOLINX HA SKOHOMHYSCKHI poCT. DTH (GaKTophl BKIIOYAIOT B cehl,
TPEeXae BCEro, NOKAa3aTe M 3KOHOMHYECKOH CTPYKTYPBI: KOMIO TIPOMBIILL -
neHHocty B BBII, yposeHb ypbaHW3aUUH, TOProBbie CRA3M, Hale/IeH-
HOCTh CTpPaHbl MMPHPOOHLIMK PECYPCAMH, HAYAMBHOE paclipefeicHIE 10
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Hexyun 5
Modeau dunamury pearsHozo cexmopa

YPOBHIO CpeAHemylleBbIX JoXx0H0B. OIHAKO, COMIACHO MHEHHIO BEOYLLIX
MONMUTIKOHOMHUCTOB, HH OOUH H3 3THX (aKTOpOB HE ABISETCS CTONh
3HAYUMBIM, KaK afieKBaTHasi SKOHOMMYECKas TIOMIATHKA, HANpaBleHHas
Ha cKopeltuiit BRIX0A K3 TpaHCHOpMAHOHHOTO KPH3HCA.

Io xnaccudukauyn Muposoro 6aHKa, yenex OOMUTHKH pedopM B
TOWH WIH WTHOH CTpaHe MOXHO OLEHUTD MO ABYMepHO KareropnanbsHOH
“pemeTKc 3KOHOMMYECKAS TUCUMIUIMHA U CTHMYTHPOBaHHe. B nons-
THe “DKOHOMUYESCKAA AUCIMILTMHA” BKIIOYASTCS IIUPOKWH CIEKTP Mep
SKOHOMUYECKOH [TONMTHKH, HAMPABICHHBIX HA yXXecToueHHe Gio/keT-
HbIX OrPAHUYCHHIT 151 BCeX SKOHOMHUYESCKHX CYDBEKTOR C LebIO YCH-
JIeHUd CTUMYAOB K PECTPYKTYPU3ALIMY U NTOBMIICHUIO 3¢ DEKTHBHOCTH
paGoThl B HOBBIX YCHOBHSAX X03AHCTBOBaHHA. B MoHATHEe “CTHMYIHpO-
BaH{e” BXONAT MEpbl, HAMpaBNCHHbIC Ha CO3JaHWE OAaronpHATHOIO
WHBECTHLIMOHHOTO KIMMAaTa, CTUMYJIMPOBaHHE MPeANPUHKMATENTHCKOMN
AKTHBHOCTH K CO3IAHNE HOBSIX NPSANPHATHHN, CITOCOOHBIX BECTH KOHKY-
peHTHYI0 GOpE0Y B YCHOBUAX phIHKA. MupoBoll GaHK NMpemnaraer cie-
AYIOLIYIO Knaccmbuxaumo l'lepeXOJII-U:IX BKOHOMHK MO 9THM KaTeropu-
M

m [Tonbiua, BcHI‘pHH, chHHsr e BHCOK&H LHCUMIUIHKA ¥ 3-
(bekTHBHOC CTUMYHPOBAHHUE,

& Yexua, Cropaxug, JIursa — Gonee MATKHIE OIOIKETHBIS orpa}m
YeHWA, MeHbIle AUCLINIUIMHDI;

a Boxrapua, Pympinns, Poccus, YKpaHHa Monriosa, Kuprus-
CTaH — OTCYTCTBUE THCLIMITIMHBI, MATKHE GI0[DKeTHBIC OTPaHAYCHHT,

a Benapych, TypKMeHHMCTaH, Y30€eKUCTaH — COXpaHCHUE riepe-
JXWTKOB IIaHOBON aBMHHUCTPATUBHON CUCTEME!, OTCYTCTBHE CTHMYAM-
POB&HHS.

Kak BHJ],HO K.IIaCCH(bHKa]lHH Muposoro Ganka GasupyeTcs Ha
TPaIMLKOHHBIX HEHHOCTAX “KHYyT2 W [IPIHUKA” W Mpu GnuxaiiueM pac-
CMOTPEeHHH OKA3BIBAETCH HE COBCEM KoppekTHoil. Tak, B Kurae BBII Ha
ALy HaceseHus poc Ha 8% exeroziHo ¢ 1978 o 1995 rr. Iipu s1oM, 1o
KnaccuguKanyu Mupoporo 6aHka, Kurtail SBHO IMPOUTPHIBAET 11O CTE-
TICHM XECTKOCTH BIOKETHBIX OTPAHHYCHMH A AKOHOMHYESCKUX CYOb-
exros. Jong “mioxux JoMroB” DaHKOBCKOM CUCTEMBI, CTYKWBIIHX CBOEC-
obpasHoi (MHAHCOBOH “TIORYIIKON™ JUT YORITOYHBIX rOCYAapCTBEHHBIX
NpeTpusaThii; coctapadaeT or 30 ao 40% rogosoro BBII.

Bmecre ¢ Tem B Poccun 1990-x rr. GlomkeTHbIC OrpaHHYCHHS WA
TPeONPHATHIH B GOMBIUMHCTEE OTpacieil 9KOHOMHUKM HIKAK Hellk3s Obl-
Jio HasBaTh “Markumu”. JIMKBUIZADMSA FOCYJApcTBEHHBIX CyOCHIMII B
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5.1
Ob3op modeneil pechops

Hayajge 1990-X IT. ¥ OpakTHMECKH IOJIHOE OTCYTCTBHE JOCTYIA K GaH-
KOBCKOMY KpeaHTy NPUBEITH K PE3KOMY YXYALLICHHIO GUHAHCOBOTO COCTO-
SHMS TIDEINPUSITHIA PEaNbHOTO CEKTOPa M TIOBCEMECTHOMY pacIpocTpaHe-
HHIIO B33UMHBIX HEIUIaTeXeH KaK CpeICTBa pelueH s BIOIKETHIX Mpobiem
Ha KOpnopaTiBHOM ypoBHe. Kak MOXHO “yXecTo4aTb” GiolKerHeie or-
PAHMYCHRS I 3KOHOMIfUeCKHX CYOBEKTOB, KOTOPHIE OTKA3bIBAIOTCS HOA-
YUHSTThCA AUCHUIUINHE “KHyTa” M ofoapsiolieMy cobnasHy “npsiHyuka”?
baHKpoTcTBO — BOT pelienT, npefiaracMeii MEpoRbM GaHKOM. -OmblT
TOTANBHOIO GaHKpoTcTBA Hed(WDEKTHBHBIX NpeaAnpuaThiil 66l onpoGoBaH
B 19931994 rr. 8 BeHnrpnu u eite pansine — B 1980-¢ . — 8 Hurepua.
B BeHrpu# or toTanbHoro 6aHkpoTcTBa “HeathdeKTUBHBIX” mpeanpy-
ATHHA ObICTpO OTKasamuch RRHAY “3dubekTa ZOMMHO” — LIEMHON peak-
LMK Aes1 0 6aHKPOTCTES, KOTOPRIMK OKA3aJIMCh BCKODE 3aBaNiCHBI BOE CYADI.
B Hurepuu © HacaXaeHHe ropYniibl” 6aHKpoTCTBa GhiO IOBEACHO 10 JIO-
TMYECKOTO KOHLA: SKOHOMMKa NpeBpaTiniach B “IKCHOPTHRI pyKap” ¢
HONHOCTRIO paspylicHHOH COLMAILHOH Pmcbpacrpymypoﬁ H Aerpagupo-
BaBILHMH BHYTPEeHHHUMH pblHl(aMH

B oTauyne ot AByMepHOil “pelrerku’ Mupoporo 6aHKa H MHBIX
TONOBHBIX TMONMUTAKOHOMUYECKHX KNacCHDUKALWM (MOHETApH3M H
nonynnaM, no laiaapy) Halll YIOOXOR K MCCISAOBAHWIO BOMIOLHH pe-
IBHOTO ceKTopa IIEpeXOoiHbIX YKOHOMHK OyieT cKopee MHIYKTHBHBIM.
Mbl cocpegoTounMCst HA BAXHEHMINMX MOAE/SIX IOCTCOLIMATIMCTHYCCKOM
TpaHchopMaluu B 1990-X rT., K KOTOPHIM B TOH WX¥ HHOM Mepe TAro-
TEIOT BCE MPOTPaMMH pehopM B NIEPEXOMHBIX SKOHOMHUKaX.

B nacrosmiee BpeMst LIHPOKO oBCyKNaroTcsA CpaBRHTEbHBIE JOCTO-
HMHCTBA U HElOCTaTKH 'rpex OCHOBHBIX MOZEJISH BKOHomqeckoi& TpaHC-
¢opManuy.

» P-Momenp: Momeab “1okoBoit Tepanuu” B [loneile. Bta MoAenb
CONEPKANA MATh OCHOBHBIX 3/IeMEHTOB:

nonuas Jubepanrusauyd HOBOTO YacTHOro cexropa (1989—
1990 rr.);

yripa3gHeHue NapropraHu3anuit Ha TIpeaNpHATHAX, TIepexol
YIIpaBIcHHUs K pabOYUM coBeTaM;

1oxoBRas THOepanu3aling ueH B 1989— 1990 rr.; M

BBEACHHE XeCTKUX OI0MXETHBIX OTPaHNYCHUN )i rocygapcT-
BEHHbBIX MPeATPUSTHR, XecTKas OI0XKeTHAs! U KpeIUTHO-IeHeXHas 110-
JIUTHKA;

TTOYTH [MOTHAA JMOepain3alksa BHELIHeH 'roprowm KOHBep-
THPYEMOCTDb BATIOTHL
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Hexyun 5
Modeau dunamuru pearshoo cexmopa

m C-Mozenb: Monesab TpasyalbHod moanTHKy B Kurae. Dta Mo-
JelTb OCHOBBIBAJIACH HA CJIEAYIOUIHX JIEMEHTAX [TOTHTHKY:
nibepaivizaLiyisg HOBOTO YaCTHOTO GU3Heca; . :
HABYXYpOBHEBas CHCTEMA LICH;
MATKHE OIOZXKETHRIE OPaHWYeHNA ¥ CYGCHIOMPOBAHHE Iocy-
JapCTBEHHBIX MIPEANPUATHIT Yepes rocOaHKH;
OTCYTCTBHE NONHOM ubepaau3allii BHElIHEH TOPTOBIH.

w R-monens: Mogens skoHoMHruecKHX pedopM B Poccrn. OTamuu-
TETLHBIMY YEPTAMH 2TOH MOAGH SABNAIOTCA:

I0KoBad ubepanusaliis ueH B 1992 T.;

LoKoBas Mubepanuaalivs BHelliHeH Toprobiu B 1992 1.

LIFOKOBasA MaccoBad Bayd4epHas NpUBaTHA3aLMg 0O TaK Hashi-
BaeMoit Bropoii monenu B 19931994 rr.;

OTCYTCTEBHE XecTKol OIOIKETHON H KpeAHTHO-AEHEXHOM 110-
JIATHKY Ha HadyalibHoM dT1ane pehopm B 1992—1994 rr.;

ocobasi poJiib 3KCMOPTHO-OPUEHTHPOBEHHOTO CEKTOpa (B OC-
HOBHOM 3KCHOPT IPHPOLHBIX PECYPCOB) B PA3BUTHH SKOHOMHUKM CTpa-
HBI; (paBOPUTH3M B IPHBATH3ALIMH NPEATIPUSITHIL KCIIOPTHO-OPHEHTH -
POBAaHHOTO ceKTopa B 1994—1996 rr.

Kaxzas u3 3THX MOIENeH MMeeT CBOU CTPYKTYPHRLIE 0COOSHHOCTH.
Ecnu an1a noneckoil MOAEAU CYIIECTBEHHO B3aMMOIACHCTBUC CeKTOpa
HOBBIX 9aCTHBIX KOMIaHHI1 ¢ CEKTOPOM PecTPYKTYPHPYEMBIX Tocyaap-
CTBEHHBIX NPeANPHATHIA, TO ISl POCCHHCKON MOJeNN 3TH B3aUMOAcii-
CTBUs1 HE MTPaioT CYIIECTBEHHON pod (110 pHYHHAM HEAOPa3BUTOCTH
CEKTOpa Maloro H cpeliHero 6M3Heca, KoTopsie GyayT NPOaHATIU3HAPO-
BaHbi fanee), HO TOPa3ko CyUIeCTBEHHEH — B3aUMoAeicTBUe IKCIIOpPT-
HO-OPHEHTHUPOBAHHOIO 1 HMITOPTO3aMeIIAIoIero (BHYTPEHHE-OPHeH-
THPOBAHHOTO) CEKTOpa, a TAKXKE CCKTOPa eCTECTBEHHBIX MOHOMOJH .

5.2

I
P-moaenb (HOALCKMIL BAPHANT)

TTo aHaMOTHH C ABYXCEXTOPHOI MOIENbIO, PACCMOTPEHHOM BEHILIC MPU
CPABHHTENILHOM aHANK3E NOMUTHKH “LIOKOBOH Tepaluu™ U rpagyaids-
Ma, B P-Mofenu (cM. puc. 5.1) aHaAU3HPYIOTCA MAKPOIKOHOMWIECKHE
3aKOHOMEPHOCTH B3aHMOICHCTBHSE IBYX OCHOBHEBIX CEKTOPOB 3KOHO-
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5.2
P-yodens (noascruii eapuanm)

MHKH: CEKTOPa HOBBIX YaCTHBIX MPEANIPUATHI U CEKTOPA PECTPYKTYDH-
PYEMBbIX TOCYAApCTBEHHBIX NIpeanpuATHil. B paccMoTpeHHOI Hibke Mo-
AeH Hccleayerca BauaHue GaKTOPOB BHEUIHEH TOProBAM (3KCIIOPT,
HMIIOPT, 0OMEHHBIN Kype) Ha MaKpOSKOHOMUYECKYIO HMHAMHKY.

.

F
“Hopufl” —————-
CEKTOp

Tax,
A
Iro ]
TocynapcTso
Tax, B
7] CT apbl "3 »
CeKTOp.

Puc. 5.1, TIpymunmaaneias Grok-cxema P-Moaemu

M-EI monaraeM, 9ro rocyIapcrBo YacTHIHO CYOCHTHPYET PecTpyK~
TYPHIAUHKO “cTaporo” cekTopa, Halpapiad Ha 2TH LeAH YacTh HaJoro-
BbIX TIOCTYIIICHUIA: '

B, =b(Tax),,

(5-1)
(Tax), =(Tax,), +(Tax,),.
Ipennonoxum Takxe, Yo o0beM Npon3BoacTBa “HOBOro” Y, W “cra-
poro” Y, CeKTOpOB CBfI3aH C pecypcaMy Tpyla M KaluTala MOAE/bIO
nponssoacTBeHHON dyHKkuuH Kob6a — Jyrimaca. Hexorophlii o6neM
IPOAYKIIHH HOBOTO CeKTOpa BOCTYNAeT Ha BHYTPSHHMIA PLIHOK, ApYras
e YacTh 5TOrG BHIITYCKA 2KCHOPTHPYeTCs. “CTaphlii™ CEKTOpP BHIITYCKAeT
TIPOMEXYTOUHYIO TIPOAYKIIHIO 15 “HOBOTO™ CEKTOpA, a TakXkKe IpoJacT
9aCTh CBOCH MPOAYKIME Ha BHYTPSHHEM PHIHKS. YPOBHH LieH Ha Mpo-
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Hexuuzn 5
Modeay: durasury peancHozo CeRmopa

BYKLHIO “HOBOTO” M “CTapoTo” CeKTOPOB PasIM4aKTes HEKOTOPEIM KO-
shdHULMeHTOM, OTpAXAIOWIMM Bofee BHICOKOS KAYECTRO TIPOAYKIIMH HO-
Boro cektopa. PopMambHO 3TH RPCOTIONOXCHNSA 3arMChIBAIOTCA Clie-
AYIOLIMM 00pa3oM: -

Y, =AILEK =Y + Y7,
Y, =AI*K P =Y7 +Y7, (5-2)
p,=1+8&)p,=ep;,

roe Y7 — ofpeM TIPORYKLMH HOBOTO CEKTOPa, ITOCTYNAIOWCH Ha BHYT-
PEHHUH PLIHOK (MPU 3TOM AOCTATOYHO PaCCMOTPeTh 00beM KOHeUHOIH
[pofyKLyy); ¥, — obbeM MpoAyKIIHM HOBOIO CEKTOPA, MOCTYNAIOIIEH
Ha 3XCTIOPT, 32BUCATIHI OT KOHBIOHKTYPBI MUPOBBIX PEIHKOB (YpOBEeHb
LEH MUPOBOTO PLIHKA) Y KauecTBa MPOAYKIIWH HOBOTO cekTopa; Y/ —
00BeM MPOAYKIMH CTaporo CeKropa, MocTyrnaloniel Ha BHYTpeHHUM
PHHOK; ¥,' — 0GBbeM HPOMEXYTOUHOH NPONYKLIMM CTAPOTO CeKTOpa 1A
NpeRNpUATAIl HOBOTO YaCTHOro OM3Heca; p, — YPOBEHb LicH (6a3iCHRI
MHJEKC LieH) Ha HpOdyKIlMIoO HOBOTO CeKTopa; p, — ypoBeHb LieH (6a-
3WCHBIN MHIEKC LieH) Ha MPOAYKUMIO CTaporo cekropa; € — nudde-
PEHIIMAN KayecTBa, ¢ — HOMHHAIBHbIH 0OMeHMBIN Kype;, p; — Ypo-
BeHb KCIOPTHBIX LEH Ha MPOAYKUIHIC HOBOTO CeKTopa (8 LoJUapax);
L,.L, — KOTAYESCTBO 3aHATHIX B HOBOM M CTADOM CEKTOPAaX COOTBETCT-
BeHHO; K,,K, — KOAMYeCTBO KalWTajla B HOBOM K CTApOM CEKTOpax
COOTBETCTBEHHO. :

TIpy MomenHpOBAHMY MaKpOIKOHOMHYECKOM KUHaMMKY B “HO-
BoM” U “cTapoM” ceKTopax OyIeM paccMaTpuBaTh noKasamenb azpesu-
posarrozo doxoda, obpasyouierocs nocie GHHAHCOBLIX B3aUMOPAacUe-
TOB C KOHTparcHTaMu.

CeKTOp HOBOre YACTHOTO OH3HECA

B 3TOM cekTope MoKasaTelb arpervpoBaHHoOro aoxoia dopmupyercsa
W3 JOXONOB OT MPoaX HAa BHEIHEM i BHYTPEHHEM PbIHKES MHHYC I1a-
TeXY 33 MOCTABKH TMPOMEXYTOYHON NPOOYKIMK OT CTaporo CeKTopa
TTI0C 0BheM NPSIMBIX HHOCTPAHHBIX WHBECTHIIMI 4 00beM KOpriopaTus-
HBIX UHBECTHLIMH. DTOT arperdpoBaHHbIM JOX0A HCHOIb3YETCs, B OCHOB-
HOM, Ha 3apaboTHYIO TUIaTy palOTHUKAM OpemnpHaTHi, Ha HaNOroBbIE
IUIaTexu, o6HOBIEHHE OCHOBHOTO KAITUTaNNA ¥ IPUOELTE. B Mozmesii Mbl
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3.2
P-podeny (noascxwl sapuanm)

GyneM MccredoBaTh AMHAMHKY 3apaloTHOI IIATE! U HAJIOTOBBIX TUIA-
TeXeil, T.¢.

Inc,=ep ¥ +p (1+0)Y? ~p Y'+F +1,

(wul‘u )t+l = Irs (Incn ).r' ; (5-3)
(Ta'xn )r+l = Tn (Incn )t *

rae Inc, — arperdpoBaHHbIll DOXON B HOBOM CEKTOpe; ¢ — HOMU-
HANBHEIT OOMEHHDBIH Kype; F — 00beM NMpAMBIX MHOCTP2HHLIX HHBe-
cTHunll; I — obbeM KopropaTUBHbIX HHBECTHLMN, W, — HOMHHANGHAS
3apaboTHas IJIaTa B HOBOM cexTope; L, — 3aHATOCTh B HOBOM CEKTOpDE;
Tax, — HaJOroBbI¢ MOCTYIUICHUS OT HOBOI'O cekropa; [,,7, — Koa(p-
(UIIMEHTRI KOPIIOPATUBHOMN TIONUTHKK B HOBOM CEKTOpE.

CexTop CTRpHIX OpeANPUATHIA

B cekTOpe pecTpyKTYPHPYEMbIX MOCYHAPCTBEHHBIX ITPEATIPHATHIE arpe-
TUPOBaHHLIN JoXoi ofpa3yercst H3 CyMMapHoOIro offbeMa IMoCTaBoOK Ko-
HEYHOH M TMPOMEXYTOYHOH NPOAYKUHH, 4 TaKXe [OCYAapCTBEHHBIX
cyOcHIuiL:

Inc,=pY'+pY'+B,
(woLo)Hl =za(Inca)r’ . (5'4)
(Tax,),u =7,(Inc,),. |

Hacenenne

B paccMarpuBaeMoil MOAENH IPSAIIONATACTCH, YTO AOXOMbL! HACCHCHUS
dbopMHpyloTCd 3a cueT 3apaboTHO# maThl 1 TpaHchepTos:

W=wl +wl +WU, (5-5)

rae U — YHCIeHHOCTh HACENEHHA, MONYYAIONIEIO COLHanbHbIC TPAHC
depThl, W — CTaBKA COLMaNbHOIO TpaHCcdepTa (MEHCHH, CTHIISHIVH,
nocobus 1o Sespaboruue). ' .
PeanbHbIE pacXolsl HACENAEHMA MONENHPYIOTCS KeHHCHAHCKOM
dbyrxuMeit norpebaenus: :
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Hexyun 5
Modeau SunamuKy pearviozo cexmopa

C=c, ¥ —¥r+ 1;*’)(1+¢'&-} (5-6)
. .

R L

e ¢, — TPEHC/IbHAsH CKIIOHHOCTD K NOTPebeHHIO; p, — YPOBEHD M-
POBBIX LIeH (GasucHBIf HHAEKC) Ha TIOTPEOUTENbCKII HMITOPT; § — YMC-
JIeHHBIH KoadPuIHeHT.

3apaboTHas [WIaTa 3aHATBEIX B HOBOM CEKTOpPE ONPEHCTACTCS H3 yC-
JIOBHS MaKCHMH3aMH TIpubbeUmH, Koropoe ¢ yaeroM Mozenn KoGba —
Hyrnaca s npoU3BOACTBEHHOM GYHKUMH ZacT

wlL,=8Q0+6)pY,. (5-7)

AHanoruyHo JUig 3apaboTHoO# MAATH B CTapoM ceKTope {C yIeToM pe-
CTPYKTYPH3ALIUH MpPeANpUATHI M BHEAPEHUA PHIHOTHBIX CTHMYIIOB):

wol_'a_ = ﬁapol,o‘ (5-8)

O1ciona U151 KOMMYECTBA HACEASHHNS, NOAYSAIOILETo TpaHedepThl, HMeeM

U=L-8,2y -ga+o)fey, (5-9)
W, W,

H, CaegoBaTeiLHO, AN JOXOA0B HacCleHU:

W=wL+ ﬁop‘,l';[l—-f—)-i— ,5,,(1+9)p01’,,(1--f—} (5-10)

[ n

[ToactasuB 3TO BIpaKCHHE B 3aBHCHMOCTD UTS PEANTbHLIX PACXOI0B Ha-
cesleHNs, TTONYy4UM ypaBHEHHE, CBA3BIBAIOLICE KOMKMYECTBO TTIPOMEXYTOU-
HOM MpoAyKuMy ¢ 06peMaMU BBITYCKA B HOBOM U CTAPOM CEXTOpaX:

Y'=Y,(1-B,)+Y,(1-B,)~Y’ - A, (5-11)
ree
I_E 1_1
Ba ) ﬁoca[ wo) ,Bﬂ _ ﬁncn[ wn] ’A= COWL .
(1+e)[1+§i’i} -(1+9)[1+§&] (l+9)pa(l+§~£”—}
€p, €p; ep;
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Hexyun 5
Modesu dunaMuKy peanbno2o cexmopa

C=c, Y=y + 1;*’)[1+¢'£L} (5-6)
. -

R 1

e ¢, — TPEACNbHAs CKIIOHHOCTD K HOTPeBeHHIO; p, — YPOBEHD M-
POBBIX LeH (GasucHBi HHAEKC) Ha NIOTPeOUTENbCKII HMITOpT; & — 4uc-
JIeHHBIH Koo yIHeHT.

3apaboTHas [U1aTa 3aHATEIX B HOBOM CEKTOPE ONPEAETAETCT U3 Yo~
JIOBUST MaKCHMH3aHMH TIpUbBUIH, Koropoe ¢ yderoM Mozenn KoGba —
Hyrnaca s IpoU3BOACTBEHHON GYHKUMH EaeT

wlL,=8Q0+6)p,Y,. (5-7)

AHanoruyHo JUid 3apaboTHoO¥ MAATH B CTapoM cekTope {C yUeToM pe-
CTPYKTYPHU3ALMH NPEANPUATHA U BHEAPEHUA PRIHOYHBIX CTHMYIIOB):

wol_‘a_ = ﬁapol’:)‘ (5-8)

O1ciona 151 KOMMYECTBA HACEAIERHS, MONYYAIOILETo TpaHchepThl, HMeeM

U=L-82v -ga+)fey, (5-9)
WO wﬂ

H, cacaoBaTeasHO, ANA JOXOA0B HaCCICHUA:

W=WL+ﬁapal’o(l--:_—}r5,.(1+6)p01’,,[1--f—} (5-10)

[ n

[Moactasus 3TO BIpAXXCHUE B 3aBHCHMOCTD UTS PEaTbHLIX PACXOHOB Ha-
CeJIeHUs, TTONMY4UM ypasHEHHWe, CBA3BIBAIOILCE KOMMYSCTBO NMPOMEXYTOY-
HOM MpoAyKuny ¢ 06peMaMH BBITYCKA B HOBOM U CTAPOM CEXTOpax:

¥'=Y,(1-B,)+Y,(1-B,)~Y - A, (5-11)
rne
ﬁ,,c,,[ll} nca[l——f—] _
Ba = o :Bn = - 3A= CGWL .
(1+e)[1+¢'&J (a+ 9)[1+§&] (1+9)p0(1+§—?¢}
ey, ép,; ep,
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52
P-nodens (noavcruii eapuanm)

OTtciona mocne HpbOﬁpaSOBaHHﬁ NOMy4iM YpaBHCHHUEC IS THHAMMKHA
BHIIIYCKa B HOBOM CCKTOPC.

A+ AP X)), =1-7, -6',,)[(9+3,,)Ii +1; -(-B)Y, +£ﬂ-+A] . (5-12)
p.

¢ t

B 570M ypaBHEHKW IepeMEHHas ¥, — pealbHblf 06heM 3KCTIOPTA HO-
BOTO CEKTOpa — SIB/ISIETCA DK30TeHHOM. BhIllle MbI OTMETHIIH, YTO €€ O1-
HAMHKR OIIPEREISEeTC MMPOBOI KOHBIOHKTYPOM, B YACTHOCTH MKpPO-
BBIME HeHAMU HA MPONYKHUKIO H YCIYTH, SKCIIOPTHPYSMbIe HOBBIM CeK-
TOPOM, a TaKXKe MOKa3aTelleM KagecTRa IPOLYKLMH HOBOTO ceKTopa &,
ONPeRCIIAIOIINM KORKYPEHTOCIIOCOBHOCTE 3TOH MPOOYKLKH Ha MUPO-
BbIX PHIHKAX.

YpasHeHHE AMHAMHMKHI BHIITYCKA B CEKTOPE CTAPBIX ITPEAIPMSTHIE
3aNHCHIBACTCA aHAIOTHYHO:

A+ m)B,(X,), = (-7, —s,,)[l; +£] . (5-13)

ol

HeTpyaHo 3aMeTHThb, YTO X0 paccyXIOeHHil B 370l Mogeny COOTBETCT-
BYET JIOTHKe NpeAbayLieit ek, Ocraeres JHIIb 3aUcaTh ypaBHe-
HHe 19 AHHAMBKY PeaabHbIX 00BEMOB rOCYAapCTBEHRAIX CYOCUIMIA:

(l+rx _{3_)
,-p 071+

= bfv[ﬁ] +5b7,(0+B)Y), +b7, (X)), +

o

’ (5-14)
+¥7, ~7,{1-B))}¥,), +bz;(A+£§—{] .

0

HanoMHUM cllic pa3, YTO LUE/b0 JAHHOW MOJC/H ABNACTCA H3y-
yeHHUe (aKTOPOB, ONPEICHAIOIINAX AXHAMUKY BHIITyCKa B HOBOM M CTa-
POM CCKTOpaX, T.6. SHAOTCHHBIMHN NEPSMEHHBIMH MOIENAN SBIAIOTCH
Y,.Y ,B/ p,. Bee npyrue nokasateau — OXUIACMBIH TeMIT HHOIALUH,
HaNnorOBbIe CTaBKH, OOMCHHBII Kype M T.B. — TNPCANIONAraloTcs 3K30-
TeHHBIMH.

Penienne cucremsl (5-12)—(5-14) nna cirydaeB “HIOKOBOM Tepa-
THUK” U FpaayatbHOU MOMHTHKHA pedopM MOXKET OBITh IIOIYYEeHO aHAJIO~
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Hexuun 5
Modeau Sunasiku pearvriten cexmopa

I'MYHO [IPEAbIEYLUCH NCKUHH. DTO pelli¢HHe TO3BOJISET NPO3HANHIHPO-
BaTh OCHOBHBIC PakTOPR!, ONpPeRENAOLIME JHHAMHKY BhIITyCKa B CEKTOpe
HOBBIX Y CTAPBLIX NpelnpuaTuil.

» TeMn nHGIALAY; BRICOKHE TEMITLI HHQISILUA B Hayane pedopM
B pesyibTaTe MPOBEACHUA MOJUTHKY “LHOKOBON TepanyM™ NMPUBOLAT K
criany BeImycka. BMecrte ¢ TeM yeneluHas noanTnka GuHAHCOBOH ¢Ta~
OunM3anu CrocoGCTBYET POCTY BBITIYCKA B cempe HOBBIX YacTHHIX
MIPEANPUATHIA.

m Bojiee BEICOKOS KauecTBO MPOAYKLIMH HOBOTO CEKTOPA CIIOCO0-

CTBYET POCTY BBINTyCKa.
- . = Poct 00beMoB HPSIMBIX MHOCTPAHHBIX HHBECTHUHH, PaBHO Kak
H KOPIOPATHBHBIX WHBECTHIIMIA, TIPHBOLUT K POCTY BRIMYCKA B HOBOM
CEKTOpE.
a “Markuit” sanorosblit pe}KHM T4 NpenIpusTiil HOBOTO CEKTOpa,

Ha Ha4aJIbHBIX CTaRWAX MX CTAHOBNCHHUA CIIOCODCTBYET POCTY BHIMYCKA.

a TpanchopmalMonREbHi crian B P-moneny Oyner 3HaUNTENLHO
MEHbILI¢ MPH NPOBEICHUN IPaLyanbHbiX pedopM B peanbHOM CEKTOpE,
YyeM B ciydae “INOKOBOU Tepamny’”. DTOT BRIBOJ NOATBSPXAaeTCa aHa~
NU30M ONbITa MONLCKHX pedopm. B ommmme or Poccun, tae 80% Goig-
IHUX TOCTIpSANPUSTHI ObnM JMHIDeHBl cyOcuIMil B Hauane pedopm
(1992—1993 1r.), a NpuBaTH3ANYS NPeANPUSTHA Oblna NpoBeacHa “luo-~
KOBbIM” MeTofoM B 1993—1995 rr. (T2K Ha3piBaeMaq BTOpas MOAENb
nipuBaTu3aumMu), B Tlonbine TpHBATH3AUUA NPERTIPUATHI pealbHOro
CEeKTOPA [TPOBOAKIIACH TPANYAIbHBIM METOIOM: BIJIOTh 10 1996—1997 rr.
6OJBIIHHCTBO KPYITHBIX IMPOMBIINEHHbIX IPEANPUATHA HaxoqWwioch B
TOCYJApPCTBEHHOM CEKTOPe 3KOHOMHKH,

ITposeacHHbI Bhillie aHAJIU3 ITO3BOAACT BHABUTL KAK BHEUIHHUE,
TaK ¥ BHYTPCHHME (aKTophl 3KOHOMHUECKOTO pocTa B P-Monenu. Oc-
HOBHBIE BHeIIHMAe (QAKTOPEL POCTa: IIPSAMBbIC HHOCTPAHHBIC HHBCCTHIMY
¥ Oi1aronpuATHAs MUPOBas KOHBIOHKTYPa Ha PhIHKAX HKCIIOPTUPYSeMoil
npoaykiuy. BHyTpeHHEUe QaxTOphl pocTa: YeNeluiHas NpyUBaTH3auya U
PECTPYKTYDH3aLA NPSANPUATHI pealibHOTO ceKTopa, cosAanue 6naro-
YIDHATHBIX YCJIOBHH JUTA POCTa HOBOIO YacTHOro 6usHeca, MaKpoOIKOHO-
MHYecKas cTabHIn3allks, rpaMOTHAa MONUTHKA B colanbHoOU chepe,
B nenom, urorom pedropM B P-Monenn ¢CTaHOBUTCH KOHKYPEHTHAsA cpelia
YACTHBIX TNPSANPHSTHY, BLITYCKAIOIIMX TONB3YIOULYIOCS CIIPOCOM PO~
-AYKIUIO KaK A/1 BHYTPEHHEro PhiHKa, TaK U Ha DKCTIOPT.
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R-modeas {poccuiickuil eapuanm)

53
R-mopems (poccriickmit BapmanT)

PaccmarpuBaeMas nanee MOmeNnsh SRNACTCS HEHTPANbHLIM CMEICIIOBBIM
M METOZOMOTHYECKMM 3BEHOM JUIS MOCHEAYIOEro anamns3a npobaem
poccHiickol repexonHoil 3KoHOMHKH. B 31081 MomeNN Mbl BBOIZUM B
paccMmoTperue akTophl BHELUHEH TOProBiINn — KCHOPT, UMIIOPT, 06-
MEHHbI Kype, a TakKe Gakropbl Npou3BOACTBEHHLIX B3aMMOCBA3CH K
(MHAHCOBEIX B3AHMOPACYETOB MEXIY PavIMYHBIMM CTPYKTYDPHBIMU
CerMEHTaMH peanbHOro cexropa. Bta MoAenb ABASETCS MPOTOTHIIOM
CTPYKTYDAIMCTCKHX MOIENe NMepexOnHbIX 3KOHOMHK ¢ aKileHTOM Ha
TIpeUMYIECTBEHHOM Da3sBUTHH HOOBIBAIOLWIMX OTpaciell M 3KCropTe
NIPUPONHLIX pecypcoB. MMeHHO B 3TUX R-3KoHOMHKaxX (OT C10Ba “re-.
sources”) ¢ ocobol oCTpoTONH MPOABIAIOTCS CUMITTOMMB “TOJIIaHACKOH
GonesHu”, CylIeCTBEHHO 3aTpyAHAIolIeil BeIXON U3 TpaHcdopMalyioH-
HOro KpH3Kca 1 ranbHefluni sKoHOMHYecKHi poct. KpHanc Hemnare-
XKell, TecHas CBA3k MAKPOIKOHOMMYECKOM AUHaMUKY ¢ IiepenafaMy
KOHBIOHKTYPB MMPOBBIX DEIHKOB ChIPbA, XPOHUYECKUIT HEOCTATOK WH-
BECTHLOHOHHEBIX PECYpCOB, CTPYKTYPHbIE LUCIIPOMIOPLHN B PEabHOM
CEKTOPE ~~ TAKOBLl OCHOBHBIE MaKPOIKOHOMUUECKHE TIPOoBIeMEl, 0c-
NOXKHSIOLME SKOHOMHYECKYM pOCT B nepexoaHbX R-3K0HOMIEKAX.

OnHoil N3 IIABHBIX CTPYKTYPHBIX XapakTePHCTHK POCCUICKON Fie-
PEXOMHOM SKOHOMUKMY sIBAsieTes cinoxXuBluasicss B 19922002 . mpex-
ROMOCHAS CIPYKMYPA Peansho20 CeKmopa. SKCIOPTHO-OPUECHTHPOBAH-
Hbl¢ OTPaciTH, MOCTARASIOHE KOHKYPERTHYIO TIPOAYKIHIO Ha BHEUIHHUI
¥ BHYTPEHHUHA PHIHOK, eCTeCTREHHEIE MOHONIONVH (3/1eKTPOIHEPTETUKA,
TPaHCNOPT), OOCTYKHBAIOLINE BCE OTPAC/IM PEAIBHOTO CEKTOPa W Hace-
NeHUe, U BHYTPEHHE-OPHEHTHPOBAHHbIC OTPACIH, ofciyKMBaloilye Ha-
IMOHANBHBIA PHIHOK M NMONBSPKECHHBIC PeLICCCHH BC/ISNCTBYE CHIDKEHUA
IVIATEXECTIOCOGHOTO CIipoca HaceNneHUd M HU3KOH KOHKYpPEeHTOCHOo-
COGHOCTH KX HMPORYKUMH C HMITOPTHEIMU TOBapaMH.

[Mpobnema HerutaTexed MexXay NPEANPUSTAAMH PEAMBHOTO CEKTOpa
SBNAETCH ONHOYM K3 KIIOYEBBbIX B ONPEAC/ICHHN XapakTepa B3aHMOCBA3H
TemMnoB HHGISILMY K 2KoHoMuUecKoro pocta B Poccru. TMomspuzaiia
pealbHOIO CeKTopa poccuickoll S3KOHOMUKU Ha 3KCIIOPTHO-OPUEHTH-
POBAHHBIH ¥ BHYTPEHHE-OPHEHTIPOBARHBIA CErMEHTHI O00CTPSAET CTPYK-
. TYPHYIO HecOanaHCUpOBAHROCTL HALMOHATLHOIO XO34MCTBA Y BHI3BIBACT
OGypHBI pocT 06BeMOB JONTOBBEX 00433 TENBCTE.
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Hewyun 5
Modeau Gunamuxy peaibhozo cexmopa

HoxBsapranbHag AYHAMHKA TTOKA3aTells pa3sHOCTH MEXIY Rpocpo-
YeHHOH 3aB0/CKEHHOCTEIO MTOKYIIATEeNel H NPOCPOdYcHHOH 3a00/DKeHHO-
CTbIO TIOCTABIIMKAM B Pa3IMYHBIX OTPACAAX MPOMBILLICHHOIO MpPOH3-
BozcTsa B 1998—2001 rr. npuBeaeHa B tabn. 5.1.

Tabnuua 5.1

JMHAMHEa PA3ROCTH MEXIY MPOCPOYCHHON 32A0/KEHHOCTLIO
NOKynaTexeit 1 HPoCPoUeHHOl 3210/REHHOCTHIO TIOCTABHINKAM,

" TpM. pyo.
OTpacnb 1998 T. 1999 T. 2000 r. 2001 r.
mpoMenu- | IR | IV | I n{mijiv]t H|IM|WV]I]I
JICHHOCTH | xp. | kB. | kB. | kB. [ %XB. [ k8. 1 KB, | KB. | KB. | X8. | B. | KB.
Bcs npo-
MBiLILIEH~-
HOCTE 27,2| 13,2| 33,8| 34,71 30,4} 16,0 -1,2| 0,7 -4|—-0,2{ 43| 10,6
Bnexrpo-
aHepreTuka | 41.4| 35,2| 44,2| 51,6| 42,91 38,3} 67,1) 45| 41,9| 36,6 43,5] 39,7
TormeHag | 16,6] 132| 13,4| 14,7] 19,4] 11,2] 86] 58 59| 151 17{ 14,6
Yeprag
metannyprud | —8,6] -9,0]-9,510,4| ~9,51-10,81 -9,6}-10,6-11,1| —9,4|—~8,1|—4,5
IEpeTHAS
MeTaaayprag | —=5,1| —5,5]1 —4,6] -4,9 —4,6] —5,9) —4,6] —39}-11,5| —4.7| -8|—6,4
XnMupyeckas [—99| 10,9F11,310,1F12,01-12,54-14,21-13,6|-13.2}-13,7}-13,2| —12
MammHo-
CTpOCHHE
H METaII0-
obpabotka |-1,61 -2,7] 4,1 27| 3,71 6,9} —6,9]—59; —10}-152}-18,5}-13,1
JlecHoil
KOMILIEKC -3.2| =3,7| —2,8| —4.0{ —4,5| —3,6] —2,7} -2,3| =2,8| —3,4|-2,7]-2.3
CrpouTennb-
HEIX MaTe-
PHAIOB -0,5| ~0,5]-0,8]-1,11 -0,7 —1,6§ —1,5{ —1,4} —0,9] —1,8] —2|-1,9
Jerkas ~-1,8 =1,8-2,0|—-1,9]—-1,71 =2,3| 2,0} =2,3| —-2,1| =2,3] -2|--1,7
TIniepas ~1,1| -2,0{~2,7|-3,1} —4,1} 4,31 —4,5{ —=5,7] —=5,1| —4,8|—6,2|—7.3
Cempckoe
xoagficteo  |-24,1(—24,2-25,4]-27,91-28.0}-26,1}-26,51-31,8] —33}-31,9}-31,3}-35,6
Tpancriopr | 58,5; 55,1 49,91 65,2) 69,7; 48.8] 5097 51.9] 49,8] 43,9] 46,9| 25,8

Hemounux: pauntie DockoMerara Pocoun, pacueThl agTopa.

AHanu3 JaHHbIX, IPUBEAEeHHbIX B Tabn. 5.1, moATBEepXRaeT Ok~
CaHHBIH BbIIE “CTPYKTYPHEIN HOPTpeT” peanbHOTO CEKTOpa POCCHif-
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53
R-modeas (poccuticraii eapuanm)

CKOt 5KOHOMHUKH. CYLIECTEYIOT TPH CPaBHHTEBHO YCTOWYWBBIE MPYIINbL
oTpaciei, 419 KOTOpbix AMHAMMKA UCCICEYEMOTO IOKA3ATe/Is B3aMMHOIM
3a00JDKCHHOCTH MPSAIPHSITUN HMEET KaIeCTReHHO PasyYHLIH XapaKTep:

m €CTCCTBEHHLIE MOHOITOMY (3JIEKTPO3HEPTCTHKA, TPAHCIIOPT);

® SKCTIOPTHO-OPHECHTHPOBAHHLIC OTPAciiM (TOTUIMBHBIN KOMITNEKT,
MCTAJTYPTUA, XUMHUSA, JIECHOM KOMILTEKC),

W BHYTPEHHE-OPUCHTHPOBAHHEBIC oTpaciy (MAIHHOCTIPOSHNE, JIeT-
Kas, NULIEeBag, TPOMBILUIEHHOCTh CTPONMATEPHANIOB, CTPOHTENLCTBO,
XKKX, cenbckoe Xo3gicTRO).

@opmanbRrbiil anama3

Xapakrepusys (UHAHCOBOe NOJOXeHUe NPemNpUATHi B pPasiuIHBIX
CTPYKTYPHBIX CeTMEHTAX peallbHOTO CEKTOpa POCCHICKON 3KOHOMUKH,
MBI ByIeM MCIIONB3OBATh [TI0KA3ATE/b ATPETHPOBAHHOTO AOXOJA, YUHThI-
BarolKil oObpeMBl B3aMMHBIX Helnarexel Mexay MpeXnpUsSTasIMH. Bee-
AeM B paccMOTPCHHE CACLyIOWIMe BEKTOpa YMCTHIX AOJMTOBRIX 0fs3a-
TENBCTB: D — BEKTOP AONTOBBIX O0SI3aTEIECTB, HATIPARIICHHBIM OT BHYT-
peHHe-opHeHTHpoBaHHOIO (BOC) K 3KCMOPTHO-OPHEHTHPOBAHHOMY
(BOC) cexropy; D, — BeKTOP HONTOBBIX 00A3aTE/NBCTE, HATIpaB/IeHHBI
or BOC x cekropy ecrecTBeHHBIX MoHorionmit (EM); D, — sexrop fon-
TOBBIX 00513aTe/IbCTB, HallpaRieHHbI or BOC Kk EM.

C yyeToM BaHHBIX TabJ. 5.1 quarpaMMa JONTOBBIX 00S3aTe/ibCTB B
peabHOM ceKTope NpHOOpeTaeT CAeOyIoIHil BHI.

EM

Puc. 5.2, HoaroBhie 0013aTENbCTEA B peallbBHOM CEKTOpe

‘TIpeAnpustTist BHYTpEHHE-OPHEHTHPOBAHHOTO CEKTOpa SB/ITIOTCS
HETTO-Ae0UTOpaMH Ul OTpacyiell ecTECTBEeHHBIX MOHOIIONUI H SKCIOPT-
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Hexuua 5
Modeau dunamukn peassnozq cexmopa

HO-OPHEHTHPOBAHHOTO ceKTopa (BekTopa D, ¥ D COOTBETCTBEHHO),
npennpusTas DOC ARITOTCT HEeTTo-KpeanuTopamu st BOC (chp D)
U Hem-neﬁﬂmpamn Anst EM (sexrop D,).

3xcnopmno—opueumupoaaﬂnbtu cexmop (. 3OC)

OroHOMUUECKOEe NOBEACHUE NPEANPHATHI, BXOMIINX B COCTaB 90C,
npecaenyer Ueilb MAKCUMH3AlMA NpUOEITH Ha Gase HOCTYITHBIX pecyp-
coB TpyAa L, M xanuraia K,. OTU NPEAlPUATHA HE CTAIKHBAIOTCS €
npobiaeMoi orpaHH4eHHOro BHYTPSHHETO CIIpoca Ha CBOIO MPOIYKUMIO
(IpeNMy1LIECTBEHHO ChIPbEBbIE U TOIUTMBHO-3HEPIETHYECKHE PECYPCHI).
CoBOKYIHBI pealbHbIH 00beM HX BBINMYCKA CBA3AH ¢ PeCypCcaMHM TPYIA
M KamuTala MOJENsIo TIPOM3BONCTBeHHON dyHkumu: Y, =F(K,,L ).
Hexortopbiit ofbem nposykimu npexnpuaruit DOC (¥ ) npogaerca Ha
BHelIIHEeM PBIHKE IT0 MHPOBEIM LEHAM P, ; OCTaJlbHasd Xe€ 4acTb Npo-
mn(uug (Y?) nponaercss Ha poccuﬁcxom PbIHKe 110 BHYTPEHHHM lie-
HaM P, (B JOIapoBOM MCYHCICHHH).

C YIETOM TIPUBEICHHOM BhIE AArpaMMbl AOIMOBLIX 00A3aTSTBCTR
arperupoBaHHbIi HOXoX B cekTope DOC npuobperaet clieAyiolwui BUL:

Inc.=ep,Yi+ep Y —D~Y4Pu+D.+Gc+1., (5-15)

rie Inc, — arperipoOBaHHBII KOXOH 3KCIIOPTHO-OPHEHTUPOBRHHOTO CeK-
TOPA; ¢ — HOMHUHATbHBIE OGMEHHBIH Kype (py6./nonn.); ep,Y, — no-
XOII OT MPOAAX Ha MUPOBLIX PHIHKAX; ep’Y? — MOTeHUWATBHELI J0XO0N
OT IIpONaX Ha BHYTPEHHEM PbIHKE; D — oﬁ'beM JONroOBLIX 00A3aTENLCTE
or BOC x 90C; Y}, P,, — norcHUNaNbHad CTOUMOCTE PeCypCoB, Npeaoc-
TagneHHsIX EM qna DOC; D, — 06seM nonropeix obssarensets or BOC K
EM; G, — obBeM rocyiapcTBeRHBIX (LUCHTPATM3OBAHHEIX) MHBECTHLIMI
B DOC, I, — obbeM YacTHIX MHBecTHLWI B 30C. DTOT Roxon Okl He-
NOMB30RAH, [MIABHBIM 00pa3oM, Ha BOCIIPOM3BONCTBO OCHOBHOTO KalUTAIA
(4acTh k. ), Ha omnaty Tpyaa (I, ) ¥ HalOroBele Ha3HaueHMsI (7, )!

(A)u-[ = ke (InCe ); ’ . ' ) (5' 16)
(Wng)“.; = le (InCe ); s (5"17)
(Tax, )H'l =Te (InC¢ ); ’ . (5- 1 8)

rpe kosdpdbuuments k.., 7. ABIMIOTCA  YHKUMAMH BPEMEHHM,;
O<k,+1,+r. <1 t,(t +1) — nocnenopaTe/lbHble BPeMCHHLIS HHTCDBAIbI.
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5.3
Remodeas (pocculickuti egpuarm)

Ecmecmeennuie mononosuu (EM) -

OcobeHHOCTBIO PKOHOMHYECKOTO TTOREASHHNS €CTECTBEHHBIX MOHOIIO-
it B iepBoit ¢ase pedopM (1992—1994 1r.) cTan omepekaiowil pocT
TapU(OB Ha EKTPOIHEPTUIO U IPY30BLIC NEPEBO3KH, NMPUBEALINNA K
DA3TOHY TeMMa HHAUIALMMA U POCTY 00bheMOB HeTUTaTeXeH MEXIY Nped-
OPUATHAMM peansporo cexropa. M3 nanusix Tadm, 5.1 cnemyer, 9To B
1998—2001 rr. npocpodYeHHas HETTO-3aNOMKEHHOCTh MOKYMaTeneit
COCPENOTOUNNACH B OTPACIAX eCTECTBEHHBIX MOHONOI (M B TOTUIME--
HOH TTPOMBILIEHHOCTH). C YIeTOM BEKTOPOB JNOATORLIX 0053aTeNBCTE
D,, D;, HanpanlieHHbIX o1 cextopoB DOC u BOC K cekropy ecTecT-
BEHHBIX MOHOTIONWUH, arperrnpoBaHEBIN A0XON B OTPaCsIX ¢CTCCTBCH-
HBIX MOHOTIONHH NpHoOpeTaeT ClHeoyIOIyR B

Inc, = (Y +YP. =D, ~D,+G,+1,,  (5-19)

riae Inc, - arperupoBaHHbIN JOX0I B CEKTOPE €CTECTBEHHAIX MOHOIO-
sl Y,;,Y,,f,l’,,f — offpeMBl MPOAYKIHM ¥ YCIYT 6CTECTBEHHLIX MOHO-
nonuii, HanpagnsteMsle 8 30C, BOC ¥ Ha ofcnykuBaHKe HaceleHNs Co-
OTBETCTBEHHO; P,,p, — YpoBeHb Tapi(oB ¢CTECTBEHHBIX MOHOMNOIMH
V1A pealbHOIO CeKTOpa M HACC/ICHUA COOTBETCTBEHHO; G, — 00beM ro-
CYAAPCTBEHHBIX MHBECTHEMIt B OTpacii eCTECTBEHHEIX MOHOTIONUH; 1, —
obbeM YacTHBIN HHBECTHIHH B OTPaciiyl eCTeCTBeHHBIX MOHOIIOTHH,

B ypasreruu (5-19) MBI rionaraem, 4ro cyMMapHEI addekT Ma-
TePHANLHBIX 3aTPaT M BIAUMHBIX HeInarTexell Ui CErMEHTa eCTecT-
BEHHbIX MOHOIIOIHH BHIPAXAETCA CYMMO! BEKTOPOB YMCTHIX HOJTOBLIX
obssarenscrs D, + D,. TlocraBkaMy TIPORAYKIHMA €CTECTBEHHBIX MOHO-
TTONKI Ha 3KCIHOPT IpeHeOperaeM.

C yuetoM K03(hGHIINEHTOB NPAMBIX 3anaT Ha HCIIONB30BARNS
NPOAYKUMH H YCIYT €CTECTBEHHbIX MOHOMNOMNH B 9KCIIOPTHO- ¥ BHYT-
chHe~opneHmposaHH51x OTpacnsaX MMeeM :

Y =xY,Y¢ nYd,r],K>0 - (5-20)

O6umii o6neM rpocpouerHoit sagomxkeHHoct D, =D, + D, B orpac-
Jsix' EM cBsiaaH ¢ ypoBHeM TapudhoB A5 peaIbHOTO cekTopa P, Nps-
Mot 3asrAcuMocTsio: D, = D, (P,), IpHYeM MOHOMONbHOE HONOXCHHE
ATUX NpPelNPUATHI 03BONAO MM B 1992—2000 rr. m0bHBaTbhCA NONO-
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Hexuyun 5
Modenu dunamuru pearbiozo cexmopu

xurensHoi pasnocty (Y: +Y4)P -D (P,)=2Y,P,,0<y<l, npu
pocte TapHos P,.

Buympenne-opuenmupoeannuiii cexmop (BOC)

ArperpoBaHHBIii xoxox 8 BOC Moxer OLITh 3anmucaH CICAYIOMUM 06~
pasoMm:

Inc, = p,Y, —(ep’Y* -D)-(Y?P,-D))+G, +1,, (5-21)

oe Inc; — arpempoaaHHHﬁ aoxog BOC; p,¥, — moxoxn or npoaax
Ha BHYTPCHHEM DHIHKE; ep, Y -D — cbam'uqccl(nﬁ o0beM BHITLIAT 3a
MOcTaBKM npoaykiun DOC; Y P, - D, — dakruaecknii obbeM BEI-
IL1aT 3a MOCTaBKK MPOAYKLMH EM G, — o0beM rocyapcTBEHHBIX MH-
eecTHIHi 8 BOC; I, — o6neM yactHbIX MHBecTHLHH B BOC.

[pemnpusTa BOC cTaIKUBAIOTCA ¢ OrPaHWYSHHBIM TJIATEXECTIO-
¢00HEBIM CTIPOCOM HACETICHHS Ha CBOIO IPOAYKLIMIO K BO3POCLIEH KOHKY-
peHuMelt ¢ UMITOPTHBIMHE TOBapaMU. B CHTy 3THX IIPUYHH ofheM Tpo-
usBozctea Y, B BOC cHuxancs 8 1992—1998 IT., a I0OXOZE, B OCHOBHOM,
HCIIONB30BANICA Ha OIUIATY TPYHA W HAJNIOTOBBIC HasHadeHUA. B Momem
OTYICHIBACTCA JWHAMMKA ABYX OCHOBHBIX COCTaBIAIOLIHX arperHpoBaH-
Horo aoxona BOC - 3apaGoTHOMH ILIAThI ¥ HAJIOTOB:

(Wd L{I)H.] =l (InCd ); » (5—22)
(Taxa)u = ta{Inca),s (5-23)

rpe 0<,+7,<L.

Jameyanmme. INo/MepKHeM el pa3, ITO B OTAHUYNE OT MHKPOIKO-
HOMMYECKHX CTPYKTYPAMHCTCKHX MOAeHel aKoOHOMUYecKoro ooMeHa, B
KOTOPHIX 00BeMBI MOTPEONEHN H MpeIOXeHHS ONar U3MeHSIOTCS B
3aBUCHMOCTH OT LICHOBBIX AMCIADUTETOB, B MAKPOSKOHOMHUYECKUX MO-
AENsIX MCMONB30BAH [10KA3aTedb arperHpOBAHHOIO JOXONA B KaYeCTBE
OCHOBHOIO dYHKIMOHANA OT HUHAHCOBOTO COCTOSIHUS NPEAIPUATHIT B
P23TA9HBIX CEKTOpaxX 3KOHOMUKH, [1o aHanorHu co CrpyKTypanucTCKUMHA
MUKPOMOJIEIAMH HeHbl B PAMIMYHBIX CCKTOPaX JODKHbI OTIPEHE/ISTHCH
UCXONS U3 YCTIOBUSI COTVIACOBAHMA 0GBbEMOB CIIPOCa M IPEIVIONKEHHS1 HIH,
B o0LIeM cayyae, U3 YCIOBHSA MUHMMH3ALMK B3aMMHEIX HETUIaTeXel Me-
KIY MPeOTPUATHAMH Pa3IHUHBIX ceXTopos. Hdanee a1a uzes Oyner pas-
BMTa Ha TIpHMepe OTIpeniesicHHsI YPOBHS 1LieH Ha MPOAYKLHIO HMIIOPTO-
3aMeLIAIoLIero CEKTOPA POCCUHCKON SKOHOMHBKY.
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5.3
R-modens (poccudickutl aapuanm)

IpeaAnpusTES HMIIOPTO3aMEIAIONIEr0 CEKTOPA B HAYaATbHLIH TIe-
pHoxn pedopM B POCCHM CTONKHYAHChH ¢ OBYMS (yHAAMEKRTaNbHBIMH
MaKpO3KOHOMHYECKUM (hakTOpaMH, OOYCIIOBHBIILHMHE PEIKOe YXYALIEHME
ux byHaHcOBOrO COCTOAHMS. Bo-NepBbIX, 3TO Pe3Ko BO3pOCHiasd KOHKY-
PEHLIMA ¢ JICLICBBIM TOTPEOUTENECKUM MMITOPTOM, XJILIHYBIUHM B CTpaHy
B pesynbrare nubepannsallii BHeLHeH Toprosii. Bo-BTopbIX, 3TO arpec-
CUBHAA UeHOBas U TapudHAas MOAHTHKA B OTPACIAX IKCHIOPTHO-OPHEH-
THPOBAHHOIO CEKTOpA M €CTECTBEHHBIX MOHONOAMYE. UHTepecH npen-
TIPAATHA-3KCIIOPTEPOB 3aKMI0YANKUCh B CTPEMUTENIBHOM POCTE POCCHET-
CKMX LIEH Ha CBIPhEBblE PECYPCH BILIOTH A0 YPOBHS COOTBETCTRYIOLIUX
MUPOBLIX LieH. [ HMIIOpT03aMeILAIOIIEr0 CEKTOPa POCT CRIPBEBIX LEH
O3HaYal Pe3Koe YBEIHUCHNEC MaTepHAIbHBIX 3aTPaT MPH HEBOSMOXHOCTH
HAATH “afeKBaTHBI OTBET” — YBEJIMUMTh LUEHBI Ha KOHEUHYIO TPOAYK-
LIMI0 — BCJICACTBHE KOHKYPEHIIMH ¢ JeIICBbIM HMTIOPTOM W OTpaHyYeH-
HOTO [LIATeXeCcOoCOBGHOTO CIIPpOca HA BHYTpeHHEM priHKe. OTcioza —
OOBEKTHBHAA NPHIHHA KPU3HCA HEMUIATEXKEH, TOPA3HBLIETO POCCHICKYIO
3KOHOMHKY, KaK ¥ ApYTHe nepexofHbic R-3KOHOMUKY B rofbl pedopM.
Bonee Toro, MMEHHO 3TH CTPYKTYpPHBIE [IEHOBBIC UCIIPONIOPIIHH O6Y-
CAOBIWIH HEAOCTATOYHOE Pa3sBHTHE MaJIOTO ¥ cpeHero OnsHeca B Poc-
cHH. B yCloBNSX peskoro pocTa H3SpXeK HPOU3BOACTRA, 3HAYUTE/b-
HOH KOHKYPSHLMH ¢ TOTPeOUTSIILCKHM UMITOPTOM, & TAKKE CYIICCT-
BeHHOTO YPOBHSA KOPPYILIMH B rocarinapate MaJiklif 1 cpeoHUi OH3sHEC
B Poccuu BIUIoTh 10 Kpusuca 1998 1. ocraBaiics YOLITOYHBIM, HECMOTPS
Ha MHOXECTBO ITPH3bIBOB H TIOCTAHOBJICHHI 0 HEOOX0RVMOCTH €10 Ye-
KOPEHHOTO POcTa.

CpaBHHM JBe HHTEpHpeTalMM KpH3Hca HelnaTexeil B PoccHu
1992—2002 rr.

s KoHBeHUHATBHAS TTOMHTIKOHOMUYECKAs UHTEPIPETalMs: KPH-
34C HemmaTexXell Bb13BaH “MATKNMY OlOMXKEeTHBIMH OTPaHUYCHUAMH™
KaK Ha YpOBHe (PMHAHCOBBIX OTHOLIEHUM MEXAY MPEAIPHATUAMU, TaK U
B chepe rocyrapeTeeHHRIX ¢UHaHCOB. HpeanpUaTHA-BO/IDKHUKH TIpER-
CTABIZIOT ¢000it TAK HA3kIBaeMBIH “HepRIHOYHBIA™ CEKTOP 9KOHOMHKH,
Pa3pyllalolitii ZoO6aBICHHYIO CTOMMOCTD U (pakTHYeCKH “NapasuTHpy-
jolUit” Ha 3I0POBOM PHIHOYHOM CEXTOpe S3KOHOMUKU. M5 GopbOL! ¢
HeIIaTeXaMi HeoOXonuMo, TIpexie Beero, BBecTH 3¢ peKTUBHBIE MpO-
Uexyphl 0aHKPOTCTBA U 3aCTABUTH NOCYZAPCTBO IMNATUTE TI0 CBOUM 00A-
satenberBaM [Acun, 2002a].

n CTPYKTYDANHCTCKAsE UHTEPIIPETALMA: KPU3HKC HelIaTeXeH BhI-
3BaH GYHIAMEHTATBHBIMH CTPYKTYPHBIMM HUCITPONOPLIMAMH B pa3BU-
THH PA3IHYHBIX CEKTOPOB R-3KOHOMHEKEH, IMpexIe Boero NUCapuTeToM
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Mexgua 5
Mobenu dunamury pearsornen cexmopa

B IMHaAMKMKe LICH Ha 3KCIOPTHPYeMbie TOBAph (ChIpbe K DHEPTOPECYPCh)
U IIPOEYKIIMIO J¥1si BHYTPSHHEIO PHIHKA, a TAKKE TapH(OB eCTECTBEHHBIX
MoHononucToB. Ins Gophlbl ¢ Kpu3ncoM Henaatexeil HeoGxomumo
BLIPaBHUBATH YCIOBAA KOHKYPSHLHMH IS POCCHHUCKHX NPeATIpUATHH, a
TAKKe OCYLIECTBIIATE chyKrypHHc pedopMEl, IpeXae Beero, B peaJ'thOM
CEKTOpe 3KOHOMMKH.

CTOpOHHKKY HepBoi HHTEPIIPETALHH HACTAHBAIOT Ha NIpeAe/BHO
XecTKOM (PHHAHCOBONH NOIUTHKE B PEaNhHOM CEKTOPE: HEOOXOAMMO, He-.
BINPas Ha COLMANBHBIC NOCACHCTBUSA, 0GaHKPOTUTDL GONMBIIMHCTRO Ipea-
NPHUATHH HEPBIHOUHOIO ceKTopa ¢ nepefaveil X pecypcos addeKTiBHO.
pabotarolwmM npeanpuATHAM. HecMoTpsa Ha To, YTO “XecTKocTh” 31Ol
NIOINTHKA obnagaeT o4eBHIHBIM “ofasHHeM IPOCTRIX pellieHuit”, poc-
CHiicKasi SKOHOMMYECKAs NPaKTHKa JOKasaia, YT0 HeoOXoauMo TIpH-
HMMAaTh BO BHUMaHHE apTYMEHTb CTPYKTYPANHUCTCKOI METepIpeTalliy
KpusMca Hervtatexei. anee MBI yBHONM, 94TO R-MoAenb Jaer Aomon-
HUTENbHEIE ApIYMCHTH B NOJIB3Y BTOPOH HHTSpIIPeTallHH.

OcHoBHoilt xapakTepuctikoit BOC B 1992—1998 1T. cTano pezkoe
yXyIueHue GHHAHCOBOTO COCTOAHUS NPERTIPUATHIL, OPUEHTHPOBAHHbIX
Ha BHYTPEHHUIA PRIHOK, ¥ POCT IIPOCPOUYCHHOM HETTO-KPEAUTOPCKOM
3aJ0DKEHHOCTH, KOMITCHCHPYIOIieH pasHHLY MEXOy AOXOAAMU OT pea-
JMH3A0MM TPONYKUMKM p,Y; W OIIaToH pecypeos, npe,uoc'raBneHme
CeKTOpaMH S0CuEM, te. .

 D+D,=epYi+YP —p Y, - (5-24)

B 31X YC/IOBHAX TPOM3OULIO CHUXCHHUS arpcmposaﬂﬂom ROXOZ2
BOC IO BETHYHHLL

Inc, =G, +I, g (5-25)

H, KaK CIe/ICTBHE, CYXEeHHE Hanoroobnaraemoii 6a3el U dhoHaa onathl
Tpyaa BOC, Bri3BaBuiee pocT 3a00/DKEHHOCTH 110 HaJloraM B OI0IXeT U
3apaboTHOMH ILIarTe.

O TeraeHUMM B PoccHi HaGmoaanyuch BIIOTh 00 KpH3yca 1998 1.
TTocse KpH3anca, COMPOBOXKIABILIETOCH CYILECTBCHHON AcBaNbBaLieil pyo-
715 ¥ 3HAYUTEAbHBIM POCTOM MHQIALAN, NPOU3OUIET HEPEIOM ITHX Hera-
THBHHX TeHmeHuMH. anee Mpl noapoOHO NpoaHATH3IHpYEM GaKTOphl
NOCTKPH3NCHOTO POCTa, NOKA & OTMETHM, YTO PE3KOE IafeHNe pealib-
HOYO Kypca py0nsa nocie 1998 1. 3HaYHTENALHO YIYYUIMIIO KOHKYPEHTO-
CTI0C0DHOCTD POCCHICKOM NMPORYKIMA Ha BHYTPCHHEM DHIHKE M IIPH-
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53
R-smodeas (povcuiickuts sapuanm)}

BEJIO K YCHIICHHIO TIPOLIECCOB HMITopTosaMelieHys. M3 manHbix Tabn. 5.1
BHIHO, YTO MHOTHE OTPac/IH (HanpuMep MallIMHOCTPOCHHE K MEeTANN0-
obpabotka, rae cocpenorodcHsl 80% poccHiicKuX peanpusIHie), 4o Kpr-
3uca SbIBIUME HETTO-AeuTopamy M, 1o TepMUHoNorun AcHHa, pacmo-
HaraBill{ecsT B TaK HaspIBAEMOM HEPHIHOYHOM CEKTOPE SKOHOMMKH, MOC-
Jie KpM3uca TIepeXKIH BHE3anHoe “dylecHoe fIpeBpalieHte”, oKasas-
IIHCh HETTO-KPCAWTOPAMH M fiepeiliss B puIHOMHBIN cekrop. Hauwsho
TIONIATaThb, YTO 3T0 CTPEMMTENIBHOS COKpallicHHe HEePhIHOYHOIo CEeKTopa
pPOCCHUUCKON 3KOHOMMKUA B HOCTKPH3UCHBIH IEPUON BHIZBAHO cyrybo
MHKpothaKTOpaMH: YIYYIICHUEM MCEHCIDKMEHTa, POCTOM TIPOH3BOAM-~
TEIBHOCTH TPYHa M T.4. SICHO, YTO NpH aHaTH3e 3THX ABASHUIN Mbl He
MOXeM H¢ NPUHUMATb BO BHUMaHHE CYILECTBEHHOE H3MEHEHUE MaK-
POIKOHOMIIECKOH KOHBIOHKTYPH Ioce Xpuatica 1998 r. B Poccuu.

Joxodst u pacxodst Haceerua

Jia manbHeHIlero aHanusa HaMm rorpebyerca MsyyeHue (bakTopoB,
BITHSIOLAX Ha AHHAMUKY HOXOOB U pacXoNOB HaceleHus.

ArperupopaHHas norpeSurenscekas dyHKUuA B Poccun obnanaer
YepTaMH, NIPUCYIIMMH KeliHCHAHCKOH MOACH, H MOXET OBITh OIINCaHA
3aBUCHMOCTbIO Biaa: C = C(W/p).

InC=D,+D, 1n(-‘f’—} | (5-26)
P4

CyiectByer 3aBucuMocTb Biaa C(W / p,)*, 0<a <], rae a =0,644.
BMecTe ¢ Tem o0beM peastbHOTO MOTPeOAeHUS CBA3aH C PeaIbHBIM

00bEMOM arperpOBaHHOIO BBIMYCKA BH)’I‘pGHHC-OpHCHTHpOBaHHOI‘O

CeKTOpa 3aBUCHMOCTBIO BUIA -

C =X, (i+Imp), | (5-27)

BhI-

€p;
TECHAIOLIETO POCCHICKHE TOBAPLI KOHEYHOTO CIIPOCa.
_ BeneacTBHe OIPaHWYCHHOTO BHYTPEHHETO IUIATeXecnocobGHOro
CTIpoca HaceeHHS NPSANPUATUA BHYTPEHHE-OPHEHTHPOBAHHOTO CeK-
TOpa CTANKUBAIOTCH CO SHAYKTEAbHBIMY DUHAHCOBBIMH TPYIHOCTSIMH:
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Herxyun 5
Modesu dunamuu peassrozo Cexmopa

X JOXOObl OT peajM3aluMu NMPOAYKLNN He MOKDPHIBAIOT H3OCPXKEK Ha
CHIPBEBRIE M TOILTMBHO-SHEPreTHIeCKUe Pecypehl, 4YTO MPHBOAMT K POCTY
Herviarexeil. B aTHX ycmoBHsSIX OZHON 43 IaBHBIX NPobAEM ITPEATpH-
ATHH BHYTPEHHE-OPHEHTUPOBAHHOIO CEKTOpA SIRNSICTCH BbIOOD LIEHOBOI
TIONIMTHKH, T.€. OTIPeAC/ICHAE YPOBHSA LEH P, , MUHUMU3UPYOHiero o6b-
eM Hemnatexeit D+ D, . IIpu sT0oM B MOIENN MBI HCXOOUM K3 “Ipe-
SYMITILUH HEeBHHOBHOCTH”, T.€. IPEATIONAracM, YTo GOMBbIIMHCTBO [pe/-
npusituii BOC He 3auHTepecoBaHbl B HApAlIMBAHUK OOBEMOB HEILIaTe-
xeil. [TosromMy BHIGOP YPOBHA BHYTPEHHHMX LEH OCYIIESCTBIGETCS Ha
OCHOBe KpHTepnst: D+ D;— min,, , KOTophiii ¢ ydeToM (5-21) npeobpa-
3yeTcs K BULY

epiY! + Y P, — p,¥; = min,, (5-28)
W3 ypaBreHU (5-26)—(5-27) umeeM

CW/p,)
Y =LA Py . 5-2
Pata 1+&p, Hep,) (5-29)

Ana panpHeitero UanoXeHus CYILECTBEHHbL 0CODCHHOCTH EUHAMUKH
BHYTPSHHHX LieH Ha npoaykuuio 20C — p Paccmorpum IIBa XapakK-
TEPHBIX KBa3UCTAIHOHAPHBIX Ifeprofa 3BOMIONUU LUCH p B TIEPBOM
nepuoge (1992—1994 rr.) ypoBeHb BHYTPEHHHMX HeH Ha TPOAyKUHIO
BOC cexTopa 3HAUUTEITBHO Hux(e MHPOBOFO, T.C. p‘f << }:;-'z , ¥ BO BTO-
poM nepuone (1995—2001 rr.): p =p,.

Buibop ypoBHA leH p, mpeanpustusmu BOC ocymccmaerca
fnpu yenouH W = const (91U TpeANpUATHAA, KaK IIpaBuio, HE B COC-
TOSIHHH IPOTHO3UPOBATh H3MCHCHHUSA COBOKYITHEIX JOXONOB HACENCHUS).

B niepeoM neproIe 3BONIOLUH BHYYPEHHHX BEH Ha TIPOIYKIHIO 30C
MHHMMYM KpuTepus (5-28) nocturaercs ipu p,Y,=eplYi+38Y, Pp.
Orcrofla MBI 3aKITIOYAEM, YTO TEMIL pOCTA BHYTPEHHUX LiEH P, B TIEPHOL
1992—1994 IT., B OCHOBHOM, OIPSACANICS AMHAMUKON Tapu(OB Ha 1Ipo-
NYKLHIO ¥ YCIYTH €CTeCTBEHHBIX MOHOTIONUH P, , TEMIIOM pOCTa OﬁMCH-
HOTO Kypca e Y YPOBHeM LieH Ha NPORYKUHMIO Npeanpudarhii 0C — p
Bo BropoM niepuone, xapaKTepH3ylomeMcsi GIIM30CTRIO YPOBHE BHYT-
PEeHHHX M MHPOBBHIX LieH Ha mpoayKuuio D0C, BHIOIHACTCH YCIOBHC
pY, <V, =epY? +Y P, , v M03TOMy ONTHMAIBHON LEHOBOH MOH-
THKOH And npennpnsrmi& BOC craHoBUTCA BHIOOD YPOBHS 1LICH, MAKCH-
MH3HUPYIOLLIETo NOXOIBE OT peaiyi3alliy MpodyKuuK p,Y, (cM. prc. 3.3).
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53
R-modens (poccuiicxuii aapuarm)

- Aded

(Pa¥y)

(pd‘)op[ pd

Puc. 5.3. Joxoast BOC B 3aBUCUMOCTH OT YPOBMHS 1ICH

Hcrionnsyst sBHOE BeipaXeHHe 1A p, ¥, , U3 (5-29) nonydaeM

_epl-a -
(Pdw="5 (5-30)
Vpasuenme (5-30), coOTBETCTBYIOWISE [TOJNHTHKE “HERTpaNbHOM AeBaib-
BauK” pyGins, onpenenser GakTophl, RIAAIOLLIE HA TeMNI KHOIALMK
BO BTOPOM fiepHoie: O0MEeHHDIN Kype AoJUIapa ¥ TEMIT pOCTa LIEH Ha UM-
MOPTHPYeMbIe TOBAPHI.

IloMyMO OTMEYEHHBIX BBIILIC HEMORETAPHBIX (DAKTOPOB, ONPEHes-
IOIIMX TeMIT pocTa LieR Ha Npoaykuuio BOC, Ha TeMIl pocTa noTpedu-
TENBCKHX 1[EH BO BTOPOM Tepuoie BAUSIOT TaKKe GakTophl IPUpOCTa
HJEHEXHOMH Macchl, 00YCIORNICHHbBIE 00BEMOM MOHETH3ALUMM OIOIPKETHOIO
IeduIuTa U ofBpeMOM CTEPUITH3ALIMH [IPUTOKA HHOCTPAHHOM BANIOTH! B
crpady. Beneacrsiie 3TOro ypoBeHE BHYTPEHHHUX LIeH Ha MOTPEOHTEINb-
CK¥ie ToBaphI Gy/eT Buiilte (p, ) , YTO MPUBENCT K Naybheliemy pocry
HOMHHEANBHBIX H peasibHBIX 00BEMOB HeIUTaTeXeH MEXIy IIpeanpusTd-
SIMHU peaIbHOTQ CEKTOPA. '

BMecre ¢ TeM nccneoBanye B3aHMOCBA3H TEMIIOB MHOMSALHNH H
SKOHOMMYECKOTO pOCTa B PealibHOM CEKTOpe LesiecoobpasHe NposecTH
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Herxyun 5
Modesu dunamuxu peatstozn cexmopa

A CTy4yas OTITUMATBHOTO BBIOOpAa BHYTPSHHMHX LICH HA TIPOAYKUHIO
BOC, coorBeTcTBYIOIETO NOMHTHKE “HeATpalbHOM JeBaTbBallii” Ha-
uroHansHOH Bamorhl. C yueroM {(5-15) u (5-24) ypasHenue (5-17)
MOXET OBITh 3aTIHCAHO B CIICAYIOLIEM BUE:

(weLeJl'l-l =le(epe}': + ded _Yum + 'Dm +Ge +I£).r‘ (5-31)

Hpunumasa Bo BHHMaHue (5-30), a TakKe OTMeYeHHOE BhILIE COOTHO-
WeRHE Y, Pu—Dn=XYnPn 0< <1, npeobpasyem (5-31) x crme-
IYIOLIEMY BHAY:

(P (14’.. L,] ;[*"e Sa FK, L) +y+ 22D oy by pd] (5-32)
(p), » pl-a Pa t

Kak Op110 0TMEUECHO BBILIS, TPEHITPUATHA FKCTIOPTHO-OPHEHTH-
POBaHHOTO CEKTOPa HE CTANIKUBAIOTCSH ¢ OTPaHHICHHBIM [IaTexecno-
COOHBIM CIIPOCOM Ha CBOIO NMPOAYKIHIO H CTPEMATCH K H3BJICYEHUIO
MaKCHMYMa TIpHOBIIH Ha 0a3e MMEIOLHMXCA peCcypCoB TpYIA H Kaluiania.
HMosToMy peanbHas 3apaforHasa miata B 30C paBHa MpeReabHOMY

NIPOAYKTY TPyAa:

Ye = FL(Ke Le) (5-33)

e

C yyeToM mpoussoncTBeHHON yukiun Ko66a — Iyriaca ypasHeHue
(5-32) MoxXeT ObITh MpeoOpa3zoBaHo K CIEAYIOLEMY BULY:

(1+n)ﬁ4"m=ze§' m[ ]]1“
: \ Ps),

\ -
+1, l—;:c?[f—ﬂJ (Yd),+ze[§—“ﬂiJ,
pd t ) Pd 1

THe 7 = (P, )y (Pg),~1 — TeMI uHnaumy; ¢'= ;a:l__a

(5-34)
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5.3
R-modenss (poccusiciuii aapuanm)

BT0 ypaBHEHNE ONUCKIBACT TMHAMHKY BBINYCKA B SKCIIOPTHO-OPHEHTH-
POBaHHOM CEKTOpe. Cyu:ecmylor IIBE BO3MOXHbIC maemopm 3TOi O~
HaMWKH.

1. Jenpeccusran mpaexmopus: ],({ — m—f—’_’i) < B(+xm),. Dror
. d

CITy4al xapaKTepeH JUIs TeKYLUeil CHTYally B POCCUIICKOIT 3KOHOMEKE.
Korza rapudbl Ha IPOAYKIIFIO H YCIYIH eCTECTBEHHBIX MOHOMONHUIA,
CTaBKM Hajiora Ha AoBaBIeHHYI0 CTOMMOCTb ¥ TIPHOBUIL JOCTATOTHO
BEIVKY, GONBIIMHCTBO [PENNPUSTHH 3KCMOPTHO-OPUSHTUPOBAHHOIO
CEKTOpA JINIIAKTCA MOTHBALIMOHHBIX UMITYABCOB K PaclIMpEeHHIO 6H3-
Heca, M arpeTHpOBaHAbIM BbITyCK B D0C TIOCTENMEHHO CHIDKACTCH 10
CACRYIONICH HIDKHEH IMpaHHLIB!:

_LYA-x0P./ p,,) +(E.+1,(r))/ Py
¢ EmB-l+ P/l p,

(3-35)

YpasHeHHE (5-35) CBHAETENBCTBYET O TOM, UTO B “AeMpPecCHBHOM
caydae” CyLIecTBYeT NOJOXHUTENbHAS CBA3b MeXay o0HeMOM BhHIMYCKa
B DOC -~ F 1 arperupoBaHHBIM BBINYCKOM BHYTPSHHE-OPHEHTHPO-
BaHHOrO ceKTopa — Y. enpeccHBHas AMHAMMKA ofbeMa IIPOH3BOL-
CrBa Y,; B OTpacisiX, OPHCHTUPOBAHHLIX Ha BHYTPCHHWH PHHOK, TIO-
DaBngeT 3KoHoMUYecKHE pocT B BOC. 3Ta cUTyauMsa yoyryonsercs
HHBECTHIIMOHKBIM H OI0IKSTHBIM KpH3KHcoM B Poccun: Henobop Hano-
TOB B TOCYAApCTBEeHHBIH BloIKeT BBUAY CYXKeHHMs HanoroobiaaracMoi
0a3bl ¥ POCTa TCHEBOTO CEKTOPa 3KOHOMMKM TIPHBOAMT K YPE3aHHMKO
rocyaapcTseHHBIX HHBECTHLIMOHHBIX IPOrpaMM H PacIUMPEHHIO SMHC-
cnil rocbymar (I'KO, eBpoGoHan!), uTo BIeYeT 3a cofoll yBenuyeHHe
HATPY3KY TOCHONra Ha KpeAUTHbIe pecypchl GaHKOB M CHIXKEHHe pe-
alIbHBIX 00BEMOB KanuTanoobdpasyolyx uasectruinii 8 90C u BOC.

W3 ypaBHeruA (5-35) creayer, YTO CYLIECTBYET HETAaTHBHAA 3a-
BHCHMOCTb MEXIY TeMIOM MHGUIAINY 1t JuHaMUKoI Bbittycka B BOC.
Onxako nocTyIHpoBaHHe MOJO0HOM 3aBUCUMOCTH /19 BCETO pealbHO-
IO CEKTOPa MEPeXONHOH SKOHOMUKH ABIAETCA OLMDOYHOM 3KCTpano-
JALMEH TEOPEeTHYECKHX Pe3YAbTATOB, MONYUEHHBIX IS PAa3BUTHIX Phi-
HOYHLIX 5KOHOMHYK, Ha MepeXoqHble SKOHOMHYECKHe CTPYKTYPEIL.

2. Tpaexmopus SKOHOMUHECKOZ0 POCING, l,({ - ;m&) > B(+7n)¢.

Py
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Heryun 5
Modesu unaMury peatsHO20 Cexmopa

DTOT cay4ail XapakTepusyeT peHOMEH SKOHOMMYeCKoro pocra. Ecrm Ta-
pHdEl €CTECTBEHHBIX MOHOIONMM, a TAKKE HANIOINOBHIEC CTABKM Ha H00aB-
' JIEHHYIO CTOHMOCTD H IIPHOBLIL PEATBHOTO CEKTOPa JNOCTATOMHO HU3KH,
TO YCJIOBHE POCTA BHIMOMHsETCS W M3 ypaBHeHHA (5-35) cmemyer, duto
00peM BhiTycKa B B3OC (F) HauKHaeT BO3PACTATh He3aBHCHMO OT JeMpec-
CUBHON JHMHAMMKH IIEPEMEHHBIX Y, E.,I.(r) W onpenendeTcd TOMbKO
OTPaHUYEHUAMY BHEWIHero cripoca. TIpaKTHYecKH BO BCEX TIEPEXOMHBIX
axoHoMHKax LleHTpansHOH v Bocrouroit EBpoITel 3KOHOMMYECKHMI pOCT
HauHancs ¢ IKCropTHO-OpHEHTHPOBAHHOTO CEKTOPa U JIHIID BIIOC/ICH-
CTBUU (Yepe3 pacIIMpeHHe arperHpOBAHHOIO CIIPOCa) PacTIpOCTPaHICa
Ha OTpacay, oOCTyKMBAIOLIHE BHYTpeHHYHN pRIHOK. BMecTe ¢ TeM B poc-
CHIICKOM ciTydac HecOaaHCHpPOBaHRBas SKCTIOPTHASA SKCIAHCHS B OTpac-
JSIX, [TPOU3BOASIUMX CHIPHEBLIC M TOIUTHBHO-IHEPIETHYIECKIIC PECYPCHI,
MOXCT TIPHBECTH K YCWICHMIO CTPYKTYPHEIX ZHCITPONIOPLMY B peanib-
HOM CEKTOpe, KpH3ucy B 00pabarbiBalollieii MPOMBIILJIEHHOCTH H CTar-
HallH BHYTPECHHETC ¢lipoca.

B ommiuye OF KIACCHUECKOI'O MOHETApHCTCKOTO MOCTynaTa “HuxXe
HHQASIHS — BBIEIE TEMIT 3KOHOMHYECKOTO pOCTa”, IPOBEASHHRIN
AHAIM3 CBUICTE/ILCTBYET O TOM, YTO CHIDKCHHE TCMIIOB HHMDIALMK He
BCerna BileYeT 3a co00ii YMEHBILCHHE TEMITOB SKOHOMKHYECKOTo cnaja.
Y1o MeI ZeHiCTBHTEIBHO MOXEM YTBEpXAAaTh OTHOCHTE/ILHO BIWSHHS
MHGAAIMY HA TEMIT 5KOHOMHYECKOTO POCTa, 3TO TOT (aKT, YTO CHIDKe-
HHe TeMIla HHOIAINM co3aeT TPeANOChUIKH LIS NepeKIoYeHna Ha
TPaeKTOpHI0 SKOHOMMYCCKOIO pocTa. BMmecte ¢ TeM At Hayana 5KOHO-
MMYECKOI0 POCTa, TIOMHMO CHIXXEHHI TeMIa WHOGIAIMH, HeoGxonMMa
afleKBaTHasd HAJIOTOBas TOJMTHKA FOCYHapCTBA B OTHOLICHMH IIpeAripH-
SITVIA PEalibHOTO CEKTOPA, a TakKe OTCYTCTBHE PE3KHX LIEHOBBIX FHCIIPO-
TIOpLMit B pa3fIMUHbIX CEKTOpaxX Mpou3soncTBa. BHICTPOro 3KOHOMHYE-
CKOro nogseMa IoOHBaloTes JHLL Te CTPaHbl, B KOTOPHIX HA/IOroBas
HAYPY3Ka Ha TIPeINPHSTHSI pealisHOTO CEKTOPA CBeAeHA K MHHHMYMY, 4
OCHOBHOE Hajorosoe GpeMsi NoXuTcsa Ha dusngeckue auua ¢ 60/b-
LHMH JOXOHAMH.

B nopsake caMOXPHTHKY OTMETHM JIBA HEAOCTATKA ITPOBSICHHO-
ro aHanNW3a: BO-HepPBhIX, OH GasupoBaJicd Ha THIOTe3e “HEHTpanbHON
JeBanbBanyMK’ pybns, YTO JANeKO He Bcerfa COOTBETCTBYET ACHCTBH-
TeJIBHOCTH; BO-BTOPHIX, OblIa HCCACAOBAaHA JHUHAMMKA BBIITYCKA B 9KC-
[TOPTHO-OPHEHTHPOBAHHOM CEeKTOPEe U HUYero He OBlIo cKa3aHo o (ak-
TOpax, BIHSIONIHX HA JUHAMHAKY BBIITYCKa B CEKTOPE MPEANPUATUH, pa-
GoTaiolIUX HA BHYTPEHHEM PHIHKE.
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5.3
R-modens (poccudickudi sapuanm)

O06obLIcH1Ee TOMYIeHHBIX PE3YNIbTATOR Ha CiIy9ail IIPOU3BOILHOMN
JAUHAMHKM peasibHOTO OOMEHHOTO Kypca, BKToYas GakTHISCKYIo JiHa-
MUKy peajibHOro odMeHHoro Kypca B Poccun B 1992—2002 rr., MoxHo
MOJYYHATH CACAYIOIHM obpasoM. BeeaeM B paccMoTpeHue dakrop pe-

" aJIbHOIro OOMEHHOro Kypca, pacCHHTaAHHOTO [0 3KCIIOPTHPYEMBIM TO-
BapaM, T.e.

F=Pe

P4

H HaITOMHHM, YTO p, — YPOBEHb MUPOBLIX LieH (0a3MCHBLI HHAEKC) Ha
SKCTIOPTUPYEMEIE TOBaph! (YCPeAHEHHRIH ¢ YIETOM CTPYKTYDHI 3KCITOp-
Ta); ¢ — HOMHUHAIBbHBINA 0OMeHHBI Kype (Ina Poccn — B pasMepHo-
CTH py0. /AONN.); p, — YPOBEHb BHYTPEHHHX LEH.

Toraa, B TOYHOCTH OBTOPYB TIPUBEICHHBIC BBILIE PACCYXACHUS,
MOJIY4HM YpPaBHEHUE I AUHAMUKH BHITYCKa YKCIOPTHO-OPHEHTHPO-
BaHHOTO CEKTOpA:

L
("j}'—“) [&] (Yc )H-i = ﬂeEHl (1 + 7::4-1 )(Ye )H-l = Ie E: - m (f_m_} Y‘ )‘ +
€Pe Jon\ Pa Jin Pa i

@), +[§~f—fﬁ)

d

+{1-0E, - xx[—‘gﬂ-)

a4/

BT0 ypaBHeHHE TIO3BONAET AHATTH3NPOBATD (PAKTOPEI, BAKIOLLIC
Ha A¥HAMMKY BRIIYCKA B 3KCIIOPTHO-OPHEHTHPOBAHHOM CEKTOpE, B 00~
LEeM Cllydae, a UMEHHO:

® POCT HHQUALMOHHBIX OXWIOAHUN 77,,, MPHBOAUT K CHIDKEHHIO
BHINYCKA 3KCNIOPTHO-OPHEHTHPpOoBaHHoro cexropa (Y, ), ;

® DOCT MUPOBLIX lieH Ha DKCIOPTHPYEMBIC TOBAPHL (B OCHOBHOM,
chipast He)Th) IPMBOINT K YBeAWYeHMIO BhITycKa (Y,), ., ;

® OTIEPEXXAIOUWIKA PocT TaPHDOB €CTECTBEHHHX MOHOIONHCTOB
(3nexTposHeprHs, ra3, IPy30BOil TPAHCIIOPT) 110 CPABHERUIO C TEMIIOM
pocTa 1I€H B IIPOMBILIUTEHHOCTH TIPHBOIMT K CHWKCHUIO Bbirtycka (¥, ),,,

w poct dakTopa (e/p,), MPHBOEUT K YBEIHYCHHIO BBIMTYCKA
(Y,),, - B yacTHOCTH, yKpenieHue pyonid, BEI3BAHHOE ONCPeXalomuM
TEMIIOM POCTA 1IeH B NPOMBILUNICHHOCTH IO CPABHEHMIO ¢ POCTOM HOMH-
HaNBHOIrO 00MEHHOro Kypca, TIpi IpOYHX PABHLIX YCIIOBHSX NMPUBONMT K
CHHXEHHIO BhITycKa (V). .

133



Hexyun 5
Modeny dunamurs peanvnoo cexmopa -

PaccMoTpumM Teneph QakTophl, OIMPEACASIONYe SKOHOMUYSCKHH
POCT BO BHYTPEHHE-OPHEHTHPOBAHHOM ceKTope. PaccyxnmeHus GyaeM oc-
HOBBIBATh Ha 3aBUCHMOCTH (3-27), KOTOPYIO TIPCACTABMM B CIERYIOLUEM
BUIE: :

i
Y, = Da

1+¢,‘£¢
€p,

Wz 370l 3aBUCHMOCTH HENOCPEACTBEHHO BHIHO, YTO MOJHTHKA
CTHMYJIHPOBAHHUS BHYTPEHHETO CIPOCa K POCT PealibHBIX pacrioflaraeMslx
JOXOOOB HACEACHWS MPUBOIAT K POCTY BHITYCKA BHYTPEHHE-OPHUESHTHPO-
BAaHHOTO CeKTOpa. borce CIOXHBIM ABNAESTCH BONPOC: KAK BAMACT HH -
JISLMst # OOMEeHHBIN Kype Ha AMHAMHUKY TioXasaTens Y, ?

Brinte Ml TToKa3aIy, YTO AMHAMUKA HHGISLHE B poccuiicKoil 3Ko-
HOMJKE ONpEaeAeTcs KaK MOHSTAPHBIMI (NCHEXKHAsI Macca, BANIOTHbIHA
KYpC), TaK B HEMOHETApPHBIMH (baKTOpaM, X KOTOPEIM MOXHO OTHECTH
JMHAMBKY TApHGOB €CTECTBEHHBIX MOHOMOMMCTOB. JIio00e moBbilieHHe
UHOIAINY, BBISBAHHOE pOCTOM TapHGOB €CTECTBEHHBIX MOHOMOMUCTOB,
OTPHLATENIBHO CKa3blBaeTca Ha AWHaMUKe BeiTycKa Y,. Dro Herocpea-
CTBEHHO CJISOYET H3 NPUBEACHHON BhILLIE 32BMCHMOCTH, ITOCKONIBKY POCT
YPOBHS BHYTPCHHHX LCH p, NPHUBORUT K YMEHBHIEHHIO YHCITHTENS 1
POCTY 3HaMeHAaTeNd [JIaBHOM ApoSH B npaBolt 4acTy 3Toi GOpMYIIBL

B 1o Xe Bpema pocT dakropa By peaTkHOro o0MEeHHOIo Kyp-
¢

i
ca pybnst — NPUBOOMT K YMeHBLIeHHIO BhiTycKa Y, . C 3T0#i 3aKOHO-
MEpHOCTBIO CBA3aH TaK HasblBaeMOW sdpexT MMIOpPTO3aMelleHHUs,
nposBHBIIMIicA B Poccun nocne kpusuica 1998 r.: peskas AesaabBariis
py0ns MpHBEI2 X MOBBILERNIO KOHKYPEHTOCTOCOOHOCTH POCCHIHCKHX
TOBAPOB H& BHYTPEHHEM PBIHKE H POCTY BbIYCKAa BHYTPEHHE-OPHEH-
THPOBaHHOTO CEKTOpA.

BuiBons!
TpoBeneHKbI aHANM3 MO3BONIAET BLISIBUTE OCHOBHEIE MaKpOIKOHO-

MHYECKHe (HaKTOPH, ONpERcIIAIOUIMe JHHAMHKY SKOHOMHYECKOTO POCTa
B MepexoAHoH 5KOHOMUKE POCCHIUCKOrO THIA. '
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33
R-modeav (poccuticruii aapuanm)

1. Temn uncparayuu.

W3 ycioug z,[{' n— J> B+7){  cnenyer, 90 CHIDKEHME
Pa
TeMna HHGNAUUK 7 Co3maeT MPeANOCHUIKH i MEepek/ioueHNnsT Ha
TPAEKTOPHIO SKOHOMUYECKOIo pocTa. BMecTe ¢ TeM clieyeT oTMETUTD,
47O, B OT/IMUUE OT MOHETAPHCTCKOM TPAKTOBKM B3aMMOCBS3H TEMIIOB
HHIALHK 1 5KOHOMHAYECKOTO pocTa (“deM HHXe TeMItbl HHbmauum,
TeM Bhlllle roAOBOH npupocT peanbHoro BBII”), npuseseHHada Boiie
MOZIeNb MO3BOJIAET CASIIATh BHIBOI, 00 OTCYTCTBHM ONHO3HAYHON U Xe-
CTKOI OOPATHOM 3aBHCHMOCTH MEXAY TEMIIOM MHOISIIMH 1 SKOHOMH-
9eCKHM POCTOM B KOHOMHKaX MEPEXOAHOTO THIIA. 3afaya CHUKEHHA
TeMna uadaanun “nobolt i1eHolt” MoxeT 06epHYTECA YIIyOneHHEM
TEeMIIOB 3KOHOMMYECKOro ¢hnajga, 4ro M Habmopanock 8 Poccwy B
1996—1998 rr. PazpaforaHHas MONETk MOATBEPXAACT IPUHINIHAIL-
HYK) BO3MOXHOCTh TAKOTO XOJa PA3BUTHSA COORMTHUI: Jaxe NIpK cHIXe-
BNH TeMna wHbAAuuu no 24% romoBhIX YCIIOBHE 3KOHOMHYECKOTO
pocta [ ({—2nP./ p)> B(l+7){ B Poccum B 1996—1997 tr. He

BBRITTOAHS/IOCH BBUIY BHICOKKX TapuoB Ha MPORYKLKIO U YCIYTH ecTe-
CTBEHHBIX MOHOIIONUI M BBICOKOTO YPOBHSI HANOTOBBIX CTABOK Ui
NPeANPHATHIL peaJIBHOTO CEKTOPA.

2. Vpoeeus mapugboe Ha npoayxumo U yenyau ecmecmeeHHbx mo-
HonoAu,

Ha ypasueHns (5-34) cnenyert, YTo onepexamoniii poct Tapudos
Ha TIPOAYKUWIO H YCIYTH €CTECTBEHHBIX MOHOITONUH 110 CPaBHEHHUIO ¢
temtioM wndmsuny ( P,/ p, T) momarnsier SKOHOMUYECKHIX POCT ¥
BeIeT K YCHWICHHIO ASIPSCCHBHEIX TCHUCHIMI B PEAlIbHOM CeKrope B
KpPaTKOCPOYHOI MepcrekTHBe, BMecTe ¢ TeM B cpeJHECPOUHOI U JOIITO-
CPOYHO MepCHeKTABe HEeM30EXKHO IMPOUCXOUAT CTPYKTYPHEIE CIBUTH B
cepe MPON3BOACTBA: NMPEHMYLICCTBCHHOE Pa3BUTHE ONYYAIOT SHepro-
cBeperaionye TeXHOJIOTHH W HESHEPIOEMKHE OTPACITH, UTO BelleT K CHHU-
XKESHHIO SHEProeMKOCTH U pocTy IPON3BOACTEA.

" 3. Yposewv Hasoz08mX CMAGOK HQ NPeONPUAMUR IKCRODIMHO-OPUEH -
MUPDBAHHO20 cexmopa.

W3 ypaBHeHUs (5-34) cienyeT, 4YTO BHICOKHIA YPOBEHD HAJIOTOBBIX
CTABOK 7, Ha 3KCIIOPTHO-OPHEHTHPOBAHHLIE PEATIPUSTHS PeaIbHOTO
CEKTOpa MOJARNIACT SKOHOMUYESCKHIT pocT. BeIcoKast craBka Hamora Ha
H00ABNEHHYIO CTOMMOCTD JIKIIaeT mpeaAnpuarus S0C MOTHBAITHOHHBIX
UMAOYJABCOB K paciliyipeHuio 6usHeca. IMeHHO 31ech KpoeTcs oqHa U3
CA8BHBIX MPUYKH HU3KOH 3¢d¢heKTHBHOCTH (PMHAHCOBBIX RIOXKCHUMH B
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Jexyun 5
Modeau dunamuicu pearsrozo cexmopa

peaNbHBIM CeKTOp. YPOBeHDb OTIAYH OT (PHHAHCOBHIX HRBECTHLIMA B pe-
anbHRIH CEKTOp OMPEACISeTC MPOLIEHTOM IPUPOCTa IPOU3BOICTEA OT
KaXno¥l JONOMHUTEIbHON eAUHHLEI duHAHCOBRIX BIOKeHUH. Ho ecnun
CTABKA HANOTa Ha NPOH3BOICTBO BEJIHKA, TO, KAK CJIeNyeT U3 ypaBHeHHs
(5-34), peanbHblit 00beM MPOM3BOACTBa OyAeT COKPALLATHCS, HECMOTPS Ha
yBEJIMYCHHE 00beMOB (hMHAHCOBBIX HHBecTHLWMIA. Takum obpazoM, cy-
LIECTBYIOT BIIOJMIHE PealibHbIE MPUYHHL, O0YCIORIHBAIILME ITOBBILCH-
HbIH YpoBeHb pHcKa (PUHAHCOBBIX BIOXCHHH B PEaNTbHBII CEKTOD: BBICO-
Kasl CTABKA HajloTa Ha MTPOM3BOACTBO K BRICOKHUIT ypoBeHb TapHQOB Ha
MIpOAYKUMIO H YCIYTH €CTeCTBCHHBIX MOHOIIONUN BIEKYT 3a coloi
HHU3KUH ypoBeHb WHBECTULIHOHHOM AKTHBHOCTE B PEalbHOM CEKTOPE
POCCHHCKO! KOHOMIKH, HECMOTPA Ha CHIDKEHHUE TeMNoB HHQUIALIMY ¥
TMIPOLCHTHbLIX CTABOK. .

B 3T0it ¢BfI3W IIPHHSTHE H BBOI B AeiicTBHE HOBBIX cTaTeil Hamo-
roBoro Kogekca B 2002 r., mpeaycMaTpUBAIOLMX PATMKATBHOE CHIUXE-
HY¢ HAJIOTOBOI! HArpy3KH Ha peaibHbI ceKTop, B Onmixaitiue 2—3 roga
OKaXeT ITOIOXKUTENIbHOE BO3ASHCTBUE HA POCT MPOM3BOACTBA B Ga30BhIX
oTpacnax u 6yuer crnocobeTeoBaTh MPUTOKY PHHAHCOBHIX MHBECTHLINIA
B PeabHBIN CEKTOP.

4. Temn pocma peassiivix 005eM06 UHEECIMULLIL @ OCHOGHOU Kanuman.

W3 ypapHeHUA (5-34) cnenyer, YTO HHBECTHIINH B OCHOBHOI! Ka-
MTHTAN ABMSIOTCH BAXHSHIIKM HaKkTopoM SKOHOMHYESCKOTO POCTa.

5. Temn pocma peasbrbix pacnosazaemvix 00x0008 HaceseHUR.

PocT peanbHBIX pacnoNaracMBIX JOXOA0B HACCNCHH S, KaK ClIeAy-
eT U3 YpaBHeHNA (5-34), CTUMYJIHDYET OXMBICHHE IPOU3BOLCTBA KAK B
CEKTOpe BHYTpeHHe-OpUeHTHPOBAHHLIX OTPaCe, TaK H B 3KCIIOPTHO-
OPHEHTHPOBAHHOM CEKTOPE SKOHOMHUKH.

6. Temn pocma o6semoe Henaamexnceli @ peasbHoM cexmope.

W3 ypaBHeHU (5-34) ClieayeT, 4TO B YCIOBHAX BLICOKHX TapH(bOB
Ha MPOAYKLHK K YCAYTH €CTEeCTBEHHBIX MOHOTIONHIA, a TAKXKE BHICOKHX
HAJIOTOBBIX CTABOK Ha TPOMU3BOIACTBO CHHXEHHME Koa(punueHTa %,
obycnoBneHHOE POCTOM AeOHTOPCKOH 3aR0/DKEHHOCTH B OTPACHAX €CTe-
CTBEHHBIX MOHOMONHIA, MPeHOTBPALIACT SKOHOMUYeCKHH cnad. B 5ToM
CMBICTIe HeTUiaTeXH cTany ¢hopMoii afanTaliuy peanpusSTHA K aHOMaJTb-
HbIM 9KOHOMHYECKNM PEATHAM NMepexomHoro nepuona 1992—1998 rr.
B To xe BpeMs pocT 00BeMOB HeIIaTexXeil B pealTbHOM CeKTOpE IIPHBO-
JUT K CHUXEHHIO HAJIOTOBBIX NOCTYIUIEHUI B OI0IXET Y cTarHaUUu
ArperipoBaHHOTIO CIIpoOca.
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Bonpocit aAna mosTopeRus

1. Tlposeaure momarsKoHOMMYecKUi aHanu3 $HAaKTOPOB POCTA B MEPEXOMHBIX
IKOHOMMKEX.

2. OxapakTepu3yiTe OCHOBHBIE MORUTIKOHOMUYECKHE MOENU peopM B pe-
amsHOM cexTope: P-, C-, R-Momens.

3. TpoeenyTe TeopeTHYSCKuH aHamus P-MoAeNn: NPEITOCEUIKH, OCHOBHBIE 3a-
BHCUMOCTH.

4. HpoaHamnmaupyiite dJakTopbl 3KOHOMUWUECKOT0 pocTa B P-Mozenu.

5. IlpoBeaure TeoperHMecKHit aHamM3 R-MOTenH: npeMfIOcEIKY, JIOrHKa, oc-
HOBHbI© 3aBHCHMOCTH.

6. [poaHannaupyiite GakTopEl 3KOHOMUYECKOTO pocTa B R-MOIENH.

7. OnMIMTe MEXaHHA3M W TIPOBSIITE TCOPeTHUCCKKA aHaNK3 “romiaHackoi
fone3Hn” B NepeXORHHX PKOHOMAKaX. OxapakTepHsyliTe poccuiickuit Bapy-
aHT “ToMaHicKol Bone3Hr™: 0coDERHOCTH M CHMIOTOMBI.

8. OxapaktepusylTe WHBECTHUMOHHBI KPU3UC U WHBECTHLMOHHLIA pOCT B
MEPEXONHAIX IKOHOMUKAX.

HonoHATeIbHBE BOOPOCH] H 3aJaHUS
AR CAMOCTOATEIbHOMH PadoThl

1. Hcnoneaya mocTymubie 623kl JaHHBIX U CTATHCTHYECKUE 0030k 1O Tiepe-
XOOHBIM 3KOHOMMKAM, IPOBEAXTE CaMOCTOSTEhHOE CPABHUTENBHOE KCCIE-
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Vuebro-memodvecxie .uamegmanbi K Aexunu S

JOBaHUE IMHAMHUKM NToKasaTenell IPOM3BOACTRA, SKCIIOPTA M MMIIOPTa B pas-
MUYHEBIX TOCTCOLMANUCTIYECKUX cTpatax. [To BatreMy MHEHMIO, AAl0T K OC-
HOBAHUA 5TH LAHHBIC UM BHBOJA 0 KaUeCTBEHHBIX PamIYHAX HePEeXOUMHBIX
R- v L-akoHOMHK?

2. PaccMoTpHTe MOIMMUKAIHI0 MyIbTHCeKTOPHOM Momeny R-skoHoMukH, B
KoTopo¥ YacTk MPORYKUMK €CTeCTBEHHEIX MOHOIONU 1OCTABNAETCH Ha 3KC-
nopr. Kakosel ocobeHHoCTH srolt Momenu? CoxpatisieTcd MM KayecTBEHHLIR
XapakTep BHBOMOR 0 (akTopax SKOHOMHYECKOro pocTa, O B3aI{MOCBHSH TEM-
TIOB MHQIALHM M POCTa B PaXIMYHBIX CeKTOpax?

3. Ha ocHOBe MyNBTHCEKTOpHOH MomemH R-3KOHOMHKH NpoaHATH3HpYHTE
haxTOpPbl, ONpesenAIoIHe THHAMHKY WHBECTHLIMH B OCHOBHBIC TIPOM3BOACT-
BeHHbIe dora s cekropos 30C, BOC n EM. Kak useectHo, B Poccuu B
19992001 IT. OCHOBHAA FOAA MHBECTULME B 0OHOBIEHHME FPOM3IBOICTBEH-
HbIX DOHI0B MPUXOIUNACE Ha SKCNOPTHO-OPHUEHTUPOBaHHLIN cexTop. Yem
310 obpacHAeTcA? TIpUBEIUTE TEOPETHYECKHE apTYMEHTH Ha OCHOBE MyNIbTH-
CEeKTODHON MOMEH.

4. Hamuuire pedepat RIM AOKIAL 110 paGore [Sicu, 20026].

5, Hammumnre 3cce Ha ocHoBe paGorel {OcHOBHEIe HanpasaeHus, 2000],
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JeKuus

MOJEJIA SBOJIOITNN
KPEAUTHO-IEHEXHOUN
CUCTEMbI

6.1

Tpanchopmanua KpeIaTHO-AEHEKHBIX CHCTEM
NePexXoaHbIX SKOHOMHAK

B npouecce skoHoMHUYecKHX pedhopM KpeOUTHO-RAESHEXKHBIC CUCTEMEI
TIOCTCOLMATICTHYSCKHUX SKOHOMUK ITOIBEPraloTCs CYLIeCTBeHHO TpaHe-
dbopmauyi. XKecTash LEHTPAIH3aUMS KPEIHTHO-ECHEKHBIX. OTHOIICHWIT
ObUTa OEHHM H3 OCHOBHBIX HMPUHLHMIOB COLUATUCTHYSCKOM CHCTEMBI.
Hanpumep, B CCCP B 1930—1932 rr. Obl12 IpoBeAcH2 KpeAUTHAS pe-
dopma, B pesylibTaTe KOTOPOU BEEAH 3aflpeT Ha KOMMepYecKuil Kpe-
IUT, 3aMEHUB €I'0 HCKITIOYHTEIBHO DAHKOBCKHM, a BCE PAcUeThl H Kpe-
AUTHBIE ONepalliy CTAH OCYILECTBIATBECA Hepe3 eaWHLIH obilterocy-
pgapcTBeHHBH 0aHK — [ocBank CCCP. [lepepie rouwl pedopm B
GoNBIIHHCTEE MOCTCOLIMATIACTHYECKHX CTpaH BbITH OTMEeYeHB OYPHBIM
POCTOM YacTHOro OaHKOBCKOTO CEKTOpa, a TAKXKE PeCTPYKTYpHU3alUnetH
OLIBLUMX rocymapcTBeBHbIX DaHKoB. JeneRTpansaliid ApoLeccos npu-
HSATUA S9KOCHOMMYCCKHX pelUeHUi, mudepatu3auus [1eH U BHeluHeH Top-
TOBIIH NMOPOXIAT MHOXECTBO IPoOJIeM CTaHOBACHUS Kpc,I[HTHO-II.eHe)K-
HEIX CHICTEM [ICPEXOAHBIX SKOHOMHK.

Bhlcokas MHOIALMS B Hauajle PKOHOMUYECKHX pedopM H cia-
60CTh MHCTHTYLIMOHAIBHOM §a3bl KPSAUTHO-ACHEXHON CUCTEMBI B 1e-
PEXOAHBIX SKOHOMUKAX BHI3BaNy CTPEeMUTEIbHbIE TEMIIBI JOAIapH3a-
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6.1
Tpancopmoyua Kpedumno-0eHeacisx cliCmen nepexodHuX ILOHOMUR

[FH TTOCTCOLMAITHCTHYECKHX SKOHOMMK K HIMPOKOE paclIpocTpaHeHUe
KBasHACHET, KOMIICHCHPYIOUINX HEXBATKY KPSAUTHEIX H IEHEXHAIX pe-
cypcoB y npeanpusariii. Ilo olenKaM psia 3KCOePTOBR, YPOBEHD JOJ/Ta-
pusauvH B [Tombure B 1991—1992 1T. cocTaBnAn BENHYUHY MOPSNKA
80%, B Yexuu — 60—70%, B BeHrpuu — 45—50% B TOT Xe nepuom.
s Pocenw, COTNAcHO pa3TMYHBIM OUCHKAM, YPORCHD AOIapy3aliul
SKOHOMHKH coctaBman 35—40% B 1996—1997 rr., a nocne Kpusmca
1998 r. — soapoc zo 50—60% [Brodsky, 1997; Dabrowski, et al., 2001;
Acun, 2002].

K uncay OCHOBHBIX CICLYEST OTHECTH CIICAYIOLIHE TIPOGIeMBl CTa~
HOBNCHHS KPSIUTHO-ACHEXHBIX CHCTEM NEPEXOAHBIX 3KOHOMUK:

® “XeCTKOI” HiH “MATKONH” KpeAUTHO-ACHEXHOM TIO/IHTHKH,

a “IVIOXHX ZOJITOB” 0aHKOB;

s HHTepdeiica peansHoro ¥ GHHAHCOBOTO CEKTOPA,

a RONAApHU3aiiyy ¥ KBA3HWICHET.

IlepeuncnedHrle NpobneMbl TaK AN HHAYe CBA3aHBI ¢ 3aJadei
BEIABICHNA (PAKTOPOB, ONMPENSIAIOWMX CIPOC HA ACHBIN B HEPEXOIHbBIX
9KOHOMHMKaX. B o1/IHaue oT pasBHTLIX PRIHOYHBIX PKOHOMHUK Nepexo-
Hble 3KOHOMHKM XapaKTepH3YIOTcd cHelUHUYeCKHMH MOTHBAMM H
dbaxTopaMH cripoca Ha AcHbIW. BO-TIePBBIX, TPAHCAKIIHOHHBIN MOTHB:
oGBeMBI TPRHCAKLME, TpeOYIOIIMX TeX WIH HHBIX GopM IeHexHoro of-
MCHA, B ITePeXONHKIX IKOHOMHUKAX, KAK ITPABWIO, HE NMOANAIOTCS TOHHOMY
yuety. K npumepy, B Poccun 1995—1998 rT. BenUch aKTUBHbIE AHCKYC-
CHH IO BOTIPOCY O TOM, Kakad KpeAMTHO-AeHEXHAas TOMUTHKA TIPOBO-
gares HerarpanbHbIM 0aHKOM: “XecTKas” Wik “msarkas”? OmHa rpymnmna
JAVCKYCCAHTOB YIIOPHO AOKa3bIBAIa, YTO ASHEXKHas ITOJIHNTHKZ Yepecdyp
“x)ecTKas”, DPCEMPUATHA NUIICHB HeoOXOOUMBIX PUHAHCOBBIX pecyp-
COB M BbIHYXKJICHBI IpHOETaTh K pa3THYHBIM (DopMaM ASHEXKHBIX Cyp-
poraTos ¥ GapTepy IS OCYIISCTBICHMA caenoK. Apyras rpynna sko-
HOMMCTOB 00palliana BHUMAHYE Ha YCTOWYHUBO BBICOKHE TEMIIBI pocta
JeHexHoH Macchl B PoccuH, MPeBOCXORUBILKE B CPEAHEM TEMITHI HH-
dagauuu. OTciona, B COOTBETCTBHU ¢ MOHETAPUCTCKUMH [OCTYIaTaMH,
Jenancs BHIBOA O pacTyllel yrpose BhICOKOH WHPIAUMU B Poccuy ¢
COOTBETCTBYIOLUMMK TpeBoBaHUAMU K IeHTpanbHOMY GaHKy Orpasu-
YHThb H “3aXaTh” BbICOKHME TEMITH poCcTa AeHEXHOH Macchl, AucKyccus
NpeKpaTHiach TONBKO Toche (UHAHCOBOTO Kpm3Hca 1998 r., Koraa
CTAJIO BIIOJHE OYSBHIHO, YTO PA3BHTHE PEATBHOTO CEKTOPA POCCHITCKOMN
SKOHOMHMKH BeChMA ¢1a00 CBA3aHO C 3BOMIOLMCH H KpH3HcaMH dhHUHaH-
COBOI CHCTEMEL.
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Bo-BTOpBIX, CIEKYASTHBHBIN MOTHB CIIpoca Ha ACHBIH: MOAE/b
Baymornsi - ToBuHa, onuceBalollas TIOBeAcHHE A00ponopsaIodHoro oyp-
Xya, BEIOHPAIOLIETO OLTHMANBHBIE TEMITBI CTPHKKY KYTIOHOB ¢ (aHKOB-
CK¥X ACIIO3NTOB, B NIEPEXOOHBIX 3KOHOMMKAX, OYeBHAHO, He paboraer.
Peskoe mancHWe peanbHBIX JOXOIOB HACEICHHSI B HAYATBHBINA MepHOn
IKOHOMUYECKHX pedOopM B IOCTCOLMANTHCTHICCKHAX CTpaHaX M OTCYT-
CTBHUE CUCTEMBI CTPaXoBaHUA GAaHKOBCKUX AEMO3UTOB MPUBENH K TOMY,
4TO Hace/leHHe MpenounTano coeperaTs AeHbIH BHE OAHKOBCKOM CHC-
TeMbl, TIPEUMYLLIECTBCHHO B BHIAC TBepAOH BamoThl. Te3aBpalliOHHbIN
MOTHB [TOBeAeHMS (MOMBITKA cOepeub HAKOILICHUSA OT BHICOKOM HWH(p-
JISIUNMA) OTIONHSAJCA 3A€Ch OTKPOBEHHO CTIICKYJIATHBHLIM: TIOMNBLITKOM 32~
paboTarh Ha pazHHULIE B TEMITAX POCT2 HOMUHANBHOIO OOMEHHOTO Kypca
BAJIIOTHI U IOTpeGUTe/IbCKUX LICH.

Honnapusaliua ARasieTcs Janeko He eIMHCTBeHROM dopMoit 3a-
MellleHU4 B ofopoTe HalMoHanbkHoi Bamorel. HanGonbuias guBepcu-
dnkauys ¢opM KpasuIeHer B CTPAHAX C MTEPEXOAHOU IKOHOMKUKOM Ha-
6monanacs B Poconn B 1992—1998 rr. K. I'aaau n b. Mkec [Gaddy, Ickes,
1998] npemioxum cleayiolmyio Kiaccupukauuio gopM 3aMellleHUs
peHer B Poccuu.

m BaauMHEIe HemIaTexy, T.e. MPOCPOYeHHAA KpeOMTOpCKad 3a-
JNIOMKEHHOCTh B OONMbILIMX MaciuTabax, BKIIOYAs HEYILIaTy HafoTOB U
HEHCTIONHeKe 00A3aTe/IbeTB OI0JKeTaMM BCeX YPOBHEH, 3aiepXKH €
BEITUIAaTON 3apaboTHOM NNAThL.

m baprep, T.e. HaTypanbHEIH TOBapOOOMEH. CYHICCTBCHHO, 4TO B
opOopMITCHHH OapTepHBIX CACTIOK ITPHMEHSIOTCS WHBIC, 3aBbiliICHHbIC, LIc-
HBI, OTJIW9HBIC OT CIEJOK ¢ ASHESXKHBIMY pacyeTaMu.,

m Baanmozayernl, ocoGeHHO Bo B3UMOOTHOLLEHUAX ¢ BloKeTaMu:
HEVITAaTa HAJOrOB Npoluaercs (3aYMThiBacTCs) B CyMMe HeaodHHaH-
cHpoBaHMA U3 6romkera. LleHbl BO B3aUM03a4eTaxX TAKXKS 3aBbIILICHBI, a
KYpC pyOIIs 3aHIKCH.

w denexusie cypporarsl, kpome KO, KHO, rapaxTuit 4 nopyun-
TeAseTB MUH(WHA, TOABISHIHCE W Pa3THIHOTO poAa “MecTHbIe” ACHBIH.
Bekcens, B ToM 4MClie BbIIaBaeMble MPEANPUATHAMH 0¢3 KaKoro-aubo
JNHKBAAHOTO 00CCIEUYCHNS, SIBAATHCH OXHOH ¥3 HanboJiee LUBWIN30-
BaHHBIX (GOPM JCHEXHBIX CYppOTATOB.

a Pacuersl HamudbiMy (1.6, GaHKHOTAMK), MUHYA OaHKH WIH TO-
CPEACTBOM HENCTAIBHBIX orlepamm yepes ieraabHbIC WIK HeJlerajibHbIe
DaHKH.

m Jonnapusalius BO BHYTPEHHHX pacyeTax H )ms Te3aBpaLUK.

142



Hevyun 6
Modenu seosm0uuu Kpedumno-denedciod cucmenn

aTui. B aToM oTHotlleHl# POCCHS 3aMeTHO BBIZE/IAETCS CPely CTPaH ©
nepexoaHoi 3KOHOMHKOIM.

Tabnuua 6.2
Kpenars! HeHEAHCOBOMY CEKTOPY B HEKOTOPHIX CTpaHax
Lenrpamsroii m BocTounoii Esponm, % BBIT

Crpana 1993, 1994 r. 1995 r. 1996,
Poccus 20,4 19,6 12,0 10,4
Tonaniua 21,3 19,8 19,7 22.1
Benrpus 28,4 26,5 23,0 229
Yexusa 73,1 72,9 63,8 61,1
Bonrapus 67,8 51,0 41,3 69,5

Hemounux: DronoMuueckuit obsop ODCP: Pocewiickan ®enepanims, 1997,

Brnots a0 kpu3uca 1998 r. kpeauTHO-ICHEXHAd MOTUTHKA B Poc-
cuy Obima BHYTPSHHE MMPOTHBOPEYHBOI: MoGad MOTMKTKA OrPAHUYHTE
TEMNBI POCTA JICHEXHOK MACCH TTPUBOAWIA K AalIbHEHIIIEMY pocTy o0ne-
MOB JICHEXHEBIX CYPPOTaTOB H HelUIaTeXeil, 0HaKo Nio6ad sSHaUHTEIb-
Has JICHEXKHas SMHCCHA OBICTPO TMOIMIOWIAIACh BAMIOTHHIM DEIHKOM HJIH
peiHKoM I'KO. Bra monutika He ABAANACH HU YepecHyp “MArKoii”, Hu
“sxecTKOM”, 0Ha OnLIa TIPOCTO HeddhdeKTRBHOM.

Kakyio Xe¢ KpeIwTHO-IEHEXKHYIO NOIIWTHKY B NICPEXOOHOM 3KOHO-
MHKe MOXHO cUBTaTh 3pdeKTHBHOMH? AcHO, YTo 3(ddeKTHBHOCTD TIO-
JIMTHKH OYICT N3MEPATBCA CTEIEHBIO JOCTIXeHH:A NOCTaRMEHHBIX LeneH:
CHIDRCHHME MHMASUNH M cTaGHWIHHOCTh HALIHOHANBHOM BamioThl. KpHanc
1998 r. mokasaj, 4To HH OHa W3 9THX LieNci He 6buta JocTUrHyTa B Poc-
CHH, HECMOTPSA Ha NPAMEPHOE CIIEHOBAHUE BCEM MOHETAPHCTCKUM 1o~
CTYaTaM: OTPaHHUCHYE TEMITOB pOCTa AeHEXHOI MAacChl, CHIDKeHHe Ba-
30BBIX TIPOLCHTHLIX CTaBOK, BBEACHWE BAMOTHOTO Kopuiopa. [lo Bce#t
BHAHMOCTH, IepEXORHAS SKOHOMWKA XapaKTepH3yeTcs HeCTAaHOAPTHEIMHI
B3aMMOCBSI3AMIA MeXIY TEMTIOM HHAWIALINA, NMHAMHKOMU JeHeXHOH Mac-
¢bl ¥ 0OOMeHHOro Kypca. CyllecTBeHHas! CTeNeHb AOMIAPH3allH KO-
HOMHKM HaKJIaJbIBacT CBOI OTIIEYATOK Ha XapaKTep 2THX B3alMO3aBN-
cumocTeil, Jlasice Mbl pacCMOTPHM MOACTH TIPOLIEcca NOMApH2aLHK B
riepexoJHO 3KOHOMHKE M Ha e¢ OCHOBE IPOaHANN3HPYeM B3aHUMOCBs-
34 MeXIy AMHAMWKOM NEREXHOM Macchl, HHPASLIY U 0OOMEHHOIO Kyp-
ca, XapaKTepHble IS NepeXOIHBIX SKOHOMHUK.
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6.2
Modeas npouecca donnaptizayuu

6.2

SRR
Moaeab npoxecca aoJaapu3anan

PaccMoTpHM MOZAEAB, OTTHCHBAIOLIYIO 3KOHOMHYECKOE TMOBEACHHE TH-
NMYHOTO areHTa B MEPEXOAHO 3KOHOMHKE. DTHM 3IKOHOMWYECKHM
arcHTOM MoXeT ObiThb JIA0O (M3HYECKOe JMLO, MO0 KOMMEpaecKiif
GaHK, TH6o npeanpraTAe. Bee 3TH areHTH YacTh CBOMX aKTHBOB XPAaHAT B
HaIIUOHAIBHO¥ BaMOTe (pyOILIX, 3MOTRIX, POPUHTAX U T.4.), JACTD XK€ —
B TBepnoii BamoTe (Dontapax, €Bpo 1 T.4.). Ha conepXareIbHOM YpOBHE
ACHO, 4TO MPEANOUTCHMA IKOHOMHYECKHIX arcHTOB MEXIY 3TUMH ¢op-
MaMH cOepexxeHMil OyoyT OnIpeaenaThes AHAMHKON KIIOYEBbIX. MAKpo-
IKOHOMMUYECKHUX M DUHAHCOBHIX WHIUKATOPOB, npeme BCEIO AMHAMHK-
Kol HHONALHH 1 00MEHHOTO KYpCa, T.€.

pg=Pm_1  pfm_y (6-1
pf ei‘

Tae Z, £ — TeMTl HHQIALUMY H H3MEHEeHHsT 0OMECHHOTO Kypca COOTBET~
CTBEHHO; I, (¢ +1) — NoCNeHOBaTS/IBHBIC BPCMEHHBIC HTSPBAIbI.

JonycTrmM, YTO peanbHbIe aKTHBLI IKOHOMHYECKOIO aréHTa B MO-
MEHT ¢ paBHB! W,. 3a/a4a COCTOMT B ONTUCAHMH JMHAMMKN BEeTHYMHBI
W, . IlycTs ionist BamIOTHBIX AKTHBOB 3KOHOMWYECKOI'0 areHTa B MOMEHT /
paeHa (I1-%). Torza peanbHeie aKTUBbI B MOMGHT (¢ +1) paBHBIL

W, =kw Ly q-pyw, Ll (6-2)

1+ £+t I

3anada onrTHMU3aUMK Doprdens cOepeXkeHT SKOHOMHYCCKOTO aTeHTa
B 3TOH IOCTAHOBKE CBONMTCH K CACAYIOLIEH:

W, — max, (6-3)

Rogin <k <l

roe k;, >0 — orpaHH4YeHHE M0 JIMKBUIHOCTY aKTHBOB B HAL\HOHATb-
_ Hoii BamioTe.
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Iycrs 72 > 0 {reMItel HHGNIUAN B NEPEXONHBIX YKOHOMHKAX, KaK
TIPaBUIIO, TTONOXUTEbHM). Torfa onTUMANbHbIA BHGOP X CBOAMTCS K
CenyIoleMy: '

. |k ,€>0
Fr=g ™ (6-4
{l, £<0 69

U NpH YCNOBUK € >0 ONTHMaNbHBIA TEMIT POCTa PEAbHBIX AKTHBOB
pa.BeH

w=8&(l-k )7 | (6‘5)

OTMETHM, YTO 3TC YPaBHCHHC CIIPABEATMEO MPU JUIOOHIX COOTHO-
HICHMSX MEXOY TEMITOM MHQIALMN ¥ TMHAMUKON oOMEHHOTO Kypca:
TIPK O9€HB BbICOKVX TeMNaX HHMISALHM M OTCYTCTBMY CYILSCTBECHHOTO
pocta oOMEHHOTO Kypca peajibHble aKTUBbl 3KOHOMHYECKUX AreHTOB
HAaYXHAKOT COKpallaThes; NPH ONepeXaiollleM pocTe oGMEHHEOro Kypea
NO CPaBHEHMIO C TEMITOM MHMIALMHM PeaIbHEIE aKTHBBI DKOHOMUMECKIX
ATCSHTOB BO3PACTalOT. APYruMu ClIOBaMH, 3Ta 3aBUCUMOCTD ONMUChIBAET
KaK Te3aBPalMOHHBIN, TaK M CTICKYISTUBHBIH MOTHBHI TIOBEJCHHS KO~
HOMHYECKHX ar¢HTOB B MEPEXOTHON SKOHOMMKE C CYIUECTBSHHOH A0JI-
Napuzaiiedl xo3gicTBeHHOro oBopoTa.

TIpu TOM TeMII pocTa BAaAIOTHONW COCTABASIOWIEH peam,Hbe aK-
THBOB B MOpTQesic 3KOHOMHIECKOTO areHTa paBeH

curr =1~k Xe-~m)~k,,. (6-6)

CylLecTBEHHBIN BBIBOL COCTOHT B TOM, UTO C YBeJIMYCHHEM Pas-
HOCTU (£~ 7) BO3PacTacT CIIPOC Ha TBEPAYIO BANIOTY H YMEHBIIIACTCS
CTIpOC Ha AeHbI'M (HALIMOHANBHYIO BaloTy). Ha MaKposKOHOMIAYECKOM
YPOBHE 3TQ O3HAYAET, 4TO B FEPEXOAHBIX SKOHOMHKAX CIIEKYAATABHBIN
MOTHB CITPOCZ H2Z HGHBIM Y SKOHOMHUECKHX areHTOB OTIHYAETCS OT
AHANIOTMYHOTO MOTHB2 areHTOB B PHIHOWHLIX 3KOHOMHKAX: BMECTO (aK-
TOpa ITPOLICHTHON CTaBKH, BIMMIOIETO Ha MEXBpeMEHHBIS TIpeATIouTe-
HUS TMKBHAHOCTH, Ha NIEPBLIA NIaH BHIXOAWUT (axTtop (£—7), BIUAI0-
1WA Ha cTereHb NO/UIApU3alyK (PHHAHCOBBIX aKTHBOB 3KOHOMWYECKUX
arcHToB. Jlance Mbl pOaHATHU3NPYEM MaKPOIKOHOMMUYECKHE CIleACTRMS
aT0or0 haKTa.
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63

JAnnamMuKa nenexmoﬁ Maccm, 0OMEHNHOTO KYpca
H mupamniEn 8 nepexoaHoH IKOROMHKE

TpanuLyoHHbIN BUI QYHKIIMH Cpoca Ha JeHsrd M/P = L(Y,R), roe M —
o0BeM IeHeXKHO MacChl B SKOHOMUKE, P — ypOBeHS 1ieH, ¥~ arperi-
POBAaHHDLII BBITIyCK, R — HOMUHAJIbHAA NPOLIEHTHAA CTABKa, [T [epe-
XONHOM SKOHOMUKH AOIKEH ObITh NpeoOpa3oBaH CASLYIOUINM o0pa3oM:

M/P=L{¥,e-7). (6-7)

CopepxarenbHblil CMBICS YpaBHeHHs (6-7) oTpaXaer xapakrep-
HYI0 0COOEHHOCTDb NPEINOYTSHUH HaceTeHHA U KOMMepIeCKIX OaHKOB
B NIepeXOMHbIX YKOHOMHUKAX: YeM BBILIC 3HaYcHUE dakTopa (£—7), TeM
Gomnpllie cripoc HaceaeHus: ¥ GaHKOB Ha BATIOTY ¥ TeM MeHblte crpoc
Ha OeHBTH (pyOseByio Maccy).

Mepexons B nociaeaHeM YPaBHCHHAH K TEMIIaM HM3MEHEHUsT BXO/S-
IMX B HETO NMEPEMSHHBIX, TIOMYIHM cnemqouwro 3aBHCHMOCTb JUIs TemiTa
TIpYpocTa NEHEXHONW MACCh:

'p::z-s-ag—ﬁ(e—ﬁ)', a,ﬂSO, o (6—3)

rie u=M, IM~1, g=Y /Y ~1 -~ teMn HsMeHeHUst 0GbEMa JIEHEXK-
HOM MacChl 1 arperipoBaHHOrO BHITIYCKA COOTBETCTBEHHO.

© DT0 YpaBHEHHUE [TO3BOJIACT AaHAIM3UPOBATE XapaKTep B3auMOCBI~
3¢l MEXIY TEMITOM H3MCHEHHS JeHEeXHOE MACCH, TeMITOM MHIsSLIHY
H TEMITIOM pocTa Kypca AO/Napa Ha Pa3iiyHbIX Tanax ACHeKHO-Kpe-
JUTHOI [TOMTUTHKH B AepeXonHoi SKOHOMHKE.

Hauamamii s1an ¢uaancosore peryauposanus. Ha HavyatbHoM
sTane aubepaTu3aly LeH U BHEIHe! TOProBIH B MEPEXOXHON KO-
HOMHMKE TeMNbl HHOAAIUMH OUeHb BRICOKY M BajioTa CTAHOBUTCHA OC-
HOBHBIM CPEICTBOM 3alllHTH cOepexeHuit HaceneHUs, COOTBETCTBEHHO
CIIPOC HA BaJIOTY HACCNCHHUA M KOMMEPUYECCKUX BaHKOB OYEHB BRICOK,
HOPMBI 3aKOHOAATENBECTBA B ZCHEXKHO-KPEAUTHOH cepe passiThl Bech-
Ma c¢nabo, H, KaK pesymbTaT, TeMIl pocta Kypca Joluiapa MpeBbliliaeT
TeMn UHGALNM, T.6. £> 7. Ipu aTOM TpancdopMalMORHBIL cral B
MepexonHO S3KOHOMAKE NPHBOOUT K TOMY, YTO TEMIILI H3MEHEHM ar-
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PErMPOBAHHOrO BHITYCKA CTAHOBATCH OTpHLEATENLHBIMIY, T.€. g <0. U3
ypaBHeHHs (6-8) ¢ yIeTOM 5TUX 3aMEYaHHI TOMYyYHM

E>T> U

TakumM 00pazoM, TEMIT pocTa JeHEXKHOW MACChl HIDKE TeMIa MHGIALHY,

Dran dnuancosolt cradummsawpm. Ha srane puHaHcosol! crabu-
JU3aKAY fpaBHTenseTBO ¥ B nepexoistt X HCNMOAB20BAHUI® “HOMH-
HAJIBHEIX sKOpeit” — OOMEHHOTO Kypca W 3apaboTHON nnaTel — mis
OrpaHUYeHUs TeMnos HHASIIHN, Beenekrue “pamioTHOTO Kopuuopa” B
Poccuu B uioHe — mione 1995 . ApUBeIo K TOMY, YTO TeMII HHQIALHH
Hayal cTabWIbHO MPEBLILIaTh TEMII pocta Kypea Aojlapa, T.6. €< 7.
IIpu 3TOoM TeMNH cHafa MPOU3BOACTBA 3HAYUTE/IBHO YMEHBIIW/IKCE,
T.e. g =0. U3 ypaBHeHus (6-8)ripu 3ToM monyyuMm

H>T>E

Taxum o6pa3oM, TeMI POCTa JEHEXHOM MAaCChl HAYHHACT MpeBHILATh
TeMN HHOIALIMH.

Orcrofa cneayer, YTo MOHETAPUCTCKHI BbIBOX 00 OEHO3HAYHOM
3aBUCHMOCTH TeMNa UHMASLIHY OT TeMINAa pocTa ACHEXHOM MacCh! He-
BEpPeH VI NEpeXOXHOH 3KOHOMKKH ¢ JOMHHHpOBaHMeM >dipexra o~
JIapu3anui UHAHCOBOTO M KOMMepUecKoro obopora. [TosTomy Makpo-
SKOHOMUUECKYIO NONHTHKY B Poccui HakaHyHe (PMHAHCOBOIO KpH3Hca
aprycra — ceHT20ps 1998 r., HaMpaBlIeHHYIO Ba CHUXKeHHE HHDIILZN
IYTeM OrpaHMYeHUs TEMIIOB POCTA AeHEXKHOM MACCHI, CliedyeT NPU3HATE
HEYIAYHOH M CIIPOBOLMPOBaBIlieH MaclurrabHbIN (GHHAHCOBBIN KPHU3HC.

Craenyet 0co00 OCTaHOBATBCSA Ha MOCAEACTBHSIX poccuiickoro bu-
HaHCOBOTO KpH3Hca aBrycta — ceHTAOpA 1998 r. B pesyabrate 3TOTO
KPH3HMCA Pa3BHTHE POCCHICKON (PHHAHCOBOH CUCTEMBI ObUIO OTOPOLICHO
Ha ypoBeHb 1993—1994 rr. Hocne 17 asrycra 1998 r. mpousowen pes-
KHii cKauoK OOMEHHOTO Kypea, HHAYLMPOBaBLIMi (depes YAOpOXKaHKe
TIOTPEOUTENBCKOTO MMITOPTa) OBICTPRINA POCT NMOTPEOUTENbCKHUX LIEH B
Poccuu. Janee B Hoabpe — mekabpe 1998 r. mpoHcXoNWIa MeUieHHAS
alanTalusa o0beMa JeHEXHOH Macchl K BO3POCLIEMY YPORHIO HeH. Takum
ofpa3soM, Moclie KpU3ica poccHiicKas (HaHCOBas CHCTEMA BEPHYIIAch B
cocrosiiie 1993 r., KXoraa BHITOMHIOCH COOTHOLUCHUE £> T > .

Ocobyio aKTyalbHOCTh HMEET aHaJIN3 B3aMMOCBSI3EH STHX MMOoKa-
sareneii B 20002002 rr. npu coxpaHeHHH KpaiiHe OJIarompHATHOH
MMPOBO} KOHBIOHKTYPH Ha PbIHKAX OCHOBHBIX TOBAPOB POCCHICKOIO
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akcnopta. [IpUTOK BAMIOTRE B CTPaHY M YKperlienHe pybiia B pealbHOM
BBIpaXEHVM HaKIaZpIBaOTCA HAa OCTPBii HHBECTHUHMOHHBIM KpH3HC B
SJEKTPORHEPIETHKS U Ta30BO# OTPAaciH. JTOT KPU3UC NPUBOIMUT K CY-
ILECTBCHHOMY POCTY 3HepreTHYecKHX TapHdoB, UTO cpa3y CKashIBacTCs
Ha of1iieM ypoBHe LieH. CoOTBETCTBEHHO B HACTOSIIEE BpeMs TeMIl HHp-
JIAUVH 3HAUYMTENTBHO MPEBLIIAeT TEMIT POCTa Kypca Aosinapa MpH OTCyT-
CTBUH CYILUSCTBEHHOTO cniafia ripouskonctea. U3 ypapreHna (6-8) npu
JTOM IOJIYYUM, YTO TEMII pOCcTa JSHEXHOH MacChl ZOLKSH YCTONUHBO
TIPEBLILIATH TeMII UWHOASALMYN, BTH BLIBOOE MOXHO TIPOMUTIOCTPHPO
Bath puc. 6.1 1 6.2,

pi eps

1,2 -
Lo |
0,8 ..
061

0.4

1995 1996 1997 1998 1999 2000 2001 2002 2003

Puc, 6.1. luHaMiKa niokasaTeneif TeMna pocTa Kypea Aojiapa (eps)
H TeMiTa HHOMAIWH (pi) B 1994—2002 IT.

Ha 3tax rpadukax sspHO pasnMUKMMBl TPH XapaKTePHBIX TepHoaa;

m Tiepuofl (puHaHCoBoOH cTabwiH3atnu 1995—1998 rr.: Temrt UHG-
NSUMK TIPEeBHIIaeT TEMIT POCTa Kypea Jo/iapa, TEMIT POCTa ACHEXKHON
MACCHI B CPEAHEM MPEBBIIIAET TEMIT MHIIALIMH,

m nepyon dbuHaHcoBoro Kpuauca 1998—1999 rr.: TeMn pocra Kypca
J0JUIapa NpeBBIILAcT TeMn HRGAALMH, TEMI POCTA NEHEXHOM MacChl
HIDKE TeMITa HHONALMH,

m NIEPHOA MOCTKPH3HCHOTC PasBuTHA 1999—2002 rr.: TeMn nHb-
JIEIUH CYLIECTBEHHO BBILIE TEMIA pOCTa Kypea Joiapa, TeMIl pocTa Ae-
HEXHOM MaccHl CYIECTBEHHO NPeBLILACT TEMIT HHGIALIH.
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pi mu

0,40
0,35
0,30 .
0,25
020
0,15
0,10

0,051

4 g Y
i N

-0,01 L

7995 1996 1997 1998 1999 2000 2001 2002 2003

Puc. 6.2, IyngaMuxa nokasareneil TeMna pocTa AeHeXHOH Macchl {mu)
M TeMna uHdasmuuy (pi) B 1994—2002 rr.

WUsnoxeHuasn Bhiille MOAETH B3aMOCBA3Y 0a30BLIX MMOKa3aTeNneH
KpPeAWTHO-ISHEXHBIX CHCTEM ITEPEXOTHBIX 3KOHOMUK XopoLo obbsac-
HAeT 3TH daKThl, YTO eilie pa3 NMOATBePXKIACT €€ CIIPABSLTHBOCTE.

6.4

JIByXCeKTOpHAA MOJE/b KpeaaTHO~AEHEKHOH CHCTEMb
B MEePeXOAHOM IKOHOMHIKeE

‘Beiltie M5!I OTMETHITH, YTO CYLISCTBEHHOMN XapaKTepUCTHKON KPeIUTHO~
HEHEXHLIX CHCTEM NEPEXORHBIX 3KOHOMUK ABAACTCA CTPYKTYPHAs He-
OOHOPOZHOCTE, B omiHgiie OT PHIHOYHOH 3KOHOMKKM, Ile HaluMoHalb-
Hasl BAMIOTA ABNACTCH AMHCTBEHHBIM ¢PEACTBOM ACHEXKHO-KPEAUTHOTO
obpallieHUs 1 cOepeXeHHs, B IIEPEXOAHOW SKOHOMHUKS CYLLIECTBYET Lie-
JBIA CerMeHT KPeIUTHO-ACHEXHOH CHCTeMbl, CBA3aHHLIN ¢ TBEpLOH Ba-
motoil. Ha ponb TBepaoil BaniOThl MOXKET OPeTeHIOBaTh KOIIAp, €BPO
YAM Jpyras HHOCTPaHHAs BAOTa, 4 TAKKe 30JI0TOi YepBOHeL, JeHeX-
Helit cypporar M T.A. [Ipn onmpemeneHHBIX yChaoBUAX 3Ta OUMONAD-
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6.4
Heyxcexmopran aodens KpeduntHo-OeHeNCHON CHICIENb 8 HEPEXDOHON IKONOMURe

Hasl CTPYKTYpa KpeOUTHO-JCHEXHOH CHCTEMBI MOXET NOTepITh YCTOH~
YUBOCTDb, YTO NOBACYET 3a co0oil 0TKa3 OT HALIHOHAIBHON BalfOThl U
nepexoll K TBepaoi BanloTe KaK eIHCTBEHHOM NeHeXX HOH eAUHMIIE.

Hanee mbl pacCMOTPHM JABYXCEKTOPHYIO MOHE/Tb, ONTUCHIBAIOLIYIO
B3aUMONeHCTBHE KPeaAUTHO-IeHEXXKHbBIX HOACHCTeM, CBA3aHHAIX ¢ HallHO-
HaNbHOI M TBepAOH BATIOTOH B MepeX0AHOH 3KOHOMHUKE.

Cnpoc Ha A¢HBI'M, B COOTBETCTBAM C BBHIICHATOKEHHBIM, 33aBHCHT
or o0peMa Bhinycka (Y), a rakoke ot daxropa (£~ 7)) — PasHOCTH MeX-
IOy TeMIoM pocta 0OMEHHOTO Kypca TBEpIOH BaOThI M TEMNOM UHG(-
mauny., Temit uadgnaumu (TouHee, eTo MOHETapHasA COCTAB/AIONIAN) 3a~
BHCHUT OT Pa3HOCTH MEXIY NpeIoXeHHEM JeHeT 1 CIIPOCOM Ha HeHBbTH:
ecnyn ofbeM THPEINOXeHMS JEHEr NPpeBbllIacT CIiposc Ha ASHBMU (fe-
HEXHEBIE BAACTH “HABONHAIOT” NeHbIaMH SKOHOMHKY, KOTOpbIe OHA He
B COCTOSHUU “YCBOUTE), TO TeMIT UBIIALIKRY BO3pacTaeT,

TIpr npouMx paBHBIX YCIOBMAX CNPOC Ha AeHbIM Oyder Bospac-
TTb, €CIH LECHHOCTD ACHEr (HEeHA Clipoca Ha eHbIH) ISl 3KOHOMHYe-
CKHWX areHTOB Bbillie, Y6M YPOBCHD 1IEH, CIOXUBLIMICSA Ha AaHHBIA MO-
MenT. Hanpumep, gednunT qeHeXHbIX CPEICTE B pocCHiicKo# 3KOHO-
MuKe B 1995--1998 rr. oOyciiorniBan NOBhILEHHBHN COPOC Ha JeHbIH,
HEeCMOTPst Ha BRICOKUH YpoBeHb UeH (Ha noTpeOUTENbCKOM PHIHKE U B
PEANTBHOM CEKTOPE), DKOHOMHUYECKHE ATEHTRI HCTILITHIBANIN HEXBATKY He-
Her ans obecriedeHUs Xo3siicTBeHHOro obopoTa, 1pu 3ToM dakrop Jo-
POTOBU3HAI ICHET 3aYaCTYIO OTCTYIIANR Ha BropoH IUiaH.

C apyro#l CTOPOHBI, OCYUICCTBISA DMUCCHIO, OICHEXHBIS BIIACTH
peilialoT BechbMa cnenuduyecKre 3aiayd obecnedeHNst cTabWIbHOCTH
dunancosoii cucremsl. Hena npennoxenus ASHET MPH 3TOM COMTOCTaB~
nAeTeH ¢ 6a30BLIM YPOBHEM HeH (HanpuMep YpOBHEM LeH Ha noTpebu-
TEJILCKOM DBIHKE) B 9KoHOMIKe. YeM Bbllile YPOBEHD LIEH B SKOHOMHKE,
TeM Gonbiiie 00heM BCHEXHOTO NPETOKEHHL.

CkasaHHoe Bblilie NTPUBOAUT K CHCHYICLICH ChcTeME:

M=k (p'(M* Y, e-7m)~p), ki >0,
M=k (p"(M*")~p), Kk, <0 . (6-9)
p =8 -M"), >0
OtMeTiM, 4T0 B OTIHYHE OT “HOPMATIbHBIX” Ol ACHBIH ABTAIOTCS BeCh-
Ma HEoObIMHLIM ONAarOM, YTO HAXOHUT CBOE OTpaXeHMe B 3Hakax Ko-

3hPULHECHTOB B TPETEEM YPaBHEHHM STOMH CUCTEMBI: 3TH 3HAKU HE
COBIAJAIOT CO CBOMMM AHANOraMU Wisi O0bIMHBIX Onar {CM. Jiekuuio 2). .
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Modeau 380m0itt Kpedumno-OeHeNcHol cucmensi

PacemorpuM Temnepb baxTophl, BIMTIOLING HA IMHAMHKY clipoca
H NPEIUIeXeHMs BAIOTH. MBI TolaraeM, 4To €1Ipoc Ha TBEPAYIO BaIIO-
TY TOACKHTSIBHO 3aBHCHT oT (dakTopa (£—7) — Pa3HOCTH MEXAY
TEMIIOM pocTa oOMeHHOro Kypca M teMnioM HRGNsmA. [Ipemnoxedue
TBEPAOH Ba/lloTH MOJIOXUTEABHO 38BHUCHT OT o0beMa 3Kcropra £, a
TaKXe OT MONWTHKH 30J10TOBAIOTHEIX pe3eppoB. Ecnu LeHTpanbHEIH
0aHK OCYILECTRIISET 3aKyMKH BalloThl B pesepBhl WIS obCHyKHBAHKA
BHELUHEre oNra, KPeAUTOBaHUS NIPaBUTENLCTBA U T ., TO TIpeJIoKeHNe
BaMIOTHE ByHeT coXpamiaThes, a HeHa NPSATOKCHNs BalloOThl BO3PACTATb.
B To Xe BpeMsA, 3aKynas BAHOTY B pe3eprhl, 1B ocyilecTRIseT nonon-
HUTEABHYIO SMHCCHIO NEHET, O2TOMY B YPaBHCHHE I TIpeHjIOXeHHs
JieHer HeofXOmEMO BBECTH YK30TCHHHI (akTop R — o0BeM 3010TOBA-
NIOTHBIX PS3CPBOB.

st nOACHCTEMEBI, CBSI3aHHOM ¢ TBepnoid BamloTol, sarmiieM
aHanoOTH4HO (6-9):

Cl=ki(e (CYe-m)—e), k>0,
C'=ki(e'(C*,E,R)-¢), k'<0, (6-10)
é=a(C'-C"), a>0.

OTMeTHM, YTO BaNioTa SBAseTcd “HOpMaNbHBIM™ OaroM: €ClH lieHa
CIpoca Ha BailoTy (T.e. ee CYOLEKTHBHAS LIEHHOCT: AT DKOHOMHYEe-
CKHX areHTOB) ITPeBBIIIAeT ¢ PHIHOYMHYIO LieHY (T.¢. 0OMeHHBIH Kypc),
CIOXHUBILYIOCS Ha JaHHBL MOMEHT, TC CIPOC HA BATIOTY HAYMHAeT BO3-
pacTarh. BMecTe ¢ TeM eclM 1ieHa Npe/UIOXKEHHS BaTIOTh] BHILE, YCM €€
OOMeHHbI Kype, CIOXMBIIHIKCE Ha AaHHBIH MOMEHT, TO o0beM Mpesn-
JIOXCHVA BaIOThl HauWHaer yMeHbllaTbes. Hanpusep, poccuitckuit
9KCIIOPTEP pelliaeT, peHaTpHHPOBATh JIA €My BAMIOTHYIO BRIPYYKY WIH
OCTaBWTH ¢ 3a rpaHnlel? Dakrop, KoTophiil ol OyIeT IPWHUMATE BO
PHHMaHWe — TEKYLIHI OOMeHHBII KYPC BaMIOThl: BEICOKHE KYpC CYIUT
XOpOWIYID BHIPYYKY, HH3KMI Xe Kypc MoXeT oOepHYTbCS NOTEPAMH.
JHaMuKa oOMEHHOIO Kypca TBepAOH BAIOTHI OTNPESACIAETCS PasHOCTBIO
MeXny oObeMaMK CIpoca H NPSANIOXKEHHS TBEPIOH BAMIOTHI: €CiIM CHpOC
Ha BaMIOTY MIPSBHILIACT €6 NMPEMNoXeH e, To 0OMEeHHBIN Kypc TBEpAOik
BaJIIOTHl BO3PacTaeT.

OtMeTHM, 4TO cHeTeMa (6-9)—(6-10) 06obInaeT MHOTHE H3BECTHEIC
MoZenH QYHKIIMOHMPOBAHUA KPSAUTHO-ACHEXHBIX CHCTCM B SKOHOMH~
KaxX BRICOKOM WHGISIING, TEePEXOiHbIX Y PA3BHBAIOIIMUXCA SKOHOMUKAX.
B uacTHOCTH, U3 TIEPBOr0 ypasHeHUA B (6-9) cnenyer, Yro npu ypespbi-
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yaiiHo GOJIBLIIOM POCTE YPOBHS USH O0BEM CIIpoca Ha JAeHBIM HaYHHAET
SKCIOHEHLUHUANbHO cokpallarbes (Moxents Keiirana). Ilpy BriCOKMX
TeMIIax pocTa 0OMeHHOTO Kypca TBepAOil BATIOTH PE3KO BO3DACTACT £¢
MPUBNIEKATEABHOCTh KaK CIIEKYASTHBHOTO HHCTPYMEHTa: Bce OOAblIee
YUCJIO SKOHOMUYSCKUX cYOBeKTOB HAUMHAIOT HHBECTHPOBATh CPEACTBA
B TBepAYIO BAMOTY U 3apabaThiBaTh NPHOEUTE HA PASHOCTH MEXAY TEM-
r1amMy pocra 06MeHHOTO Kypea U MHGISIUHN.

IIpu pemnenun cucreMnt (6-9)—(6-10) nonaraem: £=4,7 = p.
TToacTaBHB 3TH COOTHOLUICHHS B JAHHYIO CHCTEMY H TIepSHOPMHPOBAB
TiepeMeHHRIC, TIOJIYYVIM MOJenb B NIpUReNCHHON DopMe:

Md-= pd'(ﬂ{dags-cd‘-cj _E""Md)_p-’
M =p-p(M'R),

p=M'.f _Md"
.C°d' -__ed(cd’cd -C-M" +Md‘)_e’

+

C.'x =e—'es(C8$E’R)s
PR

(6-11)

é=C'-C’

Herpynro 3aMeTTh, YTO 3Ta CHUCTEMA ABIAETCA YACTHBIM CAYYACM
CTPYKTYPANTHCTCKHUX MOzeelt 4acTHOro U oblero MUKpO- ¥ MaKpPO3KO-
HOMMYECKOTO PaBHOBECHS, MNMOXEHHBIX B JIEKIIHK 2. CTalMOHAPHOS
peleHue cucTeMsl (6-11) nonyyaeTca NpyWpaBHUBaHLEM HYITIO MPaBbIX
YyacTell BRIMMCAHHBIX YpaBHEeHHIt, DTO CTALIMOHAPHOE PELUCHHE O3B0~
JISleT UCCNeaoBaTh MaKpPOSKOHOMHYECKHUE TTOCNECACTBUA KPEAUTHO-Ie-
HEeXXHOH TIONHTUKY B ITepeXOXHOM SKOHOMHKE.

PaccMOTpUM HECKOBKO YacTHBIX ciydaeB. domycruM, gro LB
YBETMYMBACT 3aKYITKH BaiIOTH B pesepBbl. IIpH aToM BO3pacTaeT cHa
MPEITOXKCHHUS! BATIOTHI, a 006eM NpeATOXKeHHS BaTIOThi COKPAIRACTCS.
ITO MpUBEHET K POCTY 0OMEHHOIO Kypea BaMiOThl ¥ POCTY CIIpoca Ha
Hee CO CTOPOHBI KOMMEPUECKHX OaHKOB M HacencHWs. B To Xe BpeMsa
peuieHne 1B yBenuuuTh 00BeMBI 32KYTTOK BATIOTH B pe3epBbl IIPHBEAET
K POCTY OEHEXHOH MICCHM, YTO BHI30BET POCT YPOBHA LIEH H COKpa-
LeHHe CITPOCca HA JIeHbI'H B SKOHOMHKE.

PaccMoTpuM Teneps nOCNEACTBHS pocTa Brimycka Y. M3 nepeoro
ypaBHeHHA cHCTeMEL (6-11) caeayeT, 9To 3TO MPHBEIET K POCTY CIIpoca
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Modeau saomount Kpedumno-enedcHol clicmenmst

Ha JeHBIY (TpaHcakuUMOHHEIH MoTHB). PocT cipoca Ha JeHbIH, B CBOW
ouepenb, NPUBEACT K CHUKCHUIO YPOBHS UeH M 00beMa NpeaIoXeHH
AeHer. BMmecte ¢ TeM NafleH¥e TEMITOB WHAWISLYNM BPHUBEACT K POCTY
TIPHBJICKATEIBHOCTY BaIOThi KaK CHEKYJISATUBHOIO MHCTPYMEHTA, YTo
BBI3OBET CIaJl CNIpoca Ha JeHbIH (CREKYIATHBHEIA MOTHB) U POCT CIpo-
ca Ha BamoTy. PoCT cripoca Ha BanioTY NMPUBEIET K POCTY OGMEHHOTO
Kypca U YBENTUMEHHIO HMPEVIOKSHU BATIOTLL. TakuM ofpaszoM, cucteMa
(6-11) nmepeiizer 8B HOBOE paBHOBECHE, XaPAKTEPHUIYIOWISECH MEeHBIINM
YPOBHEM MHQIISILMH U GONBINM OGMEHHBIM KyPCOM. :

Hccnenoanue yerofiunpocTy cuetTeMBl (6-11) nposoautes no 06-
e cxeMe, HINOXeHHON B teKiyiy 2. KauecTBEHHEBIH BBIBOL 3TOTO UG-
cnegoBanvA (bopManbHbIM AHATH3 YCTOMUKMBOCTH [IpeAnaraeTcst B BUAC
3aflaHUsl K JIEKIVY 6) COCTOMT B TOM, YTO NPU JOCTATOUHO BHICOKOM
YYBCTBUTEJILHOCTH CHpoca Ha AeHbIH K addeKTy noniapusaudi Mo-
XKeT MPOU30UTH pacliafi CHCTEMBl JEHbIU—BANIOTa K Mepexon K TBep- .
ol BaNiOTe KaK eUHCTBEHHOU JAeHEXHO eaHHNDE.

6.5
RN
Peanssbiii 00MeHHLIH Kype, HAPETET NOKYNATEILHOM
CNOCOOHOCTH M KOHOMHYECKRH pocT

OnHoit 13 CYILECTBECHHBIX NMpobNeM KPeINTHO-LREHEXHON NOJUTUKY B
NMEPEXOAHBIX IKOHOMMKAX SIBIACTCA CYLLECTBCHHBIN paspbiB MEXIY Pbi-
HOYHBIM KYpCcOM H IapHTeToM MokymnatenbHoli cnocobHocty (IIFIC).,
Ta Xe RapTuHa HaGmIOmacTCs U B pasBHUBAIOIIMXCA crpaHaX. OAHaKo B
Poceup aToT pasprlB SBHO I'umeprpodhupoRasd: 10 oligHKe, B 1999 1.
pyoNIb IO MapHUTETY NOKYNATeNbHON ¢rnocol0HOCTH OBUT BecoMee, YeM I10
PHIHOYHOMY KYpPCY, IPHMepHO B 3,5 pa3a (T.e. TaK, Kak 210 b0 B 1993—
1994 rT.). B cTpaHax BocrouHoit Esponbl, KoTopsie IPpOABMHYIIHCH B Yac-
T™H pedopMm nameiie Poccun (Yexusi, [onelna, Benrpus;, Croenus),
3TOT pa3phiB NPHMEPHO ABYKpaTHBIM, B TO e BpeMs B GONbIIMHCTBE
Pa3BHTBIX CTPaH MHPA C YCTOHYMBO paboTAICIINMH PHIHOYHBIMM HHCTH-
TYTaMy, NMHAMIMHBIMH 9KOHOMMKaMH ¥ Pa3BUTLIMU PHHAHCOBLIMHK
peiHKaMn [ITTC ¥ prIHOYHEIH Kype GTU3KY ApYr APYTY, NPUYEM B Hau~
Gonee pasRUTBIX cTpaHax EBPONEI HAUIMOHAIbHBIE BATIOTH MO PaiHOY~
HOMY KYpCY, KaK TIpaBunio, Becomee, yeM 1o I1TIC (puc. 6.3), Bo MHo-
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Peanomiil oGMernrwtli KYPC, RAPHIMEN ROKYRAMEAHON CROCOTHOCIY N SROHOMUMECKYI pocm

roM 310 ODYCNOBIUBACTCS NOBBIUCHHBIM CITPOCOM Ha BAJIOTHLI U LieH-
Hble GyMarul 5THX CTpaH CO CTOPOHB! HEPE3HAEHTOB.

25000 ¢ T 14

+1.2
20000+

T 1.0

15000+ losg

100004 + 0,6

1o4

10,2

0

Ciparbl
[CSZIBBN Hagywy, Ao ek —8—1FIC/kype

Puc, 6.3. Cpenenynienoit BBIT # cooTHOlICHHE napwreTa
M Kypca BUHOT 110 TPYINaM CTPaH

Ecii e Kype HALMOHANTBHOM BAaMIOTH B HOMHHAJIBHOM BhipaXe-
HHH 3HaY}UTeIbHO IIPEeBRILIAET TapUTeT MOKYNATENBHOHN criocobHoCTH,
TO 3TO CBHACTE/NBCTBYET O HAMWYHM CYLLIECTBEHHEIX LIEHOBBIX JHUCIIPO-
NopLMit ¥ HCKaXeHHON CTPYKTYPS OTHOCHTENBHEIX HeH. B arolt cutya-
LU LCHBI HA PSII TOBAPOB B YCIIYT MOI'YT OBITh CONIOCTABHMBI C LIeHAMUK
MHPOBOTO PLIHKA, B TO BPeMs! KaK O HPYriM IpyIiaM TOBAPOB U YCAYT
NMEETCs CYLLCCTBEHHLIA pasphiB (IPUMEHHUTEIBHO K POCCHIICKOH 3KO-
HOMWUKE 2TO Kacaercd, HarpuMeDp, XHIHLIIHO-KOMMYHAILHLIX WIH TpaHC-
HOPTHBIX YCIYT O TTACCAKHUPOB). DTO 03HAYaeT, Yro, 110 CYTH, TaKas 3Ko-
HOMUKA XapaKTepH3YeTca BBICOKMM YPOBHEM CKDBITOro CyOCHAMPOBAHUS,
YTO, B CBOIO OYepeh, BRIBOAMUT ONPEACICHHbIC CEKTOPa SKOHOMHKH 32
IPaHHLibl KOHKYPEHTOCTIOCOOROCTH, AeGOPMUPYET CTPYKTYPY MAaccoBOro
TNATEXECTIOCOGHOTO CIIPoca, [TOCKONBKY W NoTpedUTensaM, U TIPOU3BO-
JUTENIAM TNOCTYNAIOT HCKAXEHHKEE [IeHOBbIe curRansl. JuHaMugHo pas-
BUBAIOILAsICA SKOHOMHKA, dddexTneHo paboratoiiue GriHaHCOBbIE PbIH-
KH =~ OCHOBA YCTOHMUMBOCTH HALMOHANBHON BayOTHL. Puc. 6.3 aBnsercs
WIMOCTpaLidelt CBsi3H MeXIY YPOBHEM PasBUTHA CTPaHbI, H3MEPEHHBIM
1o pasMepy IPoM3aBoAUMOro Ha ayy HaceneHus BBII, u coorHomeny-
€M MexXuy phiHoYHbIM Kypcom 1 ITIIC.
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30,0 : 0,50
0,45

250 0,40
20,0 0,35
0,30

15,0 0,25
0,20

10,0 0,15
5,0 0,10
!_ 0,05

0,0 Kims s N i T " i - — ¥ 0,00

1993 1994 1995 1996 1997 1998 1999

== nNnc, py6./aonn. == xyps, py6./oonn. TN C/kype

Puc. 6.4. TlapyureT MOKYNATEALHOM crocoGHOCTH M PHIHOVHBIN KYpe pyoiIa
B Poccuu

Apyroii npobraeMoli XpeOUTHO-NEHEXHOH TIOIMTHKH B epeXof-
HBIX ¥ Pa3BUBAIOLIMXCA SKOHOMHKAX ABIACTCS B3aHMOCBA3b PEaIbHOTO
o6MEHHOrO Kypca M SKOHOMHAYECKOTO pocTa. McTopHs KpU3HCOB B pas-
BHB2IOIIMXCH CTpaHaX MOKa3biBaeT, YTO ACBANbBALIHA ABIACTCA JHIID
“BpEMEHHBIM CTHMYNISATOPOM” pocTa. Jng BRTIOTHBIX KPU3HCOB B pa3-
BUBAIOLUUXCS ¢TpaHax B NocnenHue 30 et xapakTepHa S-obpasHas Ju-
HaMHKa peanbHoro BBII. HakaHyHe U B XOA€ BAIIOTHOTO KPU3HCa TEMITh
pocta BBIT cHIDKa1OTCS ¥ AOCTHTAIOT MHHYMAJIBHBIX 3HAYCHHH, TTOCIe
KpU3Kca MIPOHCXOOUT 3HAYHTENbHOS YBeTHYeHHe TeMnoB pocTa. HocT-
AEBANBBALMOHHEIH TepHO BEICOKHX TEMITOB POCTA TIPOIO/DKAETCA OKOJIO
Tpex J1eT, ¥ BIOCJIEACTEIHN TEMITBl CHIXKAIOTCA, NpHOIuXKasich K cpel-
HEMY YPOBHIO, XapaKTepHOMY JUISl CTPaH, KOTOphle He CTOJIKHY/INCH ¢ Ba-
JOTHBIM KpH3HcoM. B nocieiree aecarimerie NONOXATENbHLIN 3P dhexT
nepanbBaiiiii Ha BBII pesko cHusuncsa. HdepaneBaumua 1990-x rr. He
obecrieunBaer Oonee BLICOKHX TEMITOB pocTa peansHoro BBIT 1o cpas-
HEHHIO ¢ APYTHMH CTPaHaMH.

Kpuancsl 1990-x rr. noxasang Taixe, IT0 A€BalbBalldA HE ABIA~
€TCSl CPEACTBOM BOCCTAHORNCHUS DoMlee BLICOKUX TEMIIOB POCTa B CTpa-
HaX, HCTILITABILVX KPHU3HC, TIO CPABHEHNIO ¢ JOKPHSVICHBIM NTEPHOIOM.
s OoNbIIMHCTBA pa3BHBAIOLINXCS ¢TpaH A3Hd, JIaTHHCKO AMEpHKH
1 Bocrounoii EBponel, npnberHyBiinX X SesanmsBanun B 1990-¢ rr.,

156



6.5
Peanvrriti 00Mennbiii Kype, NAPUMem ROKYHAMebHO chOCOBHOCHINE 1t IKONOMIRECKI] pocm

Obina XapakTepHa V-00pasHas ZUHAMUKA, T.¢. JCBAIbBALIHAS B PealbHOM
BhIpAXEHUH obeciieunBana BOCCTAHOBNICHUS IPEXHHX ZOKPHIHCHBIX
teM1ioB pocta BBII.

-4 -3 -2 -1 0 1 2 3 4 Uncnomer

_4a

== CpegHuid Temn pocra BB 8 cTpaHax Amn, wen ptaswmx kpuaunc 8 1990-err.
—o— Cpepsvil Temn pocTa BBIT B crpeHan JTATWHCK 0 AMEPUK M, ERLITABWNX KPUIKG B 1990 -8 1T,
—i— Cpaasuil Temn pocra BBN B cTpadax BocTovHoMi ESpons:, WCRETASWMX Kpuauc B 1990 -arr.

Puc. 6.5. Temnet pocta peansHoro BBII, % (0 - rouka aepanbsanum)

MoxHO BLIICIINTE CICAYIONME OCHOBHLIC IPHYMHBI ocnabieHua
BIASAHHS AeBATbBALIAHM Ha 9KOHOMHYECKHUIT POCT.

o Hoswiuierue CUHXPORHOCIIU HUKA0E Medxcdy cmparamu. B sTHX ye-
JIOBUSAX BHELWIHHWH CIIpOC OCTACTCsl HUBKKM, a ICBaIbBaLlis HE OKA3LIBaeT
XemaeMoro 3@¢eKTa Ha SKOHOMMYCCKHI poCT B CHITY C1a00ro CTUMY/TU-
pOBaHUA POCTA IKCIIOPTA.

m Ihperm cruxcenusn peamvibx doxodes. CHIDKEHUS PeabHbIX J0-
XOIOB TOJ BO3AEHCTBHEM POCTA HMITOPTHLIX LIEH MOXET He XOMITEHCH -
POBatBCs POCTOM YHCTOIO IKCIIOPTA.

» Ippexm eauanun durarcossix pukog. PocT MPOLEHTHBIX CTABOK
TtoJ] BO3AcHCTBHEM BHELIHMX (PaKTOPOB MOXET Crioco0CTBOBATh CHIDKS-
HHMIO BHYTPEHHETO clipoca U NPUTOKY (hrHaHcoBoro Kartutana. [powcxo-
Odiiee TIpK 5TOM YKpeIieH#e Kypea MOXeT TIPUBOIHTE K POCcTY HMIIOPTA,
CHIDKECHHIO YACTOTO IKCIIOPTa H TOPMOXEHHIO 9KOHOMHYECKOTO poCTa.

n Adanmayuonnse aazu. IUCIHI BKCNOPT MOXET peardpoBaTh Ha
M3MECHCHHE BaMIOTHOTO Kypca ¢ HEKOTOPO# 3aJEpXKOMH, B Pe3yARTaTe de-
Io BOCCTAHOBICHHE SKOHOMHKM B L1€710M IIPOMCXOINT CITYCTS1 HEKOTOpOoe
BpeM4 I10CJ1e ACBANBBaLlMML.
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Modenu seoniouun Kpedumro-0eredCHON CUCMeMbl

KpHsucel B ctpaHax Asun, JlatuHckoit AMeprkii, BocroyHoit EB-
POTIL B KOHUe 1990-x rT. npoieMOHCTPUPOBa)IH ¢1abyio 3aBHCHMOCTD
BAHAMHKY peanibHOrO Kypca U pocta BBII Kax B cuny Hannynd agan-
TaLUMOHHBIX JIaroB, Tak ¥ ¢aboil peakiliy 3KCHOpTa Ha ACBaIbBallIO.

YKpefuieHue peallbHOro Kypca HalMOHAJILHOW BATIOTH MOCITE
KpH3ucoB 1990-x IT. B0 MHOTHUX CTpaHaX CONPOBOXIANOCh Uepes ABa-TPH
roga HOBBIM OcC1a0neHHeM HallMORANLHON BAMIOTHI, KOMIICHCHPYIOUIHM
TIOCJIEKPHUIUCHOE YKPETUICHHE HAMOHANBHOM BaNloTH B peafibHOM BhI-
PaXeHUH.

Hanpumep, B MHnoHe3uu Bo BpeMs kpusuca 1997 r. aosnap Bbi-
poC IO OTHOLICHUIO K HAIMOHANBbHOH Banlote Dosiee 4eM B TPH pasa,
OZHAKO YXe Yepe3 H0JITopa rojla CTaHIN3HpOBalICd Ha YpoBHE, B 1,4—
1,8 pasa npeBhNIAOIEM Kype B HOKPU3HCHBIN nNepuon. Crolnib peskue
KonebaHus1 peaibHOrO BAJIIOTHOIO Kypca B olipeAeneHHol CTeneHy cra-
T OTPaXeHyeM 3KOHOMHMECKHX M IOJHTHYCCKHAX PUCKOB B CTpaMe,
YXe depes ABa roja MHOOHE3HICKAA PynusA CTana MOCTENeHHO ocnabe-
BaTh ¢ NOcnexyoLel MHHIASBAMbBaKHeEH B 2,2 pasa 10 CpaBHEHHIO C
MOMEHTOM Havaya Kpusnca B 1997 .

He ynanoce n20exars MOCICKPH3HCHOM BOAHEBI ocnabeHns Ha-
UHMOHANbHBIX BaToT B Tawnakze (Hadapietics MpUMEpHO uepes ABa ¢ No-
JOBHHOM Tofa niocae cobbiThit 1997 r.) u Kopee (4epes TpH roja mocie
MepBOH AeBaNbBALIMOHHON BONHLI).

bpasunus, eBaATHEHPOBABIIASA CBOIO BAMIOTY B sHBape 1999 r. (B pe-
ANLHOM BBIPAXKEHHH Kypc Zouiapa BbIpoc B 1,7 pasa), Ha NpOTSUKEHHH
BCETo AMILD fIONYTopa JIET ¢ HEPeMEHHBIM YCIIEXOM YKpeTlIsina Opasuiib-
ckuit pean. OHAKO KpU3HC B ApTeHTUHE TIPUBET K HOBOMY oDeccHe-
HHIO HAUMOHANBHOM BamioThl B Bpasiiny, npuueM Lo MaciuTaGoB, Iipe-
BBILIAIOLUX NEPBOHAYANBHYIO ACBATIbBAIIMOHHYIO BOMHY 1999 r,

B T0 Xe BpeMs HEeKOTOPBIM CTPaHaM yAanoch u3bexaTh HOBOM e~
panbBaiun. B Poccum, B KoTopoit nepanbBallig pyQias He CONpoBOXaa-
J1ach ero MOCHEAYIOUIMM Pe3KUM YKpPEIUIeHHEM U B TeUEHME TTOYTH JBYX
JeT peaTbHBIH KYPC YEePXKUBAJICS Ha YPOBHE NepBOHAYANBHON 1eBaJTb-
BalK, YRANOCh H3bexXaTk oyepeaHoro cHIDKeHuS Kypca. B Ionbiue oc-
nabneHne Kypca ObUIO He CTOMb 3HAYHTENBHMM — B OKTAGpe 1999 1.
Kypc Jonnapa BeIpoc Ha 16% 1o cpaBHEHHIO ¢ oKTa0pem 1998 1., u Ba-
JIOTHBIA KYpPC BIOCNCACTBUM MOCTEMEHHO BEPRYACS K MPEAIISCTBYIO-
uieMy YPOBRIO. ¥Yaamoch H30exaTh HOBOM neBanbRalluM B MeKcuke, a
Typuua nocne BamoTHOrO KpusKca 1994 r. nepexXunia BHOBbIH KpHSHC
TOJIBKO B 2001 1.
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IToBropras AeBanbBallMs, XapaKTepHas 419 OONbIIMHCTEA CTpaH
BocrouHo#t Eppornbi, I0ro-BocroyHoit Asun M JIaTHHCKOU AMepHKH
rocne Kpusuca 1990-x rr., IpoeMOHCTPUPOBAJIA OTPAHWYCHHOCTD Ae-
pasibBalMOHHOro 3(hdexra. s crpad Bocrounoit Eppons H Asuu
MOCIIEKPU3HCHOE BOCCTAHOBNCHYE 3KOHOMUKH COMPOBOXIAIOCh YKpe~
ITEHHEM HALMOHAIBLHOM BaNIOTH B pealIbHOM BbIpaxeHun. TeM He Me-
Hee Uil 3aKpeivieHusa TeHOeHUM pocTa SKOHOMHKH 4Yepe3 TpH roja
TpefoBanacs ouepenHas feBanbBalia. BrocaeICTBHH, HE3aBUCUMO OT
TIPOAQJDKEHHUs ocnabiaeHUd WIH BO30OHOBICHUA YKPEIVICHUA HALHO-
HaJMbHOM BAJNIOTH, PACCMOTPEHHbIE CTPaHbl CTATIKMBAIOTCH ¢ 3aMelie-
HHEM TeMIIOB pocrta. B rpyrire crpad JlarnHckol AMepHKHY HeBoMblLIoE
YKpETDIeHHE KYDPCa NPHBOAKIO K CHIDKSHHIO TEMIIZ pocTa, a Hefonblias
ZeBanbBalMg CIoCOOCTBOBANA BOCCTAHOBICHUIO NOKPHIHCHEIX TEMITOB,
HepaBHOMEPHOCTD BIIMAHUSA AMHAMMKHU Kypca B 1990-¢ 1r. Oblia oT4acTH
o0yCIIoBNIeHa 3aMeieHHeM peakil SKOHOMUKY Ha JEBabBaLIUIO, KOT-
Iia 3dxpeKT BOCCTAHOBTCHHS TEMIA POCTA NPOABNSIACA CIYCTS TOH 10C/e
JIeBaNbBaLIHN.

JeBanbBariHOHHEIN nommr HE chIrpan cymcc‘rBeHHoﬁ ponu B Ka-
YeCcTBE KATAIM3aTOpa pocTta aKkenopra. O0beM 3KCIOpTa pa3sBHBAIOIIMXCSA
cTpaH B GonbiIeH cTeneHy 3aBHCUT OT YPOBHS MHPOBLIX 1ICH HA TOBAPHO-
CHIPBEBBIX PRIHKAX, YeM oT Kypca. B cuny oblieit crarHallMM MUPOBRIX
LIeH HAa OCHOBHBIC IKCIOPTHEHIE TOBApHl U3 PA3BHBARIOLIKXCA CTPAaH B
KoHIIe 1990-X IT. HeBanbBaltys He TIpUBeNa K pocTy 3KCIIOPTa OTHOCH-
TEJIbHO JOKPHAHCHOI'0 [IEPHOIA. BTO B CBOIO oUepellb He MOITIO He CKa-
3aTHCA M HA MEIICHHOM BOCCTAHOBIACHUHU SKOHOMUKH B LICTIOM.

YueOHo-MeTOIHYECKHE MATEPHATIHT
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Bonpocsl A1 NOBTOPeHAA

1. Ha3soBuTe 1 oxapakTepU3yiTe OCHOBHBIC TPOOIEMBE KpeAUTHO-ACHEKHOM
TTONMTHKH B IISPeXOIHBIX 3KOHOMHKAX.

2. Ommuure MOfe/b Nponecca AOUTApM3ALMM B TIEPeXONHOH 3KOHOMHKE:
TIPEANOCHIIKH, JTOTHKA, BHBOAH.

3. OxapakTepu3yiiTe Clipoc Ha JEHEIH B MTEPEXONHON SKOHOMHKE: OCHOBHBIC
(aKTOpH, OTIHYHSI OT PEIHOYHON 9KOHOMHKH.

4, B ueM B3aHMOCBI3b AMHAMUKH JIeHEXHOM Macch!, AHGVIALIAH U OOMEHHOTO
Xypca B [TepexoqHOl 3KOHOMHKE?
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5. OxapaKTepHayiiTe ABYXCEKTOPHYIO MOAENb KPEIUTHO-ACHEXKHON CHCTEMEL B
TIepeXOHHON SKOHOMUKE.

6. Onuupre 3pomoLMIc GaBKOBCKOH CHCTeME] B TIEPeX0OIHOM SKOHOMHKE.

JonoanAreNbabIE BONPOCH H 3aTaHNs
JJIs CAMOCTOATEAbHONH PaGoTH

1. Ha ocHose AocTyNHHX 643 AAHHHX M CTATHCTHYECKMX KCTOYHMKOB IO
MepeXoNHbIM SKOHOMHKAM IPOBEAUTE CaMOCTOATENBHOE HecaeoBaHue dax-
TOPOB, OTIPEHENAIOIMX JUHAMHKY NpolleCca HOANAPHIALMH B NEPEXOAHBIX
9KOHOMHKaX. COMOCTaBbTe BAlIH BHBOMBI ¢ HMEIOHICHCA IHTEPATYpOit Ha ATy
TeMy. COTZIacHHI JIH BBl ¢ MHEHHSIMHU apTopoB? HamWinute kpaTxuii order o
BalluX HCCAeIOBaHUAX.

2. Ha ocHope HMelolteilca cTaTieTHYecKodt HHGOPMAIMH IPOBEIMTE CaMo-
CTOSTEABHOS IKOHOMETPHYECKOS HCCIEOBAHNME B3aUMOCBA3H AMHAMKKH JIe-
HeXHo#l Macchl, HHPIALKE K o0MEHHOTO Kypca B NEPEXOIHEIX IKOHOMHKAX
Poccun u ITosmiuy, ComocTasbTe Balld BRIBOOL! JIA 2THX 3KOHOMHK. Yem
o0BACHACTCA YCTOHYHBOE PAaCXOXICHHE B TEMIIAX POCTE JSHEXHON Maccsl H
TeMnax MHOAANN A1 MepexoHRiX 5KoHOMHK? KaxoBa poib KypcoBol ay-
HaMWKM ¥ NPOLEHTHHX CTABOK B OrpefeNeHHH XapakTepa 3THX 33BHCHMO-
cTeit? Hanuniyre KpaTknii OTYET 0 BAIHX HCCHIGROBAHMSAX.

3. Hanwmmure 3cce Ha TeMY “OHHAHCOBBIC KPH3HCHI B MEPEXOIHBIX IKOHO-
MHKaX: NpH4uHsl, GakTOphl, MOCAEACTEBHA” C HCMONhIOBAHHEM HCTOUHHKOB,

VKa3aHHBIX B CITHCKE AHWTCPaTYPhI X TCME.

4, Hammre pedepar crarbi Kuna, Banarca [Qin, Vanags, 1996] ¢ anamn-
30M $akTopos HHOMALUH B FepeXONHbIX IKOHOMUKAX.

G-JTeaumn 110 MAKPOYKDRIMMKE



7

JCKHHA

TOCYIAPCTBO
B IMIEPEXOTHOM DKOHOMUKE

7.1

IIpoGnema “pasMepa mpaBHTEALCTBA”

[IpoGneMa “pasMepa NPaBUTEIRCTBA” B HEPEXOHBIX SKOHOMHKAX TIPH-
BReKaeT B ITocKe/lHWe rofbl Bce GoMbllice BHUMAaHue MCCiegoBaTeseii.
C mosnumit tuGepanbHoil OPTOAOKCHHU 1 OCHOBAaHHON Ha HEH AOKTPHHEI
BallHEI'TOHCKOTO KOHCEHCYCA BBIABUTACTCA JIO3YHT “YX0[a TOCyEapcTBa
U3 2KOROMHKH”, BKIIOYAIOMMI TpeOOBaHHE CHH3HTH HENPOLEHTHEIC
pacxoZbl Gl0lKera 10 SK3IMCTEHIUATBHOrO MUHUMyMa [MnnapHoHos,
1996]. HanpoTuB, aBTOPHl KOHLIETIKK TIOCTBAILMHITOHCKOIO KOHCEH-
' ¢yca BRICTYMAIOT ¢ KPHTHKO{L TEOPUM PHIHOMHOTO OarococTosHud H
PATYIOT 33 aKTHBHYIO MOCYA2PCTBSHHYIO CTPYKTYPHYIO HOMHTUKY € LIeNbIO
WCTIpaBNeHUd AHGOPMALMOHHBIX U AJTOKALIMOHHBIX HECOBEPUICHCTB
PBIHKa.

B 1990-¢ IT. nosBUIOCH HECKOJIBKO TeopeTHueckux [Stiglitz, 1997;
Rodrik, 1996} u smmmpuyeckux [Barro, 1991; Levine, Renelt, 1992] uc-
ClIeZOBaHMIL ITPOOAEMEL POJIK roCYIapCTBa B [IPOLIECCe SKOHOMHIESCKHX
npeobpasoBaHuii. Ecia B paGotax P. bappo yrBepXaaeTcss Hammuue OT-
PHLIATEIIEHON KOPPEASLUMH MEXLY TEMITAMH IKOHOMUYECKOTO POCTa H
00BEMOM TOCYIapCTBEHHBIX pacxonos, To B paborax P. JleBuHa u J1. Pe-
HeiTra nogoOHast CBA3b HE NPOCIICXKHBACTCA, HO, HAIIPOTHB, ITOATBEKAA-
eTCsi THITOTe3a O MONOXHUTENEHOH KOPPeNAUUY MEXAY TCMITAMH KO-
HOMUMECKOTO pOcTa U CyMMapHbIM 00heMOM HMHBECTHLIHI (KOpriopa-
THBHBIX ¥ TOCYJ2PCTBEHHAIX) B 3IKOHOMUKY.
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CoBpeMcHHOE cOCTOSTHME TIpoGaeMBl “pasMepa NIpapUTeILCTBa”
B HepexXOAHBIX IKOHOMUKAX XapaKTEPH3IVETCS CYLICCTBEHHON TeopeTH -
YyecKoif HeonpeAeAeHHOCTHIO H HaIMYHeM JHAMEeTPaJIbHO HPOTHBOMO-
JIOXCHBIX 2BTOPHTETHBIX TOYEK 3pcHUsI. BMeCTe ¢ TeM MpeacTaRNaercs
BIIOJTHE AOCTOBEPHEIM TOT (hakT, UTO 3aBHCHMOCTb TEMIIOB SKOHOMH-
YECKOT0 pOCTa OT ANHAMHKH I'OCYAapCTBeHHBIX PACXOIOB HMEET CIIOXK-
HEIl H HeJIMHEHHBIH XapaxkTep, oOVCNIOBICHHBI 5BOMIONHEN BaxKHelt-
LIMX MaKposKOHOMHYECKUX IoKasaTenet. TeopeTnueckntit aHamis 6oMb-
muHcTBa mMofencit [Rebelo, 1990; Barro, Sala-I-Martin, 1995; Barro,
1995], pazpaboTaHHbIX 18 PRIHOMHBIX KOHOMUK, CBHIOCTEJILCTBYET O
TOM, YTO 3aBUCHMOCTb TEMIIOB SKOHOMHYECKOr0 POCTa OT TOCYIapCTBEH-
HBIX pacxonoB UMeeT BiR “rop0a”. Uanuiune Gonbile pacxonbl TpebyoT
YpesMEpHBIX HANOTOB, KOTOphe TMOAABISIIOT SKOHOMMYECKHHA PpOCT.
BMmecTe ¢ TEM 4pe3MEepHOES COKpPAIIcHHE TOCYAApCTBCHHBIX PacXooB
BeIeT K IerpagaliMy rocyBapcTBeHHRIX ¥ COLMANBHBIX MHCTHTYTOB, YTO
CHHXAeT TEMITHI SKOHOMHYECKOIO POCTa B JOATOCPOYHOM NEpCIeXTHEE.

TeopeTHyecKHe ¥ SMIUPUYCCKHE PE3YIILTAThl, MONYUEHRRIE LTS
PHHOYHON SKOHOMHKH, BpAd JIX MOTYT OBITh G¢30TOBOPOYHO 3KCTpa-
MONUPOBAHEI Ha ONBIT MIEPEXONHOIM SKOHOMUKH, XapaKTepu3yionleiics,
TIpexe Bcero, TpaHCHOpPMHpPYIOMIeHica CTPYKTYPOil 3KOHOMHIECKHX,
FOCYNaPCTBEHHBIX ¥ COHMANBHBIX MHCTUTYTOB. bonee Toro, gaxe npu-
3HAHAC SKCTPEMATBEHOTO XapaKrepa 3aBUCHMOCTH TeMITOB SKOHOMHYe-
CKOT'0 pOCTa OT YPOBHS TOCYZAPCTBEHHBIX PACXOLOB MANo YTO JaeT AT
paspaloTIMKOB IroCyAapeTBEHHON GI0AXETHOH M DHHAHCOBOI MONUTH-
KH. [leno B TOM, 4TO 3TOT IKcTpeMyM (“rop6”) He apnsercs cTabuwib-
HBIM, HO, 110 Beeil BEPOATHOCTH, “IU1aBaeT” B 3aBUCUMOCTY OT KIIOYCBLIX
MapaMeTPoOB MaKpO3KOHOMUUeckod cuTyalluy. Bmecte ¢ TeM B H3BECTHBIX
TEOPETHYECKUX MOAEJIIX JENAIOTCS CYHIECTBEHHBIE YIPOIISHHS], KOTODBIE
BICKYT 32 c0o0O0i BBIBOJI O NOCTOSIHCTBE 3TOT0 aKCTpeMyMa. Harpumep, B
pabore bappo u Cana-u-Mapruna [Barro, Sala-I-Martin, 1993} asropst
TIONaraioT, 4To JOJs NOCYAaPCTBEHHEBIX PaCXOAOB B aTperHPOBAHHOM BbI-
NYCKS HEU3MCHHA BO BPEMCHH, a UMeHHO: G =77 ,1ae ¥ — arperupo-
BaHHBI BHINYCK, G — TrOCYDApCTBEHHbIE PacXofbl, ¥ — HAJOTOBag
craska (Ibid, p. 154). Jlanee u3 yciIoBHsS MaKCHMH3alIMK NPHOBIIK perpe-~
3CHTATYBHOM QHPMBL, YIPOH3BOACTBEHHAR DYHKIMS KOTOPOHl ONHCHIBA-
ercs Mopensio Ko66a — Jyrmaca Tma ALK ®, tae K — Kanutan,
L — Tpyn, HECHOXHO TIONYYHTH, YTO ONTHMAaNbHas HaJIOTOBasA CTaBKa
paBHa 7 =1—«. TakuM o6pa3oM, eAHHCTBEHHBIM (PAKTOPOM, ONpele-
ASIOMINM OTITMMAIbHLII YPORECHb HANTOrO00IOXEHRNA PeaibHONO CEKTO-
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Pa 1, Kax CICACTBHE, ONITHMAIBHYIO 000 TOCYIAPCTBEHHBIX PacXoAOB B
arperMpoOBaHHOM BbITYCKe, ABNGETCA TlapaMeTp & — IO/ 3aTpar Ha Ka-
nuran y pernpe3cHTaTMBHON GupMbl. MICKYCCTBeHHOCTD THX IMPEATIONO-
XKEHUI U BRIBOJIOB He TpeOyeT NeTambHBIX KOMMEHTApHEB.

TTosroMy 4pe3Bu9alfHO aKTYaNTbHBIM ObUIO Obl HCCNEROBAHHE
BIMAHMA JWHAMHKHA TOCYHAPCTBEHHEIX PAaCXOAOB HA SKOHOMHUYECKHH
POCT B MEPEeXONHRIX 3KOHOMHKAX H2 OCHOBE MAKpPO3KOHOMHYECKOM
MOJIC/IH, YYHTHIBAIOIIEH CTPYKTYPHBIE B3AMMOCBSSH MEXIY OCHOBHBIMH
CEKTOPAMH SKOHOMHKH W AWHAMMKY BaXHeHilIMX MaKpOSKOHOMMYS-
CKMX TloKasarTesici (pealbHBIE 0OMSHHBIA Kype, MHPOBYIO KOHBIOHKTY-
PY Ha pBIHKAX CEIPbS H 3HCPTOHOCHTENNEH, NHHAMHKY TapH(OB €CTECT-
BEHHbIX MOHOHOHUCTOB, TEMILL HHIALUK B MPOMBIUIEHHOCTH H HA
NoTpebUTENLCKOM PHIHKE M HAp.). BHABICHHE KIIOYEBbIX (PAKTOPOR,
OMpeIeNAIONINX XapakTep ¥ NapaMeTphbl 3aBUCHMOCTH YPOBHS peaibHO-
TO BBIIYCKA OT JOJU TrocyIapcTBEHHbIX pacxomoe B BBIL, nmeer, mo-
MHMO YHCTO TEOPeTHYECKOro, CYLIECTBEHHOE . IPHKIAANHOE 3HAYCHHE,
NI03BONAA KOPPEKTHPOBATh YPOBCHb HANOTOBOH HArpy3KH Ha 5KOHO-
MHKY QIS ONTHMH3AIHH 00beMa BHIYCKA NMPU H3MEHCHUH NapaMeT-
POB MUPOBOIt H BHYTPHSKOHOMHYECKOH KOHBIOHKTYPEL.

B 1a611. 7.1 npuBeneHBl FAHHEIE 0 AMHAMHKE JOXM PacxofoB pac-
mMpeHHoTo npasuTenseTBa B BBII B crpaHax LlenrpanbHoil 1 Bocrou-
Hoit Esponnl, Poccuu n CHI.

Tabnnna 7.1
Pacxop pacniaperHoro NpaBHTeabCTBa, % BBII

2001—
20107
1992r.|19937.119941.| 1995 r.{1996 1.} 1997 1.[ 1998 1.| 1999 .| 2000 1. | (B cpea-
HEM 3a
rom)

IBE x
Barmus | 47,3 | 45,7 | 44,7 | 43,8 ) 43,4 | 43,1 | 43,1 | 43,0 .. | 42—44
CHTF 64,8 | 452 | 44,0 [ 356 | 37,1 [ 382 350 ( 34,7{ .. | 3435
Pocewst | 759 | .. .. | 40,6 | 45,4 | 45,7 | 38,3 | 36,6 | 36,0 | 30—31

Hemounur: [Gomulka, 2000].

CpaBHUTEEHBIA aHANMH3 3THX JAHHHIX CBHAETEILCTBYET O TOM,
970 B HacTOsIIEE BpeMs B Poccuy 3TOT MmoKasarellb HHXKe, YeM B Cpel-
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HeM 1o crpalaM LIBE u Bantun. BMecte ¢ TeM Ha Grikaifiee mecaru-
nerue B Poccunl npeanonaraerca ganbHeillee CHIDKEHUE JONH pacxo-
JOB paclunpeHHoro nparutenberea B BBIL LenecooGpasHocThb 3101 TIO-
JIUTUKH OOBIYHO ODOCHOBEIBACTCA B YARTpAIHOEepaThHOM KIMIo9e: “dyeM
MEHBLIE CPeACTE ¥ NOcyAapeTha, TeM OoNsllie MX B KOHOMHKe”. B Jlek-
UMK OYAYT TIPHBEIACHD! TEOPETHYCCKHE BO3PAXKCHHSA TTPOTHB NOJ0OHOI
MOAMTHKY VI apryMEHTAaLMH.

Uenbio nexiun SRISETCA aHAIN3 NPoIeMsl “pasMepa NpaByTeNib-
CTBA” B CTPaHaX C MePEXORHOI 3KOHOMHUKO R-THMNa, K KOTOPOi OTHO-
CHTCS1 POCCHIICKast 5KOHOMHKa, XapaKTepH3yIoianacs cieayloei “rpe-
YTONBHOM” CTPYKTYPO#t (CM. NeKIIHIo 5):

m 2KCIOPTHO-OPHEHTHPOBAHHEI cexTop (B0C);

® BHYTpeHHe-OpHEHTHPORAHHBIA (MMIOpTo3aMeIlialolni) ceKTop
(BOC),

m CEKTOp ¢cTecTBeHRBIX MoHoonuil (EM).

OmnmauTensHoi YepToil R-32K0HOMUKY ARNISCTCS HAMMUKE GOTaThIX
OPHPOTHBIX PECYPCOB M aKUCHT Ha 3KCHOPT CHIPhS H MMPOAYKLIMM € HH3~
Koi jobarncHHON CTORMOCTBIO. CHIpheBLI¢ PECYPCH TONB3YIOTCS BBICO-
KHM CITPOCOM Ha MHUPOBBIX PBIHKAX, H MTO3TOMY SKCIIOPTHO-OPHEHTUPO~
BaHHBIHA CeKTOp R-3KOHOMMXH NIOMYYacT KOHKYPEHTHbIC NPeUMYLLECTBa
[0 CPABHCHHIO C CEKTOPOM NPEANPHATHHR, paboTalIUNX Ha BHYTPSHHEM
pHIHKe. D10 — BapmaHT “romnaHackoit 6onesnu” [Cake, JlappeH, 1996],
IpoTeKarollieit B TsEKeIoi hopMe ia nepexomgHoit R-3KoHOMIKH, mo-
CKOJMBKY 3Ta OoyiesHb YCyTyondeTcsi TpaHchOpMaLMOHHEIM CIAIOM,
KoTopslil caM Mo cebe 4pesBhiyaiiHO GoNle3HEH 11 YKOHOMHYECKOH
cHcTeMBbL. B yCOBHSIX NMEPeXORHOIO NEpUOa CTPYKTYPHEIE ANCIPOTIOp-
LK, OBYCNOBNCHHbBIE “roTaHAcKol Sones3Hblo”, HeusbexHo 3akpen-
nsgioTes B TpaHcdopMupylolieiica CTPYKTYpE SKOHOMHYSCKHAX H COLIU-
aJIbHBIX HHCTUTYTOB, 4TO BEJeT K Herpalalldi IPpOH3BOACTB H OTpaciei,
OPHEHTHPOBAHHHIX HAa BHYTPSHHHH PBIHOK, H CTPEMHTEEHOMY POCTY
CTPYKTYP HedopMaATbHOA M TeHEBOH D9KOHOMHKH.

B 3108 cCHTYalHM poJIb FOCYAIAPCTBA B OCYIMECTBICHHH CTPYKTYp-
HbIX pecopM, HaMpaBNCeHHBIX Ha JIMKBUOALMIO CTPYKTYDPHBIX AHCITPO-
MOpLHiA, MpeXae BCero B pealbHOM CeKTOPEe KOHOMMKH, CTaHOBHUTCA
KpuTHyeckoif. [losToMy 3asaya HCCISAOBAHHA B3auMOCBA3eH MuHa-
MHKH FoCyJapCTBeHHBIX PACXOJOB ¢ SKOHOMHYCCKHM POCTOM B KOH-
TEKCTE CTPYKTYPHBIX pehopM M MOZEepHU3ALHH SKOHOMHKH SIBRIETC
aKTYansHOMR.
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7.2
]
AHam3 ua ocHoBe R-Monemm

AHarmu3 npobiieMbl “pasMepa NPaBUTENBCTBA” Nasee MPoBOAYTCS Ha Oc-
HOBe MyJALTUCEKTOpHOI Mofeny R-axonomuxu. B Monenn Gynem pac-
CMaTpHBaYh CHECIYIOWIY0 TPYIIIHPOBKY crarelf pacxomoB KOHCOMHIM-
poBaHHOro GI0MXKeTa:

m G, — pacxolbl Ha pa3sBUTHE PCAILHOTO CEKTOpa.

G, =G, +G,+G,,

TO¢ MHACKC e COOTBEeTCTBYeT cekTopy D0OC, d — cekropy BOC, m —

cextopy EM;

m G, — pacxolnl Ha COIHAIBHYIO HOJINTHKY;

8 G, — pacxofsl Ha roCyAapCcTBEHHOE I MECTHOS CaMOYTIpagJIe-
HHE, HAIHOHAIBHYIO OBOPOHY, NPABOOXPAHUTENBHYIO AEATE/ILHOCTD,
dysnaMeHTaNBHBIC HCCISN0BaHNA, o0pa3oBaHHe 1 3APABOOXPAHEHHE,
Hanee 6yneM nonarate, 4ro crarbM pacxopos G,,G,,G,.G,,G,.G,
CBs3aHbi ¢ obIKM 06BbeMOM HETIPOLCHTHBIX PACXOLOB G HEKOTOPLIMHU
Koabdunmenramn 6loaxerHolt noawtukd f,, f,, . [ [y fy cOOT-
BETCTBEHHO, T.€.

fr+fu+fs =1! f; +fd+fm =fr‘

YpaBHeHHe KOHCOMMANPOBAHHOIO Gi0/XKETa 3alHLICM CISAYIOWIMM 06-
PasoM:

(G-T),,+bB =(M,,,—M,)+(B,,-B), (7-1)

rae T— o6mymit o0beM HATOTOBBLIX MOCTYINEHNI B SiomkeT; M — obveM
JeHexXHo! macchl, B — o0neMm rocy,uapcracm-lom Donra; b — craBKa
MPOUCHTHAIX BBIVIAT IO HOATY.

3nmech ¥ Basiee HHACKC ! O3HaYaer 'm(ymuﬁ BPEMEHHO BHTepBA.

CrietyeT OTMETHTD, YTO B LIGJIAX YIPOIUEH!SA (hOPMATLHOIO aHANIH3a
B MOJIS/TH He YIUTHIBAIOTCA HEHATIOTOBbIC OCTYILICHNS B OIOKET.

B nansHeieM HaM NOTpedyeTcs 3a8HCUMOCTD MEXIY 3aTpaTaMu
Ha 3apaboTHYI0 ATy H CTOUMOCTHRIM 00BeMOM BRIITYCKa VT pasing-
HbIX cekropoB. HanGonee mpocroit cnocof nmomydenus nozoGHbIX 3aBi-

166



7.2
Ananuz na ocnose R-modenu

CHIMOCTEI COCTOMT B TIPHHATHU THIOTe3 O hopMe 3apucHMocTH Kob6ba —
Hyrnaca s AIPOK3ROACTBEHHOM QYHKUMK U MAKCUMM3AIILY NPHOLI-
U penpeseHTaTABHOM dHPMOil B PA3THIHEIX CeKTOpax (OTMETHM, YTO
VMCEHHO 3TH THITOTe3kl paboTaloT B YIIOMAHYTOU BBILIE MOJAENH Bappo).
BMecTe ¢ TeM HMEHHO 3TH I'HIIOTE35l Hauboee YI3BUMbI 117 KPHTHKH
B pocCHUiCKUX yenoBUAX. I1osToMY Aajiee Mbl HENMOCPEACTBEHHO 3aTTH~
IeM CNeRYIollee YpaBHCHKE IS 3aTpaT Ha 3apaboTHYIO niarty (ans Ka-
XAOTO CeKropa HeoOXOMMMO MONCTARHTE COOTBETCTBYIOWINI HHIEKS &,
d Wy m):

wL = SBpY, | (7-2)

rie w — HOMUHaTbHag 3apaboTHas riata; L — 3aHATOCTE;, p — ypo-
BEHB LICH Ha NPOAYKUHIO, ¥ - peaibHbf 00beM Bulmycka, f — HEKo-
TOpEI oMIHpHYecKn# KObULIMEHT.

OBGocHOBaTh 3aBUCHMOCTE (7-2) MOXHO IMITHPHYECKUMY AaHHBIMY
O AURAMMKE JOJH 3aTpaT Ha 3apaGoTHYIO IaTy B 00BeMe TOBAPHOIA lIpo-
OYKIWH AN pasTHYHBIX oTpacnelt poccuiicKol sKoHoMuky B 1995—
2000 rr. (cM. Tabun. 7.2).

_ Tabnupa 7.2
Junamuxa doau 3apaGotHoif niaT! B o0beMe BBINYCKa
no oTpacasM 3xonoMuxkyE Poccun
(no aananM popmur 5-3, 19952000 1., B AclicTByIOmMX mEHAX)

258l | elef] 5l 8
§-§§=§a%a R HEH
Tos| £ | 2|55 HE HIEEEE
AU MR D
=

JERI EE E

1995 0,05 | 0,15 0,06 | 0,13 0,06 | 0,05 606 | 0081 0,13
1996 006 | 0,114 0,07 0,15] 0,06 | 0,081 0,14 [ 0,08 | 0,10} 0,18

1997) 0,06 | 0,16 | 007 | 0,16 | 005} 0,091 0,13 | 0,09 | 0,10 020
1998} 0,07 | 0,271 0,08 0,16 | 0,06 | 0,09 0,10 | 0,10 | 0,09 | 020
19991 009 | 0,16 | 006 ¢ 0,13 ] 008 | 007 007 | 0,08} 0,07 0,15
2000% 0,09 | .. 0,07 | 0,14 - 0,10 1 0081 0,10} 0,08 | 0081} 0,16
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Hexyun 7
Tocydapcemeo 8 nepexodnoii skonomitke

W3 navHpix 1abn. 7.2 HENOCPEACTBCHHO BUAHO, YTO AOJIA 3aTpar
Ha 3apaloTHYIO IUIaTy He Ipereprena pe3kuxX U3MEHEeHHI 3a 6 MmoceJHUX
JieT A1 nojapimioniero GonbliMHCTBa otpaciei. [TosToMy B KagecTse pa-
Goueif rumoTesn! fatee SyneM UCITONb30BaTh QOpMY 3aBHCHMOCTH (7-2).

B nanpHeifiueMm mis ynpomieHus dhopmaibHOre aHanusa Gynem
PacCMaTpHBATh AMHYIO CTABKY HAJIOTOBAIX OTUHCICHMI IS peallbHOro
cekropa 7. Torma COBOKYITHbIH 00BEM HANOTOBBIX MOCTYIUIeHuit B
GIOIXET OT TIpeANPUATUI peaIbBHOTO CEKTOPA COCTABHT

(T, =7(nc, +Inc, +Inc,), =1(ep X’ +ep’Y' - D-Y'p, +D.+G, +
+p.Y, ep"Y‘d-l-D dem+D +Gd+(Y"+Yd)pm D -D,+G,)= (7-3)
=7(3P9Y'+Pd +G )’

e G, =G, +G, +G,.

- IToMuMmo Hanoroseix NOCTYIUIEHMIt OT NPeANpUSATHI peaanom
CeKTOpa B MOZENN YUHTHIBAIOTCS HAJIOPOBBIC TIOCTYIDICHHA OT HH3UYe-
CKHX JIMII. ATperpoBaHHBIH HOXO/ HaceJICHUA paBeH

W= Lewe + ded + mem + [&wm (7'4)

rue Lw,,L,w,,L w, — cyMMapHEI# o6beM 3apaGoTHOMH NJaThl B CEK-

Topax S0C, BOC u EM coorBercTReHHO; L w, — CyMMapHblit o0bheM

3apaboTHOH 1IaTH B GloxeTHOH cdepe i COUNabHbIX TpaHCdepTOB.
Torma JTHHAM¥XA HAJOTOBBIX TOCTVIUICHMI B OIOMXET MOXET

ObLITh OMcaHa CNeAYIOIMM YpaBHEHUEM:

(1+7z)[ ) a{—w) +f(x,),+rs[-‘l] +1{§r—) (7-5)
pd 41 ¢ P4 ! Dy :

PaccMOTPHM BeTMUMHY peasbHBIX EOXOZOB HaceNeHHs Wip,.
W3 ypaBHeHHUs (7-2) ¥ MPEANIONOKCHHS p! = p, (cnipasennuBoro Asi
nepuoga 1995—2002 rr.) umeeM

Lewe =ep¢ﬁeYe’ deo‘ = ﬂdpdyd’ mem = ﬁmpmym‘ (7-6)

Orcrona uMeeM )i PEAIbHEBIX JOX0OO0B HACCICHHA

W g
—=4, L Y, +8%, +o8m'p_m(KYe + 7Y,

Pa Pa d 4

- (7-7)
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7.2
Ananus na ocrose R-modeau

PeanpHble TOTpeOHTEIBCKIE PACKONS! HacelleHHA OyIeM, ¢ OOHOMH
CTOPOHBI, CBA3BIBATE C PEANBHBIMU JOXONAMMU:

C=¢, X, (7-8)
Pa

rae ¢, — NpeReabHast CRIOHHOCT K HOTPeBIeHHIO; ¢ APYToll CTOPOHL —
¢ 00beMoM NMPOH3BOECTBa B cekrope BOC u nmrioproM morpebrTeTn-
CKHX TOBapOB M YCIIYI, 3aBUCSILMM, IpeXIe BCero, oT peartHoro o6-
MeHHOTO0 Kypca: '

C= (1+ gﬁd-]rd. (7-9)
€p; .

H3 ypaprenuit (7-5)—(7-9) nmomygacM 3aBHUCUMOCTD, CBA3LIBAICLIYIO
Beuunny Y, c Y, u G,/ p,:

G, ¢ )
Y, =Y, d dopu0 7-10
d e A PdA ( )

Tae A= 1+‘§p_d“coﬁd _coﬁmﬂp_m-
ep, Dy

TIocnemHas 3aBHCHMOCTE BBHISIBASACT MPUHLMITHAIIBHYIO 38KOHO-
MEPHOCTh B Pa3BUTHY SKOHOMHKH, 3aBUCALIEH OT 3KCIIOPTA ChIPhEBhIX
PecypcoB: 06BEM BEITYCKa HMTIOPTO3aMellalolIeii MpoayKIUH (CEKTop
BOC) HanpaMyio 3aBHCHT OT o0beMa BRIIYCKA FKCIIOPTHO-OPHUEHTH-
POBAHHOTO CEKTOpa H PEeAIbHOIO 00BheMa IroCyJapCTBEHHBIX PacXoloB
Ha COLHATbHYIO H GIOIKECTHYIO cephl.

IMonyyeHHBIC 3aBHCHMOCTH FTO3BOJAIOT HAM 3aITHCaTh YpaBHEHHE
IHHAMHKY NocydapCTBeHHBIX pacxofoB. M3 ypaBHEHHS! KOHCOJIHAMPO-
BaHHoro 6ionxera ¢ yuetoM (7-5) u ¥ =¥, - 8Y, nmeem:

(1+7z){£) =¢{@1’;] +r(1ﬂ5"pe)(yd),+

pd 1 pd' i pd

+7{EJ + 2) + —!—’—J +(+7 éM—) +(+7 éﬁ] .
pd ' pd t pd t pd 1 p(f 4l

169

(7-11)



Jexgus 7
Toeydapemeo 8 nepexodnoll sxonomKe

st yripoiteHus dbopMaibHOro aHanmsa nonoxnM 7, =¢. Torza c yue-
oM (7-5)—(7-8) nonyuum

G G
[“’"‘] '_’13:()’;):""32(_) + 8o» (7-12)
d e Pff t
rze .

. B Lescp Bny  14gle
_L_z&+{1_55&\ P by e en
&= + ,
1+7 P4 de A Ps A

( P
1 1+&54
= +fl1-6Le (S0 ¢ |
82 1+7Z' fr f;[ deA f;: A -
\,
g =—L _If_} +[AM.;.} +[AEJ |
1+”_ Py ), Py iy Pi Jin

Orciona BUIHO, YTO AUHAMUKA PealIbHBIX TOCYAAPCTBEHHBIX pacxo-
IIOB B CYILIECTBEHHOM CTeNleHH 3aBUCUT OT BHINTYCKA 3KCIIOPTHO~OPHEH -
THPOBaHHOTO cektopa Y,. s M3ydeHMs] JHHAMUKA NepeMeHHOH ¥,
PaccMOTPUM YpaBHEHHE It 3apaboTHol nathl B cexrope BOC:

LW,) =l (ne,),. - (7-13)

IIpeoSpasyq neByio ¥ mpaByio 4acThb (7-13) ¢ ucnosibszopanuem (7-2) u
(7-10}, nomyuuM .

A+ 7)EB,(E,),y = I{fp—fa’,), +[1.-5ﬂ’£}(1:,), ~8Pu ey, 41, +[i] ]

Py Py P Py

rie 7 - NpOrHO3 NHQIALNH Ha MOMEHT (¢ +1), E — NporHo3s peanb-
HoTo oOMeHHoro Kypea (ep, / py ).,

C yueToM cooTHOlIeHHd 7+, + ¥ =1, rie ¥ — cymMMapHas Hop-
Ma TIPHOBLTH ¥ AMOPTH3ALIMK I cekTopa 30C, rmonydum
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72
Arianuz na ocnoee R-sodeasu

| i |
) =A==y X)) +A~7~ 2’))’{;—] , (7-14)
. | %A
me - -
1 |er e _ g P \cﬂ’%“"ﬁ"‘%x
SN PN PPN i i N
' +mEB,| p, Pi  Pq A Pa

y
£+ f,,(l ~6%e . 9:;-’3&}99-}
\ Pq Ps}A

1

» = Ui mEB,

TakuM oBpasoM, OKOHUATENBHO HMEEM

(Ye)u-l = (1"7-7))’10’;): +(1—r~y)y2(£-] ’

d
G G

. (“"‘) =131(Ye):+132["'] + &
Pa Jin Py,

AHamua cucteMn! (7-15) nossonger ¢AenaTh CHEAYICILUE TIPSIBa-
pUTEbHBIC BRIBOABI: AMHAMHKA [OCYIAPCTBEHHBIX PACcXOJOB B 3HAUM-
TeNbHON CTEMEHU 3aBUCHUT OT OOLLETO YPOBHS HANTOTOBO! Harpy3KH Bis
NpeIfpUATHA peanbHOTO ceKropa. YeM Bhilie 7, TeM Gonblile 00heM pe-
AJTbHBIX FOCYAApPCTBEHHBIX pacxofioB G/ p,. BMecte ¢ TeM ¢ pocToM
CTaBKN Harnoroo010XeHHs! (B YaCTHOCTH, Hanora Ha A0GKIVY TONE3HbIX
HCKOaeMbIX, BeomumMoro ¢ 2002 r.) cHIbKaeTcs peanbHblit 0GheM BhITyc~
Ka B 5KCNOPTHO-OPHEHTHPOBAHHOM CeRTope. HaobopoT, NpH CHIDKEHHH
YPOBHS HANOMOBOI HArPy3KH LIS NIPESANPUATHH peallbHOro ceKkTopa Bo3-
MOXHO OXHBICHKE B Cdepe MPOU3BOACTBA. B TO Xe& BpeMs CHHXEHMe
YPOBHA HAOTOOOIOXCHHS CYXKaeT BO3MOXHOCTH (PUHAHCHPOBAHHS He-
00XOAMMBIX NOCYJaPCTBCHHLIX PACXOEOB (IIPEXe BCEro Ha COLUATBHbIC
HYXABl MU CTPYKTYpHbie peOpMbl B peajlbHOM CEKTOpE), UTO BEHET K
CHHXEHUIO 00beMOB arperipoBaHHOIC BEITYCKA B AONTOCPOMHON rep-
CITeXTHBE,

Janee Gyner paccMoTpeHa Hanbosee MPOCTas OCTAHOBKA 3a1a4if:
Ha OCHOBe aHAM3Aa CTAHOHAPHOTO pellleHUs CUcTeMRl {7-15) Heobxo-

(7-15)
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Hexuus 7
Tocydapecmeo & nepexodioii sxornomure

JVIMO OTIpeReMTh HAMOTOBYIO CTABKY 7 M “pasMep MpaBHTENLCTB2”,
obecneduBanie MAKCHMYM BBINYCKA B PasiTHIHEIX CEKTOpaX 3KOHO-
MHKH TIPH H3MEHEHNM MapaMeTPOB MaKpO3KOHOMHUYECKON KOHBIOHK-
TYphi. BHavajie BBeZeM HEOOXOIHMBIC ONPEACTCHHA.

ITox “pazmepoM NMpaBUTeNbCTBA” GYAeM IIOHHMATD BETHIHHY:

(G/p)IY,

rie Y — arperdpoBaHHBIN BROIYCK, paBHeli Y =Y, +Y, +Y, . Ilpu
5T0M u3 ypasHeHM (7-7) u (7-10) nuMeeMm:

coﬁ£&+coﬂm-p—’"x G
Y,=Y, Py P TG
A ps A

Y, =xY, +nY,,

G
T.e. Y =a¥, +uf, —, roe a,u — HEKOTOPbIC NONOXHTEIBHBIE® K03
d
tbuLHeHTbI.
W3 ypasHeHUH cucTeMBI (7-15) rTomydaeM CTalHOHAPHOE pellieHHe:

®) = LT =1yt ’
T U-m) -~ )l-r-)y ~ Tl -T-7)8,, (7-16)
G/p,) = T

T -y~ (- ) -T =)y, - gy, T (-7~ 1)

Orciona, B YaCTHOCTH, IIOTYSHM;

* ] -
G/p) _1=%(-7-7). ((Gfm ] cuf g L1 L] )
) ) nl-t-y »

¥y  nl-t-p Y B

Taxum o6pasom, WA CTALHOHAPHOTO PEXUMA CYILIECTBYeT Ipf-
Masi MOHOTOHHAS 3aBUCUMOCTb MEXLY HATIOrOBOI CTaBKOH 7 W “pas-
Mepom npasurenseTsa” (G/p,) /Y’ . [loatomy Bee BBIBOOBI, CHENAH-
Hbie Jalee K1 ONTHMaAbHOH HAJIOTOBO CTaBKH, HEMOCPEACTBEHHO Tie-
PEHOCSATCS Ha NOKA3aTeNlb ONTHMMAJILHOTO “pa3Mepa IpaBUTeNIbeTEa”.
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72
Anasus na ocsoee R-modesn

Kaxwe kpurepun nenecoobpasHo UCMoOXb30BaTh IIPU Onpezene-
HHMH ONITHManbHOM Hanorooit craBku? KoHKpeTHbI SKOHOMUYecKH il
CMBICI HMeeT CIeAYIOIUUE KPHUTEepHIA:

) - max, (7-17)

Cwumbic KpuTepHs (7-17) COCTOUT B TOM, YTO TPH ONITHMAJIBHOM BLIGO-
pe HATOTORO CTaBKM MAaKCUMHM3HPYETCS pealbiblii BHITYCK 3KCIIOPTHO-
OPHEHTUPOBAHHOIO CEKTOPA B BOSITOCPOYHOI MepCnieKTURe. DTA MOIHTH-
K2 COOTBETCTBYET 3KCHOPTHO-OPHEHTRPOBAHHOMY CLEHAPHIO PasBUTHSA
poccHiickoit 3KOHOMHKM, KOTOPBLA, 10 BCCH BHAMMOCTH, PeaM3yeTcs B
HAcCTOAILEE BpEMA.

Bonee obuuii 1 Gonee CrOXHLIM KpUTEpHIA HMEeT BHA,

Y" —max. | (7-18)

Kputepnit (7-18) COOTBETCTBYET AOJAIOCPOYHOMY COLMATBHO-3KOHO-
MHYECKOMY ONTHMYMY: MAKCHMU3SKMPYETCst ATPeTHPOBAHHDBIR BHITYCK
BCeif 3KOHOMHK# B AOATOCPOYHOM NepcneKTube, DTa MOMMTHKA COOTBET-
CTBYET ZOJITOCDOYHOMY CLICHAPHIO PA3BHTUR POCCHIICKOH 9KOHOMUKH,
B KOTOPOM YYHTBIBAIOTCS [MEPCIICKTABEI U HaKTOPHI PA3BHTHS BCEX OT-
pacJeif peaibHOro CEKTopa.

C yueroM (7-16) ana kpurepust (7-17) uMeeM peiicHme (IpH
£1Y: =& >0)

l-g,

'=1- |22
51¥Y: 82

YyTh G0/Ice CIOXKHO PACCUHTATE pelIeHUe IS KpuTepHs (7-18), nokaza-
TeJIb KOTOPOTO UMeeT BI (BhIPaXCHHE A4 7 BBHLY €I0 FPOMOSIKOCTH
He IIPUBOANTCH)

o a(-7T-1)y8, +1f, 8-y (1-7-¥)) .
(d-zg,)—(A-z,)1-7-P)y, - g, y,7(l-7-%)

TaknM o0pa3oM, 3aBHCHMOCTb YPOBHA BbiTYCKa -OT HATIOTOBOH Ha-
TPY3KH Ha pealbHBIN ceKTOp M “pasMepa NpaBUTEILCTBA” ARNSCTCH He-
JIMHe#Hoit H MOHO3KCTpeMambHOM (pHe. 7.1). [Ipu 3ToM onTuManBHBIH
YpOBEHB HANOTooOIOXKCHHS ¥ ONITUMAaNBHGLI “pasMep OpaBuTenseTpa”
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Jeruna 7
Tocydapcmeo 8 nepexodnol sKonoMiKe

3aBUCAT OT KTIOYEBBIX MAPAMETPOB MAKPOIKOHOMIHECKOH KOHBIOHKTY-
PBI: HOMHHAJIBHOTO OGMEHHOro Kypca, OXXKHIOaeMolt WHAALUY, Tapy-~
boB ecTecCTBEeHHBIX MOHOIOIUCTOB.

AY

& = ’
T T 7

Puc. 7.1, 3aBHCHMOCTD YPOBHS# BRIITYCKA OT HAJIOTOBOI Harpy3xka

OTMeTHM, YTO AaHHAs JEKUKA He CTABUT CBOCH LICNBIO TOMHBIMH
pacyeT ONTHMAJILHOTO “pasMepa MPaBUTEIbCTBA” H ONITHMAIbHOM Haj1o-
roBoi craBgy. ITomobHbie “TOYHBIC” MPOTHO3Bl, KaK MPaBHIO, HUKOTAA
He peanuayiorcd U He cObiBalorcs. Lleap paboTei cXopee rHOCEONOTIYe-
cKas: NPOOEMOHCTPHPOSBATh, YTO JUIS POCCUIICKOIT 2KOHOMUKM YIIOpHOE
CJIeIOBaHHE YAbTpanHOepaNbHON apryMeHTALMH MOXET O0CPHYTRCS Ha-
TyOHBIMM NOCJICACTBUAMH B [OJITOCPOYHOMN MEPCIICKTHEE.,

1.3

BriBoan

Hensto nekuuu GbUio 06OCHOBAHME TE3UCA O TOM, YTO CYLIECTBYIOT OI-
THMYM HAJIONOBOH Harpy3KH Ha SKOHOMMKY M, KaK CMEACTRIE, OIITHMYM
“pasMepa TIpaBHTEALCTBA”, 00eCIIcUMBAIOWIHE MaKCHMAJIbHBIE TEMITb
3KOHOMMYECKOTO POCTa B CTpaHaX C HepexoaHoii R-2KoHOMUKOI, K KO-
TOPBIM OTHOCHTCH Poccusi. BTOT Te3uC OTAHYCH 0T MHSHUM KaK CTOPOH-
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7.3
Bueodn

HHMKOB “Mankbix” IpaBUTERbCTB (YPOBSHDb T'OCYAAPCTBEHHAIX PACXONOB
meHee 30% BBIT), Tak u npuBepXeHLEB “OoNBILHX™ YPOBHEH rocynap-
CTBEHHbIX pacxosios (Gonee 40% BBIT). OmruMyM HanoroBoi Harpysku
Ha 3KOHOMHKY CYLUECTBEHHO 3aBUCHT OT KMIOYEBbIX ITAPAMETPOB MHPO-
BOM KOHBIOHKTYPBL. Ha PHIHKAX CHIPBEBBIX PECYPCOB, a TAKXKE OT ITOJH-
THKM pealbHOro 0OMEHHOTO Kypca U TapU(pHOI ITIOTUTHKH B o*rpacnax
€CTECTBEHHBIX MOHOITOMHIA.

ITocTBaIIMHITOMCKUIT KOHCEHCYC BKIMIoUYaeT B ceOd Bui3peBlliee B
X0Je IKOHOMMUECKUX pedopM 1990-X rf. HOHHMAHNE TOTO, YTO BAXHO
HMeTh He “Oosblioc” WM “Manoe” MpaBHTeNIbCTBO, a “crnocobHOe
TIPABUTENBCTRBO, KOTOPOe MOXeT 0DeCeYHTD XOPOLIHIT SKOHOMHUYECKIH
POCT M CIIpaBel/inBoe pacipenencHue pesynsraros” [Kononoko, 2600].
OnHaxko 314 BEpHBIE ODIIHE TE3UCHl HEOOXONNMO HATIONHHTD KOHKPET-
HBIMM MSpaMH 3KOHOMWYCCKOH IMORAUTHKY, HarpapicHHON Ha CTPYK-
TYpHBIE peOpMEI H 3KOROMHYECKHH POCT.

IMepexonnas akoHOMHKA R-THNa nogsepXeHa BAMSHUIO “roJuiaHx-
CKoit GonesHn”, nNpeacTarmsoLLei coboi YUCTO CTPYKTYPHBIN! peHOMEH
aKoHOMu4ecKoro pasputus. [o mHeHMIo JIx. Cakca, “CTpyKTypHSbIe
CABHTH B TIPOM3BOACTBEE, BBI3BaHHBIE H3MEHEeHHAMH MacluTaGoB ripu-
PoAHOro GOraTcTBa, HE ABNAIOTCH «BOJNE3HBIO» SKOHOMHKH B MIPAMOM
..CMBIcHe 3T0TO cnoa” [Cakc, JlappeH, 1996, c. 726}, a saBasoTCa “onn-
" TUMaBHOM peakuMelf Ha pocT 6orarcTea” [Tam xe, c. 728]. OnHako
BECh ONBIT 3KOHOMERYeCKHX pedhopM B Poccnn 1990-x rr. 3actapigeT
HAac He COMIACHThCA C 3TUM Te3ucoM. “loannckas OosiesHb” B pa3Bu-
BAIOWIMXCA M TICPEXORHBIX DKOHOMHKAX SIBIACTCA CKopee OOMC3HBIO
SKOHOMUYECKOTO OpraHN3Ma B IPIMOM CMBICJIE ITOTO CI0Ba, [IPOTeKas
B TAXENON H 3aYacTyI0 YpeBaTo¥l NIETANIBHBIM KCXOHOM (KaK B ¢iydac
Hurepuu) dpopme. Jeno B ToM, YTO 3TH CTPYKTYPHLIC CHBUTH HAKNA-
ABLIBAIOTCA HA MPOLIECC IKOHOMUYECKOM TpaHChOpMalKit, HeH30eXHO
32KpeUISBICH B WHCTUTYLIMOHANBHBIX XapaKTepUCTHKAX 3KOHOMHYSCKOMH
cucTeMbl. B ciydae PoccHy OYeBMAHBIM M 3pUMbLIM [pOABHEHHEM
“royutaHacKod QonesHH” Arnsercs GYPHEIR pOCT 00BEMOB ChipbeBOro
BKCNOPTa Ha (OoHEe CTPEMHTESIALHOIO TIaAeHHS TOOOBLIX MHISKCOB pe-
ansHoro BBII B 1990-¢ rT. ITono6Hoe IPOTUBOPEYHE C TeopHell cpaBHA-
TENBHEIX MPEUMYLLECTB 0OBACHICTCA JIUILb HAa OCHOBE aHANU3a MaKpo-
3KOHOMHYECKOH CTPYKTYPHI POCCHICKON SKOHOMUKH: pasyIHYus B ye-
TIOBHAX KOHKYPCHUWH Ha BHYTPEHHEeM M BHEIIHEM PhIHKAX MPHBOAAT K
TIOSABJICHHIO W HHCTHTYHHOHATLHOMY O(OPMIEHHIO SKCTTOPTHO-OPHEH~
TRPOBAHHOTO H BHYTPEHHE-OPHEHTHPOBAHHOTO CEKTOPOB, Hapsiiy ¢ ceK-
TOPOM €CTECTBEHHBIX MOHONONMIA. CTPYKTYPHBIE AUCIIPOTIOPLYH MEXIy
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3THMH CEKTOPaMH, NIPEKAE BCero LIeHOBbIe H HHBECTHLIMOHHBIE, OOBsC-
HSIOT O4Y¢Hb MHoOroe: 3acTapenyio 6ore3Hs BeeoOHIHX Hemarexeit B Poc-
CHM, BbICOKUE ypoBeHb HHAWsM B 1990-¢ IT., MaxpoaKoHOMAYECKHE U
¢uHaHCOBbIe KpHaucel 1994, 1995, 1997—1998 rr.

TotoBbIx penienToB G60pbGH ¢ “roNiaHAcKoit GOIe3HBIO” B riepe-
XOAHLIX U pa3BHBAIOLIMXCH SKOHOMMKAX 1o celf JeHb He HallmeHo.
JnanazoH MakpoKOHOMMYECKUX Mep BKIIOYAeT B cefd KakK OpTOiH-
OepanbHble “nmumionu” (peskoe CHHXEHHE HETIPOLIEHTHRIX PAcXOnOB
OroIKeTa ¢ Lenblo “oXHBIeHUA” 3koHOMUKY, Hanpumep, caenyioliee:
“MB® Gyner HacTaWBaTh Ha pe3KoM cokpallienyy KineBoM NpHMepHO
1000 HaTOFOBLIX JBTOT KakK KIKYEBOM YCIOBUH TPeAOCTABASHHUS KpPe-
JUT2 HYXIAOLEMYCs B CPEACTBaX NMPaBHTEABCTRY... POHI TakKe 1o-
TIPOCHJI TIPABHTEBCTHEO YPE3aTs 3aNaHHPOBARHEIC HA OCTABUIKECA MO~
rofa pacxompl Ha 30%, wiK Ha 2,1 mMapa.” (uurt. io: [Konoaxo, 2000))),
TaxK ¥ 60JIee TOHKHUE MEPBI CTPYKTYPHOU MOMMTHKH (pasniHuYHLBIH HaT0-
TOBEIA PEXUM U1 MPEANPUSTAN SKCHOPTHO-OPHECHTHAPOBAHHOTO U HM-
TIOPTO3aMELUAICUICTO CeKTOPOB, THOKYIO TapHubHYIO MOAHTHKY U Ip.).
Ipencrapnsercs, OAHAKO, 4TO CePHE3HOCTD TOH MaKPOIKOHOMHYECKON
nipoGneMel TpeOyeT ee HETANBHOTO TEOPETHYECKOIO M TNpaKTHYeCKOro
aHann3a.

K 4H¢y OCHOBHBIX BBIBOJOB MOXHO OTHECTH CCAYIOLIHE.

m CYIIEeCTBYIOT HEKOTOPHIM ONMTUMYM HaNoOroBoil Harpysku Ha
3KOHOMHKY M ONTHMYM YPOBHS FOCYAAPCTBEHHBIX pacXofloB, obecme~
YHBRAIOLIHE MAKCHMAIBHBIC TeMITBI 9KOHOMHICCKOrO POCTa B IEPEXOA-
Hoii R-3KoHOMIIKe.

m DTOT OIITVIMANBHEIN YPOBeHb rOCYAapCTBEHHEBIX PACXOOB 3aBU-
CHT OT KTIOYEBHIX MMapaMeTpOB MaKPOIKOHOMMYECKON CHTYaLIBK: MEPO-
BBIX UEH Ha KCIIOPTHPYEMBIC PECYPCHI, PEATBHOTO OOMEHHOTO Kypca
TapH(HOI NONUTHKH B OTPACIIAX €CTECTBEHHBIX MOHOTIOAKIA.

m IIpeacrapiasercss BecbMa pasyMHBIM M aKTYanbHBIM OCYILECTB-
JeHHe pana MaKpO3KOHOMHYECKHX Mep, HanpablieHHBIX Ha 6oprdy ¢
“roTaHAcKoi GolesHRp0” W ONTAMM3ALNIO “pa3Mepa MpPaBUTENECTBA”,
TaKMX, KaK:

nposeneHne rubKoit TapudHOI MOMMTHKA BO BHEUIHE3KOHOMH-
yecKoit cdepe (€ pocTOM MHPOBEIX LIEH HEOOXOIHMO HOBLILIATL KL~
3bI HA KCHOPT HedTH, Tas3a, METANIIOB, Jieca U yAoOpeHui);

obpazopanHyie “GOHIA CTPYKTYPHOU HOMUTAKU” B cocTane dene-
panbHOro Sromxera, Kylda AOKHE fIOCTYIATh CBEpXA0Xonbl oT Giaro-
MPUATHOMK BHEITHEOKOHOMUYECKOH KOHBIOHKTYDH; PaCXOOOBaTh Cpefl-
CTBa M3 3TOro (POHIA HEOOXONUMO Ha TEXHHYECKOE NePEBOOPYKEHUE H
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MOAEPHU3AIIHIO OTpaciel ¢ BLICOKOU NobaBlneHAOH CTOMMOCTBIO (PH-
HaHcupoBaHue mpoekTos HHMOKP, nMnopra BeiCOKHX TexHonoruit),
Leny GyHRaMEHTANBHON 1 IPUKIIaIHOH HayKil # o0pasoBaHuA.
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Bonpochkl 4415 NOBTOPEHHUN

1. HazonuTe U oxapakrepnsyiiTe OCHOBHBIE ITOJOXEHHS TIOCTBAIIMHITOH-
CKOT'0 KOHCSHCYCa O HOBOH pONM rocyAapcrTsa B fpoilecce 3KOHOMHYSCKHX
npeobpazoBaHuil. B Yyem rnagHoe OTNKYHE TE3HCa O HOBOK PONH rocygapcTsa
B lpeiiecce pepopM OT HeoHOepaibHHX M XeHHCHAHCKHX KOHLICILIHH?

2. Ha3sosMTe M3BeCTHBIE BaM SMNUPHYECKUE MCCIEAOBAHHSA BIHAHHS rocy-
JAaPCTBEHHBIX PACXONOB HAa 3KOHOMUMECKHI poCT.

3. Oxapakrepusylite Mogenb P. Bappo B3aHMOCBS3H TEMITOB 3KOHOMHYECKO-
IO POCTA € “pasMepoM NPaBHTENRCTBA”: MPEMITOCHINKH, TOTHKA, BRIBOJEIL.

4, TpoaHanH3Kpyiite nipobaeMy “pasmepa NpaBUTENLCTBA” Ha OCHOBE TpeX-
ceKropHoit R-Momenu.
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5. Oxapakrepayitre CTPYKTYPHBE pedOPMEE B MTEPEXOAHON IKOHOMHKE.

6. Omuumrre SlogxerHo-OHNHAHCOBHS KPHU3HCHI B IIEPEXOIHBIX SKOHOMUKAX.

T

JlonoanHTe LHbIE BOIPOCH H 3a1aHANA
IR CAMOCTOATENRHON padboTh

1. CorlocraBbTe MHEHHS POCCHITCKHX YKoHOMUCTOB A. Wmapuoxosa [Un-
napuoHoB, 1996} v E. T'ypeuua {F'ypsuy, 2000] no Bonpocy 0 BAMSHHK YPOBHS
TOCYAApPCTBEHHBIX PACXOZOB Ha SKOHOMHUYECKHH POCT B NMepexXOmHBIX KOHO-
MuKax. HackonsKo H KaKBMH apryMeHTaMH ofocHoBaHbL rosmmn Mnnapuo-
sHoBa 4 I'ypsuua? KakoBa, Ha Ball BITRAN, CTENEHb HaydHOI 060CHOBAHHOCTH
MOMOGHEIX apTyMeHTOB?

2. Ha ocHose MynbrucekTopHo# Moacai R-aKoHoMuK# (K XoTopolt OTHOCHT-
¢s Pocousa) mpoaHann3HpyiiTe BINAHHE ABHAMHKA MUPOBBIX IieH HA HedTb Ha
ONTHMANBHEIH YPORSHB TOCYA2PCTBEHHBIX PACXOI0OB,

3. OpHOR W3 WIHPOKO PacNpoCTpaHEHHBX TOUEK 3PSHHA HAa BO3MOXKHOCTh
IKOHOMHYECKOro pocTa B PoccHY ABNdeTcA KeHHCHAHCKMIL pelienY CTUMYIIH-
pyiotiteft rocyzapcTBeHHOM NONKTHXH B coltManbHOU chepe: HHISKCALNA MU-
HMMaNBHOM 2apaboTHOl nnate! B Mepy HHOMAIUMK. HackoimKo nelicTBeHHa
a1a monutHka? TIpyBeaute ¢dopMaNbHBIe apryMEHTE Ha OCHOBE MYJIhTHCEK-
TOPHOI MOReH poccHiickol SKOHOMUKH.

4, Hamummre 3cce MO ORHON M3 Crarei, OPENCTABIEHHEIX B CITHCKS
JAOHOTHUTENbHOM TUTEPATYPHI K JIEKLHHM 7.
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JeKIHA

PBIHOK TPVYJIA
B IIEPEXO/JTHbBIX D KOHOMMKAX

8.1

N .
O0630p npobaeM B Moaeeii pHHKA TPyAa
B mEPEXOAHBIX IKOROMHKAX

TIpoSnemam peIHKA TPYIa B NEPEXOIHBIX 9KOHOMHKAX OOBIYHO YIEASICT-
ca Mano sueuManus. Kax otMeuaer T, Bypy [Boeri, 1999], ncchenona-
TeNM PHIHKOB Tpyla oBBIMHO cocpenoTaunBaioTca Ha dhakropax clipoca
Ha Tpy[, oByCNIOBIeHHBIX AMHAMUKO# MPON3BOACTBA B YCJIOBUAX pedopM,
M HTHOPHPYIOT AUHAMMKY DPCANOXeHWs Tpy[a B Ipoliecce SKOHOMuUYe-
CKHX TpaHcdhopMaliii. BMecTe ¢ TeM MHOTHE HETPAIHLHOHHEIC SIBIIE-
HHs, OPUCYILHE PHIHKAM TPYAA B TIEPEXOOHEIX SKOHOMMKAX, TIOMYIalOT
cBoe OOBACHEHNE Ha OCHOBE COBOKYITHOIO aHaM32 (GakropoB cnpoca
H NMPelOXSHUS Tpyla.

Bce GhIBIIHME COLHATUCTHYECKHE CTPaHBI K Havyaxy 1990-x rr. oT-
MHYANHCH OYEHD BEICOKON CTEMEeHBIO BOBIEYSHHOCTH HACEIeHU B 3KO-
HOMMUYECKYIO AesaTe/IbHOCTb. [loKaszaTeny yuacTis HaceneHMs B paboyeil
CIWIe B 3THX CTpaHax ObUTH BHILIE, YeM B CTpaHaX ¢ PbIHOYHON 3KOHO-
MHKoOit. D10 OBIIO CHeACTBHEM HIICOJOTHH M TIOJIMTHKH NOHOHA 3aHATO-
CTH, HE TIpU3HABAaBLUEH BO3MOXHOCTH H0OPOBOIBHON HE3aHATOCTH H%
TPYAOCTIOCOOHBIX rpaxaaH. [1osToMy ¢ HauanmoM pamvKadbHBIX peopM
OXUAANOCh PE3KOe COKPALUCHHS HONH HaceACHHA, yJacTBYIOILCIO B
SKOHOMHKE.
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B teueHme Gonpuielt yactu 1990-x rr. ypoBeHb SKOHOMHYECKOM
AKTUBHOCTH HaceJleHHs CHIDKAJICS MMPAKTHYECKH BO BeeX cTpaHax LleHT-
paibHoit H BocrouHoit EBporsl. K 4iicny OCHOBHBIX NIPHYHH 3TOrO CHH-
XKEHUS AKTUBHOCTH MOXHO OTHECTH CNeOVIOUIUE:

W OTKa3 OT HACOJIOTHH NPHHYAUTENbHOH U ofif3aTenbHON 3aHs-~
TOCTH;

m YBeJIMuSHHE YAEBHOIO Beca KpailHUX BO3pacTHBIX TPYIII B Ha-
CeJIeHIH;

m OTKa3 OT pachpeaeieHls COEHANBHBIX O11ar ¥ YCIyr 4epes Ipe-
IIPUSTUSA,

® POCT HOXOMOB OT COOCTBEHHOCTH, He CBA3AHHLIX C 3aHATOCTHIO.

TToxcK Ha pBIHKE TpyAa B YCIOBHAX IUTAHOBBIX SKOHOMHUK HE MOT
NIPHHIMATE QOPMY OTKPEITON Gespaborunel. OOHUM H3 IMIABHEIX J0C-
TIDKEHHU “peabHOro colamuaMa” npoBosrialliaiach e¢ OKOHYATe b~
Hasl JIHKBHAALKMA ¥ ofecnieyeHye noiHoH 3aHATOCTH. CHcTeMa MaTepHi-
anbHoil noazepxku Ge3paloOTHEIX OTCYTCTBOBANA, IIOCKOIBKY OTPHLA-
Jach caMa BO3MOXHOCTh CYLIECTBOBAHHA Oe3pabOTHLIBL.

C HagayioM pedopM NpU3HAHHEe KOHTPAKTHOM MPHPOADI TDYIOBBIX
OTHOILIeHUH MOTpeboBaNIO YINYyONeHHOI pa3paboTKU 3aKOHOAATENbCTREA
o Tpyae. MickyccTBeHHbIe Gapbephl Ha IYTH TIepeMellleHIA paboueki cHnbl
(MHCTUTYT NPOIMMCKH K Ap.) ObUIH JAUKBHOMPOBAHL WIH 3HAYUTEILHO
ocnabnedpt. TIpeampHATHA NOJIYYHTN CBOOOZY B ONPSHCIACHUN YHUCICH-
HOCTH ¥ COCTaBa IepCoHAaNa, a TAKKe B YCTAHOBICHHH YPOBHS H CTEIIC-
HU IubdepeHuHaluy 3apaboTHOM MNaTh. YXeCTOYeHHE OI0MKETHBIX
OIpaBMYCHUI BCIICNCTBHE PHIHOYHBLIX pedOpM OCIabHIIO CTHMYAB! K
HAaKOIUICHHIO N3INIIKOB paGodeil ciuisl. Boila npusHaHa Hen30¢XKHOCTh
cyliecTBoBaHWS Oe3paboTHLN.

IMoMuMo nepeyHCNEHHBIX (PaKTOPOB, BIMSABLUMX Ha AUHAMUKY
MpeasIOXKEHHS TPYA, YPOBEHb 3aHITOCTH HacellCHHUS ofpefelisuicd (ak-
TOpaMH CIIpoca Ha TPYA, SBISIOLMMHUCS B KOHCYHOM MTOre NPOU3BOAE-
HBIMH OT ZMHAMHKH U (aKTOPOB SKOHOMHYECCKOTO POCTA B YCIIOBHAX
pedopM.

Ha sBomioniio prfHKa Tpyaa HE MOT HE HAJIOXHUTh CEPbE3IHOI0 OT-
nevyarka TpaHchOpMALMOHHBIN KpusHC. B npeAbIylUX MeKUAAX Mbl
NpoaHATH3HPOBaNH MPHYMHEL Toro, noyeMy ctpaHam LIBE u CHI ne
yaanoch H30eXaTh pe3Koro CXaTH COBOKYITHOIO CHPOCa, IOC/IeNoBas-
LIero 3a anbepanusaiideil eH, U COKPALICHHS rocyAapcTBEHHOTO Cyo-
CUIHPOBaHHUA ITPEIIPUATHIH, YTO UMEJIO KpalHe HETaTUBHLIC MOC/IC-
CTBHUS C TOYKH 3PEHHUS CIpoca Ha TPYR M ofllero ypoBHA 3aHATOCTH.
Ha prc. 8.1 npuBenera TMHaAMHKA HHACKCOB 3aHATOCTH B IIOCTKOMMY-
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HUCTHUYECKUX cipaHax 3a roabl pedopM (19892001 rr.). U3 pucyHKa
BHZHO, YTO CMAJ 3AHATOCTH HACETICHHMA CITBHO BaphUPOBA/ICH B pas-
HHIX crpaHax. Hanbonsiuunit crian 3augTocTH Habmonanca B Bonrapun
(—27%) v Benrpuu (—30%). [loxany#, eauHcTBeHHON CTPaHOI, B Ko-
TOPOIt TCHACHIIUS CNIaza 3aHATOCTH Obl1a PAIMKAJIBHO IEpeSIOMIICHA B
cepeaune 1990-x 1., crana [lonsia.

=15
=20
=25 5

‘30 13 T T T T T T T T il
1990 199! 1992 {993 19954 1995 1996 1997 1998 1999 2000 2001
- Aseplaitgwan —il--Bonrapus =¥ Bonrpua =i« Ka3axcTan
~~8-Tonbswa a—j=—PoccHA s Py M BIHUR = YXpaUHA

Puc. 8.1, Temmnl npapocta 3aHATOCTH (1990=100)

B nmpeanayLIMx NeKurax GbUTH MpoaHanK3upoBatbl TpH Ga3oBbie
MOJIENIH DKOHOMUYECKUX pedopM B MOCTCOLMAIHCTHYECKHX CTPaHAX:
HonbeKas, poccriickan ¥ Kutalickas, OTIMMUTENIbHBIC YEPTH KaXaoM
U3 3THX MOIE/ICH HEIoCpeACTBeHHO NPOSRIAIOTCA B XapakTepe AMHAMU-
KM pbIHKa TpyAa B crpadax Llentpanphoii v Bocrounoi Espontt, CHI
Kurae. B uesoM, GonbLUMHCTBOM HCCAeEOoBaTe/ICH NPU3HAETS TOT (akT,
4TO JUHAMUKA phiHKa Tpyaa B Tlonsie, BeHrpuu 1 Yexuu Xopoiwo onu-
chIBaeTCA ABYXCEKTOpHON Mozenbio Branmapa fBlanchard, 1997] ¢ ak-
THBHOI POJIbIC HOBOTO YacTHOro Oy3Heca B IpoLecce CO3naHNMs pabo-
yHx MecT. B 3T0lt Mofesid npeanonaraeTcs, YTo peCTPYKTYPH3ALMS Bbi-
3bIBAET AKTUBHOS OCBOGOXACHHE NPEANPUATHI TPANHLUBOHHOTO CEKTODA
OT N36BITOYHOTO NEPCOHANA, YTO NPUBONMT K POCTY OTKpLITON Gespa-
Gotuibl. OIHAKO MapajleTbHO YBIMMUBACTCA CIIPOC Ha paGouyio cuny
€O CTOPOHBI HOBOTO YacTHOTO CEeKropa, e noclie Gomee uny MeHee
TIPOAODKUTENBHOO MTOKCKA HaYHHAOT “ocenarh” ObiBllHe HespaboTHbIC,
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MOKUHYBIIKE TPaIULIUOHHEIC NpennpusiTus. bespaboTilla npeacraer B
3TOif MOAENM Kax CBOSrO POJA NepeBATIOMHBIH MYHKT IPH peanioka-
MM TPYHOBBEX PECYPCOB MEXIY CTATHUPYIOLIMMHY ¥ HOBBIMH CEKTOPaMU
SKOHOMUKH,

Bmecte ¢ Tem poccuiickuii priHOK Tpyda 1o ceit ACHb NIpeAcTaB-
Jiser coboit HeoGBACHUMYIWO aHOMANTMIO VTSI MHOTHX TPaH3HTOJIOIOB.
XapaxTepUCTUKK 3TOIO PLIHKA BKIIIOYAIOT B cebd Takue NOHATHS, KaK
“narentHocts” [Manesa, 1998}, “Myrauug”, “aganrauus 6es pecTpyk-
rypusaunn” [Kanemousukos, 2001}, “napanokcansHocts” [I'uMnens-
¢oH, 1997] n gp. Crnieundnxa poccHiickore peiHka Tpyaa Jana o cebe
3HATh MPAKTHUECKH CPasy Xe I1oc/e Havana palMkaIbHbX pedopm, Korda
BMECTO NpeAioNarapLerocs MocneloKoBoro ckauka oTKpuToit 6espa-
GOTHIBI POCCHHCKOE IIPABUTEALCTBO CTONMKHYNIOCH ¢ HUKEM He OXHIaB-
weitcs ackanauneii HeBbILIAT 3apaboTHOR NNATHL

P. Kamremowusiakop [KanenoturHuxos, 2001} npeaioxun aHaIu3H-
PORATH POCCHIHCKIHN PHIHOK TPY/A C YYETOM ero IapaxoxcanbHolt npyu-~
ponsl, KaxuM obpasoM Epamarieroe ageHre BB morno coeMernatees
C OTHOCHTENBHO CTaOUNBHOCTBIO 3AHATOCTH H YMEPSHHBIMH TEMIIAMU
GespaborHubi? Kak MOTI BOSHHKHYTh 4-—7-KpaTHbli paspbis B YPOBHSX
obueit U perucrpupyeMoit 6e3paboTHLB, CBHICTENLCTRYIONUR 0 cria~
GOCTH CTHMYIIOB K PErHCTPaLiuy B FOCYAAPCTBEHHBIX ciykbax saHsTocT?
OrseTbl Ha TY U MHOTHE APYIHME BOIIPOCH! KOPEHATCS! B CICLH(HKE
MAaKPO3KOHOMHUYESCKON CTPYKTYPHI H B OCODCHHOCTAX noncneun,q 3K0-
HOMIYeCKNX areHToB 8 Poccus,

B Poceuy peakuyst 3aHATOCTH Ha TpaHchopMaHOHHbIR LIOK Oblia
3aMeTHO ciabee, yeM B crpalax LIBE (oM. puc. 8.1). Kak npapuno, nepe-
xonHeIi nepuog B crpaHax LIBE pmunca He Gonee 2-—4 ner, nocne yero
Habnionanoch Bo3obHOBIEHNE 3KoHOMHYecKoro poceTa. Tlanesne BBIT
He npesbiulano 25--33% (B HkHei Touke Kpyanca). Ilpu 3ToM cHMxKe-
HHE YUCTIEHHOCTH 23aHATHIX BO Beel 3KOHOMHKe HocTuraito 10—30%, a
B [POMBILIIEHHOCTH — 20—35%. CooTBeTCTBeHHO KaXAbIf NPOUEHT-
HBIY NYHKT HaJeHHUs BBINTYCKA CONPOBOXIAICH CHHUXEHHEM 3aHATOCTH
Ha (,6--1,1 npolleHTHOrO NMYHKTa, TakuM ofpasoM, AMHAMIKA 3aHATOCTH
B ¢crpadax LIBE zocTaToyHo MIOTHO ¢eJoBaNa 33 IMHAMHUKON BBITYCKa.
Bumecre ¢ TeM B Poceuu Kaxabiit NpoueHTHBIH NyHKT iTageHWsl Bbilyc-
Ka COTIPOBOKIAJCS CHHXEHACM YUCIEHHOCTH 3aHATOCTH NPHMEPHO Ha
0,34 mpouLeHTHOTO [YHKTA.

Ha ypoBsHe MOAMTSKOHOMHYECKHX OLEHOK 3TH pazin4yua obpsac-
HAIOTCSL OTCYTCTBHEM “XXeCTKUX OIOMKETHBIX orpaHUdeHMi” 1t 6omb-
LUHHCTBA POCCMHCKHX NPEANpHATHil, KOTOpbIe 33 CYET MeXaHU3Ma B3a-
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HMHBIX HETUIaTeXedl MOTTIH NOAACPXKHBATDb AocTaTouyHo Gonblioi mTar
paboOTHUKOB HaXKe B YCIOBUSX TageHHS BuiNyckKa. OMHAKO JAeTalbHbli
aHAIN3 TIO3BONISET BCKPBITh §0ee TIyOOKHe MeXaHW3MBI, o0YCAOBMIBA-
OLLHE PATHYKS B AMHAMMKE MONBCKOW K POCCHItCKON Moaemneit phiHKa
TPyZa.

8.2

|
“Hoanckan” Monelb GYRKUHOHEPOBAHHSA
PbiHKA TPYAa

Kak oTMeqanoch B, NMHAMWKA 3aHSTOCTH B GONMBMVHCTBE [OCT-
colpanucTHdeckKHX s3KoHoMHK 11 BE Gblna TecHO ¢Bst3aHa ¢ JUHAMHKOM ar-
PernpoBaHHOTO BhIITycKa. D10 gaio ocHoBaHMA O. braniapy [Blanchard,
1997] ana nocTpoeHUst TaK HasbiBaeMoit “IIOABCKON” MOIENHM phIHKa
TPYJZia, B KOTOpOil OCHOBHOM aKLICHT ¢AejaH Ha U3YYeHHH B3aHMOCBS-
3eil MeXIy pOCTOM BHIMYCKA B HOBOM YaCTHOM CEKTOPE, PECTPYKTYPH3a-
LHeH rocynapcTBEeHHBIX MpeanpHaTuii U Geapabornueit. fanee Mul pac-
CMOTPUM NPHHLWIBI TIOCTPOSHHMSA 3TOH MOOETH, KOTOPLIC Ha COMePXA-
TEABHOM YPOBHE CBOIAATCA K CIEAYIOUIHM:

B POCT HOBOT'O YacTHOI'o CEKTOpa CHUXaeT YpOBEHb Oe3paboTHIIHE;

& PECTPYKTYPH3ALUSA IrOCYIAPCTBEHHLIX NPECANPASTHH NMPHBOLKT
K POCTY BBINYCKa, HO OZHOBPEMEHHO YBeJIMYHBaeT Oe3paGoTHILY;

® YpoBeHb Oe3paboTiLibl, B CBOIO OYepelb, BINSCT Ha TEMIT pOCTa
HOBOTO YaCTHOTO CEKTOPa H Ha CKOPOCTB MPOLIECCa PeCTPYKTYPHU3ALIHHI.

B paMKax “nmoascKoit’” MOAE/H PBIHKA TpYyda pocT BHINYCKA B 3KO-
HOMHKE TPOUCXOAUT BCISACTBHE pealIOKallUM PECYPCOB M PECTPYKTY-
PU3aIMHA, 4 YPOBeHBb 0e3paboTHLBI OCTACTCA TIOCTOAHHBIM B TEUCHHE
BCETO MEPEXOXHOro Neproaa.

 HanoMuum, uto B Mozemu Baaniapa paccMaTpuBaeTcsa H3MeHe-

HHE 3aHATOCTH B FOCYNAPCTBEHHOM M HOBOM YaCTHOM ceKTopax B pe-
3yneTate THGepanU3aliy LIeH 1 TUKBHIAHNA ¢yOCHIHN rocynapcTeeH-
HBIM TMpeanpHATHAM. Mojenb KsasdcTaTnuecKasi: 1o pedopM Oeapabo-
THLA paBHa HYNIO, Tocae pedopM BCAICHCTBHE COKpAIlieHUA 33HITOCTH
B CEKTOpPE ToCYJapCTBEHHMLIX NpeANpPUATHIl BO3HHKaeT OGespalorHua
U=1-N,-N,, tae N, — 3aHATOCTb B HOBOM YaCTHOM ceKTOpe, N, —
3aHATOCTDb B TOCYRAPCTRBEHHOM CEKTOpe.
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[Tponecc cosgadua pabouux MecT B HOBOM YaCTHOM CEKTOpE ONH-
CBIBacTCA NepeMeHHoNi H :

H=a(l+6-w),

rae (1+ 6 ) — npou3IBOANTENBHOCTD TPYAA B HOBOM YACTHOM CEXTOpE;
w — PhIHOYHAs cTaBKa 3apaboTHoil miaTel. TakuM 06pa3oM, IPUPOCT
3aHATOCTH B HOBOM YaCTHOM CEKTOPE OMPEACIISICTCA Pa3HOCTBIO MEKAY
MPOU3BOANTEIBHOCTHIO TPYAR H PRIHOYHOH CTARKOM 3apaboTHOM IaThl.

-~ ObosHauum depes V,,V,,V, CyObeKTUBHYIO BEHHOCTD I 3KO-
HOMHYECKOI'O aTeHTa padoTaTh B HOBOM YacTHOM ceKTope, paborarh B
TOCYJAPCTBEHHOM CeKTOpe HAM ObITh Oe3paloTHRIM COOTBETCTBEHHO.
DTH OLIEHKH YAORIETBOPSIOT CASOYIONINM COOTHOILICHUAM:

vV, =b+(HIUYV,~-V,)+dV,/dt
rV,=w+dV, /dt
rV. =1+dV,/dt
V,=V, +c
3aeck npeanonaraercs, uro 0eapaboTHLIN NoMyHaeT ocobue b u
¢ BeposTHocThIo H /U uMeeT (aHC HaliTH paboTy B HOBOM YacTHOM
‘cektope. CyObeKTHBHAA IEHHOCTD HMeTh paboTy B ROBOM CEKTOpe BbI-

LIe CTENCHH TIPUBICKATENIbHOCTH OeapaboTuisl Ha BenMuHY ¢. M3 aThx
YpaBHEHMH cenyeT, 9To

w=b+e(r+HIU)

H maiee
all
H= 1+8-(b+cr)),
U+ca( (b+cr))
ca U
= 1+6)+ b+cr).
v +ca( )U-!-ca( cr)

- OTciona BROHO, YTO KOJUMECTBO HOBBIX pabOYHX MECT B YACTHOM CEKTOpE
BO3DPACTAET ¢ YBEIHUCHHEM YpoBHA OeapaGoTuiibl. PEIHOYHAS cTaBKa 3a-
paborHolk AT sSRIseTca yObiBalone dyHKIHe ypoBHs O6e3paboTULIBL

JIpyroit cyiecTBeHHON COCTABHOI 4acThio MoZenn bianmiapa sB-
JIfieTCs ONHCAHKe fipollecca PeCTPYKTYPH3AaLHH NIPEANIPUATHIA rocyaap-
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CTBEHHOIO cektopa. [Ipennonaraercs, UTo pecTPYKTYpH3anus BeleT K
YBSIMYEHHIO TPOUSBOIUTENBHOCTH TPYAa ¢ 1 2o (14 &), HO Bieyer 3a
coGoii cHuXeHne 3auaTocTH ¢ 1 1o A < 1. [Tpennonaraercs, YTo BLUTYCK
BO3pACTAeT B Pe3Y/ILTATE PECTPYKTYPU3ALIMH, T.e. A(1+8) 2 1.

IMpoliecc pecTpyRTYpU3aLUM MOXeET GBITH “3amyLieH” NMIUb NpU
BHIITOJIHOHUH YC/IOBUS '

V, SAV, +(1-A)WV,,

O3HAYAIOIIEro YTO COBOKYITHAA LEHHOCTD OT PECTPYKTYPH3ALIMH RIS pa-
GOTHUKOB Bblille, YeM HEeHHOCTh paboraTh HA rOCYIapCTBEHHOM Npel-
NPUATUH,

BbIBO/IBI MOJENY: PECTPYKTYPURALINS BledeT 3a coGoH KaK yBesH-
YyeHHU¢ BhINYCKA, TaK W COKpaLleHHE 3aHATOCTU, PellieB1e 0 npoBeReHuy
PECTPYKTYDH3ARHY 3aBUCUT, TIOMHMO IIPOYETO, OT COCTOSHUA PHIHKA
TPYZa: YeM BHILIE YPOBeHb 0e3paloTULIBI, TEM MEHee BEPOATHO NpoBe-
BEHUE PeCTPYKTYPH3aLHU.

O61wuit xapakTep 3BOMIOLHE PhIHKA TpYaa, No Baanuiapy, Takos:
JOMNS 328HATHIX B FOCYRAPCTBEHHOM CEKTOPE NOCTENEHHO COKpallaeTes,
JOIA 3aHATHIX B 4aCTHOM CEKTOpe BO3pacTaeT, a Zoms 6e3paloTHbIX oc-
TASTCST TIPUGAH3UTENEHO MOCTOSSHHON B TeYeHUe BCEro Mepyoda TpaHc-
dbopmanmu. ' )

8.3

|
“Poccuiickan” Mozeab QyHKIUOHAPOBANRS
PHIHKA TPYAa

PaccMoTpeHRas Bhillle “NMOALCKAT” MORETh ABNACTCS KOHBEHLHAIBHOMN
MOJAeNbio QYHKUHOHUPOBAHHA PLIHKA TPYEA B [OCTCOUHANNCTHICCKHX
skoHoMHKax [IBE. BMecTe ¢ TeM 0HA MATO YTO WM MOMTH HHYETO He
OOBACHSAET B BMIUPHUYECKHX 3aKOHOMEPHOCTAX (DYHKLMOHUPOBAHMKSA
poccuiickoro peiHKa Tpyaa. Kak orMevaer psg uccaenopareneif [Kane-
mMOUIHUKOB, 2001; Masesa, 1998; IummennscoH, 1997], 0coGeHHOCTHIO
POCCHICKOro phIHKa TPYAA ABISETCA COXPaHeHHE BLICOKOTO YPOBHS 3a-
HATOCTH Ha NPeANPUATHAX JaXe B YCNOBUAX SKOHOMHYECKOTO ¢rIafa,
Ha moit B3rman, oGbsacHeHue 3Toro PeHOMeHa KpoeTcs B 0COBEHHOCTSX
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MAKPO2KOHOMHUYCCKOI CTPYKTYpbl poccHiickoii axoHoMuxH. [loxuepk-
HeM elle pas, YTO ONHOH U3 OTAMUNTENLHBIX YePT POCCHiicKoil Monemu
pedopM crana “oKoBast” BaydyepHas ITPUBaTH3ALUA NMPEIIPUSTHH B
1993—1994 rr. 1 nocnegoBasIuad cpasy 3a ket B 1995—1996 rr. npusa-
TH32HMS KPYITHBIX NPSANPHATHH 3KCMOPTHO-OPHEHTHPOBAHHOIO CEKTO-
pa (Hedrenobbiua ¥ HedrenepepaboTKa, YePHHE H LIBETHBIE METADIH,
XHMHUS U Hedrexnmits, gecHot KoMmieke). B pesynsTaTe, B OTIHUME
oT “monbekoi” n “xkutaiickoit” Momeneit pedopM, rmaBHbIe TIPOGTEMEE
DOCCHICKOTO PLIHK2 TPYHa BOSHUKAIOT HE B IIOCKOCTH B3aMMOASHCTEHA
HOBOIO YaCTHOT'O CEKTOPa Y NOCYAAPCTBEHHOIO CeKTOpa SKOHOMUKH, 2
3 paMKaX BHIHCYTTOMAHYTOM “TpeyronLHOi” MOAeNH B3auMOaeHCTRUA
3KCOPTHO-OPUEHTHPOBAHHOTO M MMAOpTO3aMelliatoiero (BHyTpeHHe-
OPHEHTUPOBAHHOTO) CEKTOPa PKOHOMMKH, a4 TaKKe CEKTOpa eCTeCTBeH-
HbIX MoHomonui, HecMOTpst Ha BCe YCHIMS CMEHABLIMX QPYT APYTa. fpa-
SHTENBCTB, Poccnifckan 3KOHOMHKA B 1990-¢ rr. Gbuia ¥ B 2000-¢ 7. ocC-
TaeTeA “IKOHOMUKOM HeraTexeit” npeanpuaTuii. UMeHHO MexaHMsM
B3AMMHEBIX HeIUiatexeil npeanpuaruil MossoNseT 370 IKOHOMUKE Cy~
IECTBOBATh B YCAOBHAX MIYGOKHX CTPYKTYPHBLIX AWCIIPOTIOPLHII B pe-
2TBHOM CEKTOpe. 3a cuer B3aMMHBIX HEMnarekelt npeanpusATHii mpouc-
X0IUT DUHARCHPOBAHKWE OOOPOTHBIX CPEHCTB B JSNPECCUBHBIX OTpac-
218X, YTO NO3BONSET MONACPXIBATh CPABHUTENBHO BHICOKHI YPOBEHE 3a-
HATOCTH J2XKE B YCIOBHAX CHIDKCRMSA CIIPOCa ¥ BbITYCKA NPEITIPUATH,

Chenyet NOAYSPKHYTh, YTO “HOPMANIbHEHL" PBHIHOYHEIN criocol
pazpeliieHusA npolseMbl HernaTexeil cocrostt Obl B 6aHKpPOTCTBE He-
T11aTeXEeCNOCOOHBIX NPEXAPUATHI 1 TMKBUIALMK BCETO “HEPLIHOYHOIO
cexropa” 3koHoMMKH [flcuH, 2001]. Ommaxo B8 Poccum, Kax M3BECTHO,
coUMANBHBEIN MUKPOYPOBEHD pearkpyeT Ha 3a4acTyK) aOCypaHbic AMpEK-
THBb, TIOCTYNIAIOILNE ¢ HONUTHYECKOrO H SKOHOMHYECKOTO0 MaKpOypoB-
HA, 3HaMeHUTON “sHeprucit Oesnelcrbut” (MO0 METKOMY BRIPAXEHHIO
M.E. Cantnikopa-Ilenpnna). Ipennpusius HpoRoiXaioT COXPaHSTh
BBICOKHIT YPOBCHb 3a8HATOCTH, HE TAATS 34 [TOCTABKU PECyPCoB OT CBO-
HX KOHTPareHTOB, 3aJePXHBast BRITUIaThl 3apaboTHOIt TaThl pabOTHH-
KaM, B HaJleXJe Ha cKopoe (NaronpHaTHoe W3MeHeHHe TIONNTHYecKOR 1
IKOHOMIMECKOH KOHBIOHKTYPH. TIpaBUTENBCTBO Xe JTOMAST TOMOBY HAX
W3BeyHOM npobneMoll “HemoNMOK” 1 yeTpanBaeT “rIoT¢MKUHCKYE Ae-
PEBHH” ¢ [JOKA3aTeALHO BBITOPOTBIMH M BCE XK€ CHACTAUBLIMH HEMNa-
TeIBUINKAMH HAOTOB.

HanoMHiM OCHOBHDIE MONOXKEHHS, Kacalolyeca TpeXceKTopHo#i
R-Moneny, HaNnoXeHHbIe B NPEABAYIIWX AeKLUUIX: TPH OCHOBHBIX CEK~
T0pa 3KOHOMHKM, pasnnyaloliiMecs MO YCHOBUSIM KOHKYPeHLIMH Ha
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BHYTPCHHEM H BHEIIHEM PHIHKC — DKCIIOPTHO-OPHEHTHDOBAHHBIM
CEKTOpD, WMEIOLIUIl BO3MOXHOCTS 3apabaThIBaTh TBEPAYIO BATIOTY 34
TIOCTAaBK¥ ChIPBEBHIX PECYPCOB Ha SKCHOPT; €CTECTBEHHLIE MOHOTIO-
IUY, CTPeMALINECH K POCTY TapH(bOB; H BHYTpeHHE-OPHEHTHPOBAH-
HbIl (MMIOPTO3aMEILAIOLINI) CEKTOp, XapaKTePHIYIOLIMHCT KpaiHu-
MM [0 CTENEHH HEOMaronpHaTHOCTH YCIOBHSIMH KOHKYpeHINH. Jdanee
MBI PACCMOTPUM IIPEREITBHO YIPOUICHHYIO BEPCHIO MOIEIH, B KOTOPOIH
MPEAoNaracTCsa, 4YTo IPEANPUATHS BHYTPEHHES-OPHEHTHPOBAHHOTO
CEXTOpa MNONICPXKUBAIOT CPABHUTEIBHO CTAOMNIBHLIN YpOBeHb 3aHSITO-
CTH 3a CYCT HeIIaTeXeH 3a [TOCTaBKH PECYPCOB 0T SKCHOPTHO-OPHEH-
THPOBAHHOTO CEKTOpa M €CTeCTBCHHRBIX MOHononuii. omssysacs 06o-
3HAYEHUAMH, BBESJEHHLIMH B IEKIUAX 5 ¥ 7, 3alHIUEM:

WLy, =1, (Inc,),,

Inc,=pY,~epX' +D-Y)p,+D,, (8-1)
y =SW/p,)
d -— 3
1+&8a
ep,

Orcropa BUIHO, YTO 3a CYET HEMNATEXKCEH 33 MaTepuaNbHLIe pecyp-
Chl MOXXHO ¢HHAHCHPOBATh O0OPOTHLIS CPEACTBA M NONACPXHBATH MH-
HAMaJTBHO NpPHEMISMbIif ypoBeHE 3apaboTHOIl nnaThl, He nipuberad K
MACIUTAGHBIM COKpallleHHAM paboueit cubl. OTMETHM TAKKe, YTO B MO-
JCTH TeKYIEMH YPOBEHD arpeTHPOBAHHOTO KOXOMA CBA3BIBACTCA ¢ OYIy-
MUMH 3aTpaTaMyl Ha 3apaGoTHYIO IUIATy. DT MO3BONLET yUecTh ¢ax-
TOp Hemnarexel no sapaboTHOH IUare, Korma kododuuueHr [, 6an-
30K K HyJIO.

BMecre ¢ TeM 3aTpaTel Ha 3apaboTHYIO ATy H CTOHMOCTHOH
o0BeM BHIMYCKA OZHOTO MEPHOAA CBAZAHLI MeXIy coboit nponopuuo-
HAJTBHOM 3aBUCHMOCTDIO (B JIeKIMM 7 MBI 00CYXKAAAM KOHKPETHBIA BHA
K03ddHULIHEHTOR MPOMOPIIHOHANBHOCTH NI pasiIUdHEIX OTpacicit).

w,L, = B,p,Y,, (8-2)

=i
W
orkyma L, = ﬁdl"{-ﬁ-] . 9Ta 3aBUCHMOCTh [TO-YHOMY XapaKTepuayer
D

npobiieMy B3aUMOCBS3M MEXAY YPOBHEM 3aHATOCTH L, W pealbHBIM
BBITYCKOM Y, Jaxe NMpH NMaZeHHH BEITYCKAa Y, MOXHO COXPaHUTH
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YPOBEHB 3aHATOCTU L, 3a cuer yMeHbIlieHHs CTaBKH 3apaboTHOH Ina-
TS5l w,, B YaCTHOCTH IyTeM HEBRIIAT (MM 3aJepXeK ¢ BHTLIATAMM)
yacTH 3apaboTHOMH IIaThl.

TIponomxas paccyxmarhb TakmM obpasoM, 3anuiueM ypanHeHHe
JUTSL EOXOIOB HACCJICHHS:

W=Lw+Lw,+Lw, +UW, (8-3)

TOe W — CpelHAA CTaBKa COUMAIbHOTO TpaHchepra (NeHCHM, Tocobns
mo Gespabotine 1 Ap.); U — KOJHYECTBO HACEACHHs, IOMYYAIONRIETO
. COLIHANIbHBIC TPAaHCPEPTHL.

Py ép, P
U=L-L,~-L-L =L-8Y -BY -BY . 8-4
d d*d ete mtm ( )

d [] nt

Tocne anreGpaniecKX NpeoOpasoBaHUR ¢ YUETOM pe3yNbTaTOB, ITO-
JIYYEHHBIX B ICKUMSAX 5 H 7, UMeEM ClEAYIOIIYIO 3aBUCHMOCTD JUIA pe-
AJTHHEIX OXOHOB HACCACHU:

¥ ovapra+21L, (8-5)
Pq Pq

AF 18‘1(1 - E‘J + ﬂnﬂ&"(l _l—v;'],
wd pd wm

= —
A=5, ep, (1__“).— +ﬁmx—~pﬂ(l—wi}

d we) pd m

rac

( -
Hanee W3 ypaBHeHHS coz-ﬂ’d 1+§-p—“J BHIBOOMM CIIEAYIOLLYIO

P4 \ ep;
3aBUCHMOCTE 14 ofbeMa BBIHIYCKA HMITOPTO3aMEHIAIONICTO CCKTODA
y,=y ofs Wl (8-6)
A P A

e A, = 1+¢_f—-—-—c0A >0.
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Orcioa clienyeT, 910 B DKOHOMHKE, 3aBHCSIEH OT IKCIIOPTa Chipbe-
BBIX PECYpPCOB, JMHaMHKa peanibHoro BBII Gynet onpenensarees, Ias-
HuiM 00pa3soM, WHAMHKON BHITYCKa 3KCIIOPTHO-OPHEHTHUPOBAHHOTO
CEKTOpa W NMONUTAKOH B obfiacTk MUHUManbHOM 3apaboTHOM TLIATHL.
He ynuBuTeNsHO, YTO H JHHAMUKA 32HATOCTH B R-9KoHOMuUKe Gyaer 3a-
BHCETD, NPEXIE BCETO, OT BBITYCKA SKCIIOPTHO-OPHEHTHPOBSHHOTO CEK-
TOp&, a TAKXKE OT ToCYAapCTBeHHOM K KOPTIOPAaTHBHOM MOJMUTUKA B 06-
AacTy 3apaboTHOM I1aThl. bonee ToYHO, ¢ ydeToM mOAYYeHHBIX BhILE
COOTHOiIE MK, 4714 KOMHYECTBA 3aHATHIX B 3KOHOMYKe L, HMeeM

L=L+L+L,=pY,Le fy Zes p (8 +nt)Pa=By, + B, (87

o

rae

8=, 2ernp, Pa S, Py pp Py
W AO Wa wm

Bn_______g_( pd+ pm)
e A Bi~-+np,

3asrcuMocTh (8-7) MO3BONAET COCIATh CEAYIOIHIHE BHIBOABI Ui
poccRiicKoit Mo/ pbIRKa Tpyaa.

1. Tepmun P. KanemonHuxona “agarrauus 6e3 pecTpyKrypusa-
LHU” HE COBCEM KOppeKTeH: PeCTPYKTYPHU3alus PHIHKA TPYHA, AeHiCTBU-
TeJIHO, Ipor3oiEna B Pocchu B 1990-¢ rr. OaHAKO 3Ta pecTpyKTYPH3ALHS
KapAVHAIBHO OTIMYAETCS OT “NoibeKoil” Monermu, onucadHol O. brak-
1mapom. B omyuie ot “mionbekoit” MoXETN pelHKA TpyOa, B KOTOpoil Cy-
HICCTBEHHO B3aHMOJEHCTBAE CEKTOPa HOBOINO YaCTHOrO OH3HECA ¢ Tpanyi-
LIHOHHBIM CEKTOPOM TOCYI2PCTBEeHHRIX ApeAnpusaTuil, B Poccuu Hau-
GoJiee CYHISCTBEHHO B3aMMOJEHCTBHE 3KCIIOPTHO-OPHEHTHPOBAHHOIO
CeKTOPa ¢ BHYTPEHHE-OPHEHTHPOBAHHBIM CEKTOPOM.

2. HeolOulaubBIC YepThl POCCHIICKOTNO PHHKA TPYAA, B YaCTHOCTH CO-
XpaHEeHHE UATHILKOB TPYAOBKIX PeCYpCOB TIPH NMalcHHH CIIPOCa H BbIITYC-
Ka B OTpacisiX, OPHEHTRPOBAHHDLIX Ha POCCHIICKIH phIHOK, OOBSICHAIOTCS
OTMEUYECHHOH BRILUE CTPYKTYPHOH 0CODEHHOCTHIO (PYHKUMOHUPOBAHUS
poccriickoro peIHKa TpyZa. JuHaMHKa 3aHATOCTH 3aBHCHT, (IPEXAC Bee-
IO, OT COCTOAHMA M AMHAMHKH BHIBYCKA 3KCIIOPTHO-OPHEHTHPOBAHHOTO
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cexropa. ITpH yXymueHHN BHEUHEIKOHOMUYECKOI KOHBIOHKTYDH (Ha-
fpUMep, DageHUH MUPOBBIX 1IeH Ha HeGTh) yXyAlLIaeTca H obLee cocTo-
AHHC POCCHIICKOr0 PhIHKa TpyAa: COKPALIAIOTCA 3aKaskl IS Mpeanpy-
ATHIT MAIIMHOCTPOEHHSA, NAfalOT OXOALI HaCENCHHS, CIPOC Ha NPOIYK-
WO BHYTPCHHE-OPHEHTHPOBAHHOTO cexTopa. QmHAKO NpefnpraTis,
padoTarollue Ha BHYTPEHHHUN POCCHIUCKHHA PBIHOK, NPH 3TOM OTHIONL
He TOPONSATCH COKPATUTD YHCO 3aHATRIX. Heso B TOM (H B 3TOM CYLIECT-
BEHHOE OTVIHYKE OT “NTONLCKON” MOJENH), YTO 3TOT Crial BOCTIPHHUMA-
€TCA XaK KOHBIOHKTYPHbIHA, M PYKOBOLUTEIIH NMPeANPUHATHH COXPaHSIOT
HafeXy, YTO CUTYaAIlUs Ha MHPOBLIX PHIMKaX CKOPO YAYYLINTCS, a cie-
OOBaTe/IbHO, MOBBICHTCS CMPOC HA MX NPOAYKIMIO M MoTpebyloTced pe-
CYPCHI TPYZa VI BBITIONHEHKSA HOBBIX 3aKa30B. AJaNTaluKra K YCHIOBHAM
craja IMPOKRCXOAUT 3a CHeT CHIDKeHHA CTaBKH 3apaboTHOM MaThl B OT-
pacisix, paGoTaloluX Ha poccHitcKulil peiHOK. [IpH BoccTaHOBIEHHH
OMaronpHATHON KOHBIOHKTYPH HAa MUPOBBIX phmlcax BO3pacTacT M
cpeHAsL CTaBKa 3apaboTHON raThl.

Bonee ¢opManbHO (Bo H3bexXaHHe YIIPEKOB B OCTEIHEX 9KCTpa-
NoJsTNAX) npeobpasyem koaddunneHrsl B, u B, B ypaBHeHUH (8-7)
cleAyiolM obpasom:

L — ) ———
—-(ﬁd—“’++ﬁ,,,n£@—l"—),
wd wm

Bl-=~f 8, r""""’+ﬁgc"“1”)+"""" 2. ¥ g, + St p ).
W W, P4 AO P4 w Wy, Aﬂ

Or1cioza HEITOCPEACTBCHHO BUAHO, YTO, MOMUMO (baKkTopa pealh-
HOTO BHIMYCKA 3KCOOPTHO-OPUEHTHPOBAHHOIO CEKTOpa, AHHAMHKA 3a-
HATOCTH OYAET 3aBHCETD OT TaKMX (haKkTOpoOB, XaK:

® FOCYRApPCTBCHHAA NIOJIMTHKa B obNacTy NMeHcuilt ¥ MHHAMaTb~
HOH peanbHOl CTABKHK COLManbHOro TpaHcdepra — w/ p, ;

- m KOPIIOpaTHBHAA ITOANTUXA B 0o0nacTH 3apaloTHOH mmaThi —
w,lw,w, (W, w, W,

m peanbHBIH OOMEeHHMH KypC — ep, / p,, ep; [ p,; , pPACCUNTAHHBIA
st 6a3UCHOTO HHASKCa KEH M0 PKCIIOPTHBIM U MMITOPTHBIM OTIepaLii-
SIM COOTBETCTBEHHO;

& TaprdHas MONHTHKA B OTPACIAX €CTECTREHHBIX MOHOIOMMIT —

pm;Pd‘
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Conpamnan aaddepennaanns
B NepexoJHbIX IKOHOMHKAX

Bonpoc, Koropsiii MBI He MOxKeM 000HTH CTOPOHOM NIpH aHa/IM3e PHIHKA
TPYAA B NIepeXOAHBIX SKOHOMHKAX, COCTOMT B CYLLECTBSHHOM YITyOneHHM
counanpHOl auddepeHuHaLmy 110 noxoxaM B R-Momemm. Uccenenosa-
HHSA TTepeXOIHbIX 3KOHOMYK, MpoBeacHHbIe MupoBbiM GarkoM B 2000 T.
[Transition, 2002], rosponsioT yrBepXIAarh, YTo Hauboaee InyGokas
coupanbHaa audbepeHIMALKA 1O J0X0XaM HabMoAaaCh B 9KOHOMHMKAX
Poccnu, Monnosbl, I'pysun, Apmernu, KeipreiscraHa, TamkuKncTaga.
B crpaHax IIBE — Yexuu, Benrpuu, Crosenuu, [loaslle — ypoBeHb
auddepeHIMALN 1O AOX0oNaM 3a Trofkl pedopM mnocTeneHHoO cOIH-
KaNCs CO CPEAHEEBPOTICHCKIM.

Ha puc. 8.2 npexctapieHa 3BomoMs KpHpoii Jiopernta g Poceny
B riepuod 1991—2001 rr. HemocpeacTBeHHO BUOHO, YTO B NEPEXOIHBIH
TIepron NIPOUCXONWIo yrnydieHue TudrpepeHuManuyM no J0XomaM B
Poccuu.

1004

oo
[—=J

Dans obuwero obnema
AeHeXHWIX foxomon, %
82 & 2

o

Donn naceneuyn, %

— {iNH1A PABHOMEDHOMD pacnpenenstins 0bLero ofLema SeHeXHbX LOX0408
——1991r.
—tr— 1902 T,

e 2001 1,

Pue. 8.2. Kpupas Jloperua B Poccuu B 1991—2001 rr.

192



84
Conuansias dudibeperuiauin ¢ NEPEXOOHNY IKOHOMIULIIX

[IpuMHa CTOMB PasUTENbHbIX OTIMYMIA YPOBHA COLMANBHOM -
depenumanmy B P- u R-Momenn B of1{HX YepTax sicHA: MAKpPO3KOHO-
MHYECKAsl CTPYKTYpa R-MOIETH XapaKTepH3YeTCs CYISCTBeHHMMMU HC-
IPOTIOPLMAMUY — PA3NIHYUA B YCIIOBUAX KOHKYPEHLUMY HA BHYTPEHHEM
U BHEIIHEM PhIHKE A5l IPeRNPUATHEH KCTNIOPTHO-OPUCHTUPOBAHHOTO
K BHYTpeHHE-OpHEHTHPOBAHHOTO CEKTOPOB, & TAKXKE CEKTOPa €CTeCT-
BEHHBIX MOHOMONMI MPUBOAAT K CYLIECTBEHHOMY HEPABEHCTBY B YPOBHE
IOXOZOB HaCe/MICHUS, 3aHATOrO B 3THX CceKTopax. Jlanee Mbl mpoaHaIn-
3UpyeM 3Ty THIIOTe3y Ha OCHOBE MOJENM POCCHIICKOIO phIHKa Tpyia,
HITOXCHHON B NpeapiayileM HNaparpade.

g peanbHBIX TOXOHNOB HACENIeHMA, 3aHATOTO B cekropax DOC,
EM u BOC, nMeeM COOTBETCTBEHHO
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b Py
L¥n - g (u, +nr) e,
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ded ﬁd( coA'z }
Pq A, Pd Ao

I peanbHBIX ZOXOAOB HACENCHHUS, TONYYAIOUIET0 COLMATbHEIE
TpaHchepTh, UMeEM
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Putnior mpyda @ RepexodHuix IKOHOMUNDE

TakuM 00pa3oM, TIPH BO3PACTAHHH peallbHOTO 00beMa BhINYCKA
3KCIOPTHO-OPHEHTHPOBAHHOIO ceKTopa Y, Hanbosee cylecTBeHRO pac-
TYT peanbHble ZOXOAB HACSJIEHHs], 3AHATOTO B 9KCTIOPTHO~OPHEHTHPO~
BaHHOM CEKTOpe U CEKTOpe eCTECTBEHHbIX MOHOMOMHIL. BMecTe ¢ TeM
peaNbHbIE OXOAS HACEJIEHMs, 3aHATOTO B CEKTOPE NPEMITPUATHH, NpoH3- -
BOZALIMX TIPOXYKLIHIO JUT BRYTPEHHETO PHIHKA, pacTyT ropasio MemjicH-
Hee ¢ pocToM Y, (BBUAY HE3HAUUTEILHOCTH KoadipHLMeHTa S,c,4, / A;),
a peanpHBIC JOX0Abl HaceleHHs, MOAYYAIOLETO COUMANbHEIC TpaHChep-
Thl, BOOOWIE COKpaIAIOTCA ¢ pocToM Y,. DTo U ABASAECTCA OCHOBHOMN
MIPAYHHON CYIECTBEHHOTO YIyOneHHA coilanbEoi auddepeHIHal Y
o poxofaM B R-Monenu.

OCHOBHOIt BEIBOX, K KOTOPOMY IIPHBOIUT 2HA/IH3 PhIHKA TPYZAA B
R-Mofenmd, COCTOUT B TOM, YTO CTpaTerus 3KCMOPTHO-OPHEHTHPOBAHHO-
TO 3KOHOMHYSCKOTO pocTa (1o Beeil BepOSITHOCTH, peainsyeMas B Ha-
cTosimiee BpeMsa B PocchM) COOEPXMT BCTPOSHHBIH MaKpOIKOHOMUUE-
CKUil MEXaHU3M OTHOCHTEIBHOTO OCHHILAHUS LIUPOKHX Macc Hacele-
HM{, He 3aHATOrO B CEKTOPAaX 3KOHOMMKH, UMEIOIHUX KOHKYPEHTHbIC
NPenMyIIecTBa Ha BHYTPEHHEM M BHEHIHeM puiHKe (30C u EM), u cy-
LIECTBEHHOTO YINTyOneHtd coluanbroi THdbbepeHLIHALINY 10 TOXONAM.

B.H. Jlenus u poccuiickue MapKCHCTBI HasBau Ob TOAOOHDIH Me-
XaHu3M “mpectynHbM”, E.T. SIcnH v poccuifckre mabepansl — “ecre-
CTBeHHBIM”, S Xe X0qy MOBTOPUTH ¢ilfe pas. HTHOPHPOBAHNE CTPYKTYP-
HBIX (axTOpOB 3KOHOMMYCCKOTO PAa3BUTHS BICUYCT 3a ¢00ON BecbMa
HEOXMIAHHbBIC MTOCHCACTBHA, ONHUM M3 KOTOPHIX CTAHOBUTCH TOCTEIIEH-
HOoe M Hen3bexHoe GoPMHPOBAHKE MPONACTH MEXIY COLHATBHON M-
TOMH, HMEIOLLEH JOCTYN K “BBICIUHM LICHHOCTSM”, H HUILHM HaceaeHKR-
€M, 00AeIICHHPIM PHIHOYHBIMU pechopMaMi. [OBOPHTH O CTAHOBICHHHK
“cpenHero kacca” B NOA0OHBIX 3KOHOMHK2X ITPOCTO HE MIPHXOAUTCS.

TIpoBefieHHRI} BhIllIe AHANN3 HEM3GEXKHO MOKAKETCA MalloyGenu-
TENBHBIM, ¢CIH He OOBICHHTR, TIOUEMY CTONb CYLeCTBeHHOIO YOTyOneHUS
coupanpHoit auddepeHLHALIMH N0 AOXOAAM He RPOUCXOIUT B P-Moaeni.
OcHOBHAS NPWIHHA COCTOMT B TOM, YTO B “TTOABCKON™ MOJEIH CYILE-
CTBEHHOC 3HAYCHKE HMEET IMPOTHBONOAOXHOCTD MEXAY HOBBIM 4acT-
HbIM GU3HECOM M PeCTPYKTYPHDYEMBIMH T'OCYAAPCTBESHHBIMH MpeRNpH-
AaThAMH. B xoze pedopM MPOKHCXORUT peaIOKALIMs TPyAa M KafWTaja
B HOBBIH YacTHAI GH3HEC, TAK YTO NMpaKTHYeCKH Bee paboTaloiiee Ha-
celleHHe 0Ka3hiBaeTCs 3aHATHIM B pacTyllieM YacTHoM ceKrope. HMenHo
IO3TOMY MaKpO3KOHOMHKMECKAA cpela B P-Monenn ARIAETCS cyiliecT-
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Yuebuo-memoduvecrue Mamepticant k aekuu §

BeHHO Oonee OAHOPOIHOM M0 YCIOBHAM KOHKYPCHIIMH Ha BHYTPEHHEM
M BHCUIHEM PBIHKAX, a CTefleHb COLMANbHO#U AnddepeHUKALIMH 10 0~
X0[laM 3HayKTENbHO MEHbILEH 10 CpaBHEHUIO ¢ R-MozeNbio.
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K JEKIpH 8
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Europe in 1990s / Ed. by S. Zecchini, Dordrecht: Kluwer Academic Publishers,
1997.

Faggio G., Konings J. Gross Job Flows and Firm Growth: Evidence Using Firm
Level Data on Five Countries: CEPR Working Paper. 1999. Ne 2261,

Transition — the Fisst Ten Years: Analysis and Lessons for Eastern Europe and the
Former Soviet Union: World Bank Report. World Bank, 2002,

Bomnpockl 219 HOBTOpEeHHA

1. TipwBemute THNOJOTHIO PHIHKOB TPyAa B MEPEXOAHBIX 3KOHOMHKAaX
(o P. Kanemomnukopy [Kanemomrmkos, 2001]). OxapakTepusyiite 0CHOB-
HBIe MoJleyid DYHKIAOHHPOBAHUA PHIHKOB 'rpy,ua K xakolt Monemm Taroteer
POCCHHCKHIT PHIHOK TPYIA H rouemy?

2. OxapakrepusyiTe “nombekyio” Mofielnb GYHKIHOHUPOBAHMA PHIHKA TPy«
IIa; TIOXKKUTE B3aHMOCBAZD AHHAMHMKH 38HSTOCTH M PECTPYKTYPHRAUNH Npel-
npearuit (o O. Baarmwapy [Blanchard, 1997]).

3. Oxapaxtepuayiite “poccuitckyio” Mofeidb (YHKLUMOHMPOBAHMA pPBIHKA
TPYIa: MOTenb “amanTaliui e3 PecTPYKTYPHIANKRY; MOKAXHTE BIAUMOCBA3D
JHHAMHKH IPOM3BONCTRA H 3aTPaT Ha 3apaGoTHYIO IATY B PAa3THYHBIX CeXTO-
pax HKOHOMHKH.

4. Ilpoananusupyiite yrayGneHue couyanrHol muddepeHUMalKdd 0 JOXO-
JaM B TIepeXOOHLIX SKOHOMMKAX; IPYBEANTE pasiiHiisg H HHTePNpeTaluy 1
“TIONIbCKOM” M “poccHiickoit™ Moneneit pedopm.

5. Tipomemire 3MIMUPHYECKUI aHAJTH3 JOXONOB, PACX0LioB M chepexeHuH Ha-
CeNleHHSI B IepeXOHRIX SKOHOMHKaX,

Jono HATeAbHBIE BONPOCH M 3a.uannn
A CAMOCTOSTEILHOH PadoTh

1. Hecmonesysa mocTynHsle 6a3pl JaHHLIX, HPOBEIUTE CaMOCTOSTENIBHOE 3KOHO-
METPHYECKOS HCCTISIOBAHHE 3aBHCHMOCTH PEATbHBIX NMOTPEOUTERCKUX pacxo-
JI0B OT PEeaNbHBIX OOBEMOB JIPOM3BOACTEA B pealbHOro oOMEHHOTO Kypea s
PayTHYHEIX CTPaH ¢ NepeXomHoH 3KOHOMMKOH. MlsMeHseTcs JIM KayeCTBeHHbIH
XapaKTep MOJENH MO pa3TiYHEIM CTpaHaM?

196



Vueto-memoduneckue Mamepuanst K iexuu &

2. YeM oObsacHAIOTCA XaUecTBEHHBIC PASTHYHA B AMHAMUKE CTIPOCE Ha ~o7r =
MYNBTHCEKTOPHEIX R- 1 L-Mofensax mepexomHbix 2KoHOMMK? Hackobko pez-
JHCTHYHE, Ha Balll B3TVIS, TUTIOTESbI, TTONOXKEHHLIE B OCHOBY 3TOM MoleTi®

HPHBC,HHTC IMITHPHYCCKHE 1 TCOPETHMCCKHE apTryMEHTEL.

3. Hanumnure pedepar crarsi I Parrno B JIx. Konmurea [Faggio, Konings,
1999].

4. Hanwmointe 3cce Ha TeMy “JIBrxerne paboueit cuan B Poccuu™ mo Mate-
pHanaM crareif B. Tumnenscona [Tummenscod, 1997], T. Manepoii [Manesa,
1998].



9
JEeKIHA
.

TEHEBOU CEKTOP
B ITIEPEXOIHBIX PKOHOMUKAX

9.1

]
Onpeenermns 1 ONEHKH MacmTa60B
TCHEBOH YKOHOMHKH

AnbTepHATHBHEIE ONMpencsicHusA TeHeBo# (CKphIToif, HedopMankHOI, ce-
poit, ¥ T.1L.) SKOHOMHKY ObYTH JaHbl MHOTUMH 4BTOPaMH, CPeAH KOTOPLIX
ormetnM: E. @eiire [Feige, 1979], B. Tarun [Tanzi, 1980], K. Makadbu
{Macafee, 1980], M. Kaprep [Carter, 1984]. B HacTos1lee BpeMs pazmidalor:

W CKPBITYIO SKOHOMUKY, BKTIOYAIOLYIO BCE HEPeTUCTpHpYeMble BH-
JIbl 5KOHOMHYECKOH 1eSTeIbHOCTH;

8 HePOPMANBHYIO IKOHOMHUKY, OXBATBIBRIOLLYIO BCE BUJIHI SKOHO~-
MHYeCKo#i NedaTebHOCTH, He BKIoYaeMele B onpenenerve BBIT;

& SKOHOMHYECKUI aHEeTpayHa, n3beraouuit obuunanpHOM peru-
CTPALMK U YueT?;

B KPMMEHAIBHYIO SKOHOMYIKY, KOTOPas BOBCE He BJIaZaX ¢ 3aKOHaMU,

B nanbHeitiieM A Oyoy moab30BaThes Hanbosee WHPOKHM OMpe-
AeNeHHEM “CKpHITOI 3KOHOMHKH” ., Cpasy oroBOpIOCh, YTO B Helb 2ToN
JIeKIIUM He BXORAT HH YTOYHCHME ONpelccHUN CKpbiToi H TeHeBol
XO3SICTBEHHOM HEATE/IBHOCTH, HH HOBbIe OLICHKY ee MacluTaboB 1A
IrepexoaHmx 2KoHoMUK. Ha Moit B3raa, and Makpo3KOHOMHYECKOW
MOJIUTHKY CYIIECTBEHHBI He CTONRKO abCOMOTHRIe OUEHKK MaciuTaboB
TeHeBOl JeaTeTbHOCTH, CKOJIBKO €¢ OTHOCHTENbHas AUHaMHKa, TeM He
MEHee KpaTKuil 0630p Haubolee pacipocTpaHEHHBIX METOAOB OLICHKH
MAcIUTal0OB TeHEBOI 3KOHOMHUKH TIOMOTAET NPOsICHUTH HEKOTOPLIC JeTAH
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9.1
Onpedenenun i oueHKy Mucmatos menesoll IKoBoMURI

COBPEMEHHBIX TMPEICTABNCHHN O XapakTepe HehOpManbHON SKOHOMHYC-
cKoif aesTesibHOCTH. Ha ceronHsuHni AeHs CHOPMHPOBUTHCH CICAYIOLIHE
OCHOBHBIE ITOAXOB K OLIEHKS MaclUTaGoB TeHeBOI 9KOHOMMKIL

ARam3 cnpoca Ha Hamrmocts [Marelli, 1987; Tanzi, Shome, 1993;
Schneider, 1997]. Dror noaxox GasupyeTcss HA TOM, 9TO TEHeBAsI SKO-
HOMHKA IOIVIOILAET MOAaRIAIOLIYIO YaCTh HATHYHBIX JCHET 33 BRIYCTOM
IeHeT Ha pyKax Y HaceneHus, HedopManbHble ¢ICIKH COBEPILAIOTCS 32
HUTHYHBIE, YTO BEACT K YPSIMEPHOMY CIIPOCY Ha 3TOT BHA AcHer. s
Poccuu pacueTsl MO 3TOMY METOAY JAIOT OLECHKY TeHeBOH S3KOHOMMKH
B 20% BBIT Ha Hauano 1993 r.  39% uHa Hauano 1994 1. B 1997 r. pas-
JIHYHbIE HCTOYRHUKA TIPHBOIAT OLIeHKH 25% U 40% [Brodsky, 1997].

Muorodaxropamii anamms [Frey, Weck, 1984). B sTom nonyss-
PHCTHUECKOM TIOAXOZE BhIACHAIOTCA CIeRYIoNNie GaKkTophl, ONpenesio-
IIHe NMHAMHKY TeHEBOH SKOHOMHMKH — YPOBEHb HAIOTOBOI HarpysKH,
CTeNeHb TOCYIaPCTREHHOTO PeryIpOBaHMs 3KOHOMHUKH, YpOBEHD Oea-
pabGoTuliel 1 ap. KaxnoMy ¢akTopy NpUIIACHIBACTCS ONPEIeNCHHDIN
BE&C U Jajlee IIPOTHO3NPYETCA AHHAMIEKA TCHEBOI'O CEKTOpa.

Meron anekrpobananca [Kaufmann, Kaliberda, 1996]. Unes aro-
TO MeToda JOBOJBHO MNPO3payHa: 3NCKTPOIHEPTHIO HeNb3sd 3aracaTh
BIIPOK ¥ TI03TOMY /11060¢ 3HAYHMOE NPEBHILCHHE TEMIOB CIAAa peab-
Horo BBI1 Han TemmoM crafia 06beMOB NOTPEONEHHSA SNCKTPOSHEPT N
CBUACTENBCTBYET O HATUUMH TEHEBOTO NOTpelAeHNs 3JIeKTPOIHEPTHH.
BMecTe ¢ TeM HPMMEHMMOCTb 3TOTO METOAZ K PCANIMAM IEPEXORHBIX
3KOHOMHK SB/IAeTCR MpeaAMeTOM OXHBICHHLIX JUCKYCCHH (CM., HAMpH-
mep: [Lacko, 2000]). B uacrHocTH, oTMedaloT ¢axTop YCIOBHO-TIOC-
TOSIHHBIX M3AEPXEK, KOTOpLIC NMPHBOUAT K HEKOTOPOMY IpeBBILCHKIO
IHHAMMKH TOTpeOneHNUa 3/eKTPOSHEpriH Hal AWHAMHKON pealbHbIX
00BLEMOB NPOM3BOACTSA; QAKTOP CTPYKTYPHBIX CABUIOB B PEaIbHOM CeK-
TOpE — HeTpaialibisl 2HeprocOeperaioIMX TEXHONOITI B HayanbHbIA Ie-
priol] peopM; a Takke GaKTOPHI NOCTOSHHOIO MEPECMOTPA Y OTCYTCTBILT
HOCTOBEPHLIX OLEHOK arHaMuky BBII B mepexofHbix 3KoHoMHKaX. On-
HAKO CJIeAyeT PHU3HATh, YTO [0Ka3aTe/1s NOTPeBIeHUsA 3MeKTPOIHEPTHY
SIBIIAETCH OXHUM M3 HEMHOTHUX HAZIEKHO H3MEpAEMbIX TlapaMeTpPOB KO-
HOMHYECKOH aKTHBHOCTH B MEPEXOLHBIX SKOHOMHKAX.

B Ta6i1. 9.1 nipuBeaeHH OLICHKH JOAH TeHeBoH 5KOoHOMUKH B BBIT
B 19891993 rr. A4 CTPaH C NepeXoAHO! SKOHOMHKOMN, HOAYISHHBIC
Ito MeTOmY BNEKTpoDaNaH ca.
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Teneaoll cexmop @ nepexodHbIX IROHOMUKAX

Tabnuua 9.1

Junamuka xoss renesoii sxomomuen 8 BBIT
JUIl CTPaH ¢ nepexonnoii akonomukoit, % BBI1

1989 . 1 1990, | 19911 [ 19921, | 1993 1. | 1994 | 1995,
AzepBaiiaxaH 12,0 21,9 22,7 39,2 51,2 58,0 60,6
Benapych 12,0 15,4 16,6 13,2 11,0 18,9 19,3
Bonrapus 22,8 25,1 23,9 25,0 29,9 29,1 36,2
Yexus 6,0 6,7 12,9 16,9 16,9 17,6 11,3
DeroHna 12,0 19.9 26,2 25,4 24,1 25,1 11,8
Ipyaus 12,0 249 36,0 52,3 61,0 63,5 62,6
Benrpna 27,0 28,0 329 30,6 28,5 27,7 29,0
Kasaxcran 12,0 17,0 19,7 24,9 27,2 4,1 34,3
Jtarun 12,0 12,8 19,0 34,3 31,0 34,2 35,3
JIwrea 12,0 11,3 21,8 39,2 31,7 28,7 21,6
Monnopa 12,0 18,1 271 373 M0 39,7 35,7
Monpina 15,7 19,6 23,5 19,7 18,5 15,2 12,6
PyMBIHHA 22,3 13,7 15,7 18,0 16,4 17,4 19,1
Poccusn ' 12,0 14,7 23,5 32,8 36,7 40,3 41,6
Caopaxus 6,0 7.7 151 | 17,6 16,2 14,6 5.8
Vkpauna 12,0 16,3 25,6 33,6 38,0 45,7 48,9
ViabexmcTaH 12,0 11,4 7.8 11,7 10,1 9,5 6,5

Hemownux: [Johnson, Kaufmann, Shieifer, 1997a].

Pacuer norpedsieHna 3JeKTpooHeprHH aomoxossicrsamu [Lacko,
2000]. Bror meton, ABAseTCd MODAPUKALMEH NMPeABIMYILEro, TONBKO B
KaYeCTBe AMATHOCTRYCCKOTO MapaMeTpa UCIIONb3YeTcs He o0Inii ofh-
eM TIOTpeONeHUs JICKTPOSHEPTHH, 4 00beM MOTPeOIeHAS 3NeKTpHIe-
CTBA JOMAIHUMH Xo3aiicTBaMu. [1o MHeHUIO aBTOPOB METOHAA, 3TO II0-
3possieT U3bexare npobieM, cBA3aHHBIX ¢ BHEOPeHUEM aHeprocbepe-
FaloLKX, OPOMBIILIEHHBIX TEXHOMOI#H, M JaeT JY'IIYI0 KOPPeALHIo ¢
o0reMaMil HepopMabHOU 3KOHOMWYECKOH AeSATEMbHOCTH.

He BiaBasich B feTand MojieMUKH 00 aOCONIOTHBIX OHCHKAX JOIH
TeHeBoro cexropa B BBII nepexogHbix 9KOHOMHUK, 00paTHM BHUMaHHE
Ha ciieoyrolitde (parTbi, JOCTOBEPHO BOCIPOMBBOAUMEIE B OLICHKAX, MO~
JIYYEHHBIX APY TIOMOILUN PA3TUYHBIX METOAUK: B OXHOM TpyMIe CTpaH
(IHonbla, Yexns, Benrpra, CioBakus U ap.) pa3sMepsl TEHEBOTO CEKTO-
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9.2
AHQn3 npuiin PACHPOCHPGIEHII MENeaoli IKOROMIKL

pa pacTyT B NepBLI¢ TOObl peOpM, a 3aTeM, M0 Mepe HOCTHXEHHS DH-
HaHCOBOH cTaGHIM3aLMK M Hayajla 5Tala SKOHOMHYECKOTO POCTa, Ha-
YUHAIOT YMeHbIIATECA. B mpyrix xke nepexoqHelx akoHoMuKax (Poccus
u crpansl CHF, Pymuinus, Bonrapus ¥ Ip.) Do/l TEHEBOTO cexTopa B
BBII HeyiUIOHHO pacTeT Bee rofpl pedopM, HeB3Upasd Ha MepHogsl by~
HaHCOBON cTaOMNIM3ALNH H KPHSHCOB., DTOT Xe& HEYKIOHHBIN pPOCT Te- .
HEBOIO CEKTOpa XapaKTepeH BJIsT MHOMMX pasBHBaloLIHXcsa ¢TpaH (Be-
Hecyana, Hurepus, Mapokko, ITepy i ap.), 4To oTMedaeTcs 3anagHbIMI
[Coro, 1995; Jamada, 1996] u poccuiickuM [MiBanoBa, 1999] necnenora~
TENAMHE.

Jpyroit Bortpoc, cBA3aRHBIM ¢ MPHBEIEHHBIMY BbILllE OLEHKAMH
MacluTaboB TCHEBOH SKOHOMUKH B Pa3THYHBIX CTpaHaX, KacaeTcsd BH-
0B HedOpPMATbHON SKOHOMWYECKOH eATeNbHOCTH, KOTOPHIS OTpaXa-
10TCA B TOM MM HHOM MeToe OLCHHBAHUSA. SICHO, 4TO MeTo[ 2/1eKTpo-
GanaHca YIUTBIBAET, B OCHOBHOM, TEHEBOE TIPOM3BOACTBO M BEChMa MAIO
TIPHCTIOCOONEH Ij1s1 OIEHKM AOJIH TeHeBOM TOProBO-TIOCPeIHIYecKOH 1e-
ATENEHOCTH. B TO Xe BpeMs MeToN OLICHKH 110 KPUTEPHIO TIOBBILIICHHOTO
CIpoca Ha HATMYHOCTD JIYYIIE OTpaXaer JHHAMHKY (PHHAHCOBOTO IMO-
CpeJJHU4eCTBa, HO MOXET BaBaTh GOMBUIYIO NOIPEIHOCTD, 00YCIOBICH-
HYIO CJIOXXHOCTBIO PpasAc/icHVs1 (PMHAHCOBBIX IIOTOKOB TIO CEKTOPaM
3KOHOMUKH.

BMecTe ¢ TeM CTenyeT elile pas HOAUEPKHYTD, UTO 1A pa3spaboTKu
MEP MaKpO3IKOHOMHMYCCKOH IOMMTHKH, HAIMpaBICHHBIX Ha Gophly ¢
TeHeBOH SKOHOMUKOM, BaXHLI He aGCOMOTHBIC OLICHKH MacIiTaboB He-
dopManbHOl SKOHOMHUECKOH AeATeIBHOCTH, KOTOphIE B JTI000M CiIyyae
OyEyT BecbMa IIPHONM3HTSILHEIMH, 3 NOHHMMaHUE H aHAMU3 MPIYUH,
OOYCITOBIMBAIOIIUX TOT WM WHOHM XapakTep JUHAMMKY TEHEBOTO CEKTO-
pa, ¥ MaKpPO3SKOHOMHYCCKHX MOCASACTBLIM 3ToH TeHEROIT SBONIOUNH 515
TICPEXOAHBIX 3KOHOMHK.,

9.2

|
AHA/M3 HPHIHH PACHPOCTPAHEHASA
TeREBOH YJKOHOMHAKH

Cpeny MHOXecTBa cTaTell, TTOCBALICHHBIX AHAIU3Y NPUIHH IUPOKOTO
pacnpocTpaHeHUs HepOpManbHON SKOHOMHYECKON AeATeNBHOCTH B
CTpaHax ¢ pa3BUBalolleicd U repexo HoH KOHOMHUKOM, MOXKHO BbIIe-
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JIATh paboThl, AHATKIUPYIOUIHE PaKTOPbl MIKPOYPOBHS, M1 paloThI, CBA-
3aHHbIC ¢ KCCAEAOBAHHEM MaKPO3KOHOMMYECKHX (PaKTOPOB PacIipocT-
paHeE¥d TeHeBOK SKOHOMHUKH.

Kpatkuii 0630p pabot, nocesilieHHRIX aHANH3Y $aKTOPOB MAKpO-
YPOBHSI, cofepxutce B crathe A. MiBaHoBoii [ABaHoBa, 1999]. AsTop oT-
MEYACT, YTO OCHOBHBIMH MOAXOAaMH K aHATH3Y MHKPOKOHOMHYECKHX
aKTOpPOB PACTIPOCTPaHEHIA TEHEBON SKOHOMUKH SIBIMAIOTCS CEIYIOLIHE.

m JleranucTCKuit oaXox, aKLeHTUPYIOWNIT BHEMaHHE Ha aiMH-
HUCTPATUBHAIX U IOPUAHYECKNX TIPEIATCTBHAX Wisl PASBUTHA MEJIKOIO
H cpelHero YacTHoro 6usHeca [Coto, 1995].

m CTpYKTYpaTHCcTCKHi TOBX0N, TOAYCPKUBAIOLUIMA 3HAYEHHE
CTPYKTYPHBIX (pakTOpoB B AHHAMMKE TEHEBOTO MPOMU3BOACTBRA;: CTPYK-
TypHas GeapaboTHlia B HauanbHbIl niepron pedopM, HeahPeKTHBHBIE
B3auMOCBA3H (PHHAHCOBOIO, PEATLHOTC H COHUAALHOTO CEKTOPOB KO-
HoMukH [Tockman, 1978).

w MHCTHTYLIBOHANCTCKHMI NOIXOI, TPaIHUNA YKIOHSHUS OT YIjia~
TBI HAJIOTOB, KOPPYITLUMS, pacnas COLVANbHON MOPaNH, BLICOKHE TPAaHCaK-
HWOHHBIE M3ASPXKH AeTra/ibHOTO 3KoHoMuueckKoro ooMeHa [Chu, 1990].

m DTaTUCTCKKUIT MOAXOM: BBICOKOE HAOTOBOE OpeMs OAs Jieraib-
HOTO CEKTOpa SKOHOMHWKH, HESIBHAR 3aiHTEPECOBAHHOCTb rocy1apcTea
B pa3BATHH TeHEBOH 3KoHOMUKY [Marcouiller, Young, 1995].

BMecTe ¢ TeM CReoyeT OTMETUTh, YTO YHCTO MUKPOSKOHOMUIECKHIA
aHaJIH3 MaJio YTO MPOSCHAEST B 3aKOHOMEPHOCTSX PacipOCTPAHCHHS Te-
HeBOM X03sHCTBEeHHON HeATeALHOCTH B CTpaHax ¢ pa3BHBAiOLIeHcH U
NepexonHoit SKOHOMHKOM, B YaCTHOCTH YXKe YIOMUHABILCECAd KaYyecT-
BCHHOE pa3TUYMe B JHHAMMKS TEHEBOTO CEKTOpa JUISA PasHBIX FpYMN
ctpad. Ha Moii Barsin, cylnecTReHHOe 3HAYEHHE UTA IOHHMAHHS 3aK0-
HOMEPHOCTEI Pa3sBUTHS TEHEBOI'O CEKTOPA UMEET MAKPOIKOHOMUUCCKAR
cmpyxmypa TOH UIIH RO NepeXo/Hol 3KOHOMUKHY.

B 1998—2000 rr. mumpokuii pesoranc nonyunan pabors! K, Tapau
n B. Ukeca [Gaddy, Ickes, 1998; 1999], nocBslieHHEIe aHANIK3Y poc-
CHUCKOHA BHPTYILHON DKOHOMHKH, NPSACTARIAIONICH cO0Oi, No MHe-
HMIO aBTOPOB, OWNOOYHYIO MyTalldI0 B MUPOBOM 3KOHOMHYECKOM pas-
BHTHH, BBI3BAHHYIO HEMOJIHOM 1W0KOBOH Tepanueit 1992—1993 rr. Dt
aBTOPBl OTMEYAIOT, YTO HEMOCISHOBATENbHBIN XapakTep MaKpo3KOHO-
Mudecknx pedopm B PoccHu ripMBes K MOBCEMECTHOMY pacipocTpaHe-
Hiio 6apTepa W HeACHEXHbBIX (hOpM B3AMMHLIX PacyeTOBR MEXAY Mpel-
NPUATHSIMH, MPEACTABIAIOUX coboll criemuduyeckue GopMbl 3KOHO-
MHYECKOIoc 00MEHa B BUPTYaIbHON 3KOHOMHKE.
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2.3
Popuassibiii ARAINT: MAKPOIKOHONUGECRUE MODC: JUHAMURE MEHEB020 CEXmMOpa
8 REPEXDONNX IKOHOMUKAX

" BUPTYaJIbHOCTh POCCHHCKON 3KOHOMHKH ~— 3T0 CHHIPOM B3aH-
MOOBYCHOBIEHROTO CYILeCTBOBAHUA OTKPBITON U TeHEBOU 5KOHOMUK,
OOPOXAAOWIHI PUKTHBHLIC OHEHKY 3KOHOMUYECKOTO POCTA ¥ KPU3HU-
¢l B huHaHcoBoI chepe. Baprep, B3auMHBIE HEIIATEXKY MEXAY Npeil-
OpUATHAMH ¥ HehOpMaTbHAT 3KOHOMHYECKas JeATeJIbHOCTh — TpH
TOCHO CBA3ZAHHAIX MAKPOIKOHOMHUYECKUX (heHOMEHA, XapaKTepyayIolnX,
rio MHeHuio Fagau n Ukeca, uncmumyyuonasviyio “aoeyuwxy”, B KOTo-
pyio yronuna Poccus B nomneltkax pedopMipoBaTh CBOH XO3SHCTBEH-
MBI MEXaHU3M.

- Barnggsr u motemru Fapan u Mxeca otmgarorcs sierantHo npo-
CTOTOMH, a PEKOMEHIALIMK B O0MACTH MAKPO3IKOHOMMYECKON TIQMUTHKY —
3aBUEHBIM PaAMKATH3MOM. TaK, BCe POCCHICKIE MPEATIPHATHA STH aB-
TOPBI IOAPASAENAIOT Ha ARa XKjacca — co3galolliie W paspyillalonine
¢TOMMOCTh. B mepBblil Kiiace nonagaer, B oCHOBHOM, “lasnpoM™, a o
BTOpOI -~ GONBIUMHCTBO POCCHUHCKUX HEAOPECTPYKTYPH3IOBAHHBIX
KOMITaH##, KOoTophie He Meliaio 6p1 nodrictpelt obaHKpornTh. DTH-TO
“napasuTapHeie” NPeANpHATHS M UCHONB3YIOT 0aprep At COKPHITHS
PaspyLICHHOW CTOUMOCTH U YXoHa OT Haioros. [TONbITKH rocyiapcTsa
YKECTOYUTD BIOIDKETHBIE OIPaHUYCHUA B BUPTYATLHOK 3KOHOMUKKE 00pe-
YeHbl Ha MpoBan: OQBEIMHCTBO NMPEIITPHATHA HCIONB3YIOT HEACHeXKHBIE
(hopMbI B3aUMOpPACYETOB.

PexoMmeHmauMH “GaHKpOTUTE BCEX ¥ BCA” HACTOHUMBRIM pedperioM
3By4ar B paoTax MHOCHX 3aMadHbIX TPAH3UTONOTOB, MAIO 033004YeHHAIX
COLIMANBHRBIMY UMIIMKALKUAMM >TOH MOMUTHKH. DBONIOLHOHUCTCKAS
meTtadopa “omtinboYHOM MyTalMU” AUKTYET IPAKOHOBCKHE “Mephl” Mo
Gopule ¢ HedopMaNBHOM ¥ BUPTYaNbHOH 3KOHOMHKKOH.

9.3

|
DopManbHbIH AHAM3:
MAKPOIKOHOMHAYECKHE MOJAECIR JNHAMMKH
TEHEBOTO CEKTOPa B MEPEXOTHLIX IKOHOMHAKAX

Bravase HoCTaBUM CISIYIOHUMI BOMpPOC: KaKue BUIB 3KOHOMUYECKOIA
AKTHBHOCTH MOTYT IpHolpeTaTh TeHeBOI XapakTep B IEPEXOAHBIX KO-
HoMMKax? MojHo IV MpeACTaBHTb ceBe KpyriHoe IPOMbIILITIERHOS MTPea-
MpHATHE, BHIMYCKAlOlee B 3HAYHTEIbHLIX OObEMaX TEHEBYIO TPOMEXY-
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TOYHYIO MPOIYKUMIO? TeopeTHUYSCKH MOXHO, B YCNOBUAX TTOIHOTO KON~
Jafica rocyrapcTBeHHOM cHcTeMH! (TeHEeBbie HedTenposoabl B Yeune H
T.1.). OQHAKO NPAKTHYECKH TeHEBasA SKOHOMHYECKas aKTHBHOCTb ro-
pasno yailte HaGmoJaercd B chepe TOProBo-nocpeAHHYECKoi H bHHaH-
COBOM ZEATENBHOCTU, 2 TaKKe B MPOU3BOACTBE KOHEYHOM MPOMYKUINH U
YCIYT JUist HACCNISHHS. DTO 03HAYAET, YTO YeM CIIOXHEE MAKPOAKOHOMH-
yeckasl CTPYKTYpa NepeXogHol 9KOHOMHKH, YeM 0oJbliie B Helt CTpyK-
TYPHBIX CEKTOPOB PKOHOMHYECKOH AeATEIbHOCTH, Pa3IHYAIOIIHXCS 10
CTCNICHH JOCTYNA K MPONU3BOACTBEHHBIM pecypcaM U YCIOBHAM KOHKY-
PeHLIHY HA BHYTPCHHEM H BHELTHEM DPBIHKAX, TEM LIHPE BOSMOXHOCTH
U1 opraHH3aLvi TeHEBOH AeATENBHOCTH,

VIMeHHO 3TOT apryMeHT NPOTMBAET CBET Ha TIABHYIO MPoOIeMy:
[TO4YEeMY B OLHUX MMePEeXOAHEIX H pa3BHBaIOLIMXCA 3KoHOMHKAX (T1onb-
ma, Benrpus, Yexud u Ap.) Habmogaercs “napaGomudeckuii” rpaduk
OHHAMUKN TCHEBOIO CEKTopa, TOrda Kak B APYrux sKoHoMuxax (Py-
MbIHNA, bonrapus, Poccus, YKkpauHa u crpanst CHI, BeHecysna, Hu-
repus 4 Ap.) TeHeBo# cexrop obiajaeT TeHACHUMEN K yCTONIHBOMY
CaMOPa3BUTHIO K JONs TeHeBoro BoiiycKa B BBII HeykitoHHO pacrerT,
CTaOH/IM3KUPYACH Ha BHICOKOM YPOBHE?

Ha moit B3misa, paznnyuie MeXOy STUMH NATTepHAMH AMHAMMKH
TEHEBOT'O CEKTOPA B NMEPEXOAHBIX M Pa3BHBAIOLLKXCH PKOHOMHKaAX 00y-
CIIOBJICHO CTPYKTYPHBIMM OCOOCHHOCTAMYU DYHKUHOHUPOBaHHA R- U
L-axoroMuK [Bpomcxuit, 2000]. HanoMHYM 38eCh OCHOBHOM MPHHIMIT
PasNUYEeHUA 5KOHOMUK R- ¥ L-tHna.

= R-3KoHOMMKA: GorarThie NMPHPOOHBIE PECYPCHI, NPEUMYILIECTBEH~
HO®S pa3BUTHES ZOOBIBAIOUIMX IKCIOPTHO-OPHEHTHPOBAHHBIX IIPOM3BOJICTE.

# L-3KOHOMHKa: OTHOCUTEIBHO OciHbIC NPHPOAHBIC PeCYPCh!, TIpe-
HMYILECTBCHHOS Pa3BATHE 00paGaTEIBAIOIIAX H MTOCTHAYCTPHAIBHBIX
TeXHOJOTHIA.

B moeit crarse [Bponckuii, 2000} 6r1mM npoaHATM3MPOBAHEL CTPYK-
TYPHBIE OCOOSHHOCTH R-3KOHOMHMKH: BO3MOXHOCTb M3BICUEHUS BHY-
LIHTENABHON PEHTH M3 AOOBIMH ¥ 3KCNAyaTaUuH GOraThX MPHPOIHBIX
pecypcoB MPUBOAMT K UHCTHTYLHOHANBHOMY O0GOPMITEHUIO SKCTIOPTHO-
OPMEHTHPOBARHOIO ceKropa R-3KOHOMUKM, pa3sBUTHE KOTOPOIO MOg-
YHHEHO MEXaHH3MaM IMoDATbHON SKOBOMHUKY M BO MHOTOM 000c001eHO
OT MaKpO3KOHOMHYECKUX MpoBaeM H TPYAHOCTEH, C KOTOPhIMM CTal-
KHBaeTCqd KOHKpeTHas MepexoAHas 5KoHoMuka. Knaccuueckuit mpu-
Mep: “I'asripom™ B Poccun, B 1998—2000 rr. mpoBo3sriiacHBIUMIA ¢Tpa-
TeTUIO IIO0ATbHON SKCMTAHCHY M BCCbMa KOCBCHHO 3ATPOHYTHIHl 3KO-
HOMPYECKHM KPU3HCOM B CTpPaHe.,
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9.3
DOpMArbHE] CHAMZ, MAKPOIKOBOMURECKIE BOOCHH QUHUNEKY MEeREBO20 CELMopa
& Nepexod X SKOHOAUKAX

OcHOBHAs THIOTE3a, TEOPETHYECKOMY aHaNU3y ¥ 00OCHOBAHUIO
KOTOPOM INOCBALIEHA 3TA JIeKLIUA, GOPMYITHUPYETCH CNSAYIOLLM 00pazoM:
NS NMepeXONHBIX M Pa3BHUBAIOIIMXCA PKOHOMHUK R-THIA XapakTepHa
MOHOTOHHAs AMHAMUKa TOMM TeHesoro cekropa B BBII, Toraa Kak mis
SKOHOMHK L-THNA xapakrepeH pocT TeHeBOTO CeKTopa BHavaige pedopM
H IoCcTeNeHHoe YMeHbilicHHe ero aoni B BBII mo Mepe craHomneHusa
pbiHOYHOM 3KOHOMUKW. Ecin 3Ta rumnoresa oKaxercst BepHO# (XOTd
OBl OTYACTH), TO BBIBOIBI H3 Hee JIA JONTOCPOIHOH MAKPOZKOHOMMYE-
¢KOil NONMUTHKH B Poccuu OYHYT BechbMa Cephe3sHBIMM: TPaliuHOHHbIC
METOEBI GOPBOL ¢ TEHEBLIM KOMMepUeCKHM 000pOTOM (YXKECTOYEHHE
CaHKIMI{ 33 HapyLicHHE HANOrCBOIO 3aKOHONATE)IBCTBA, CHIKEHWE 00-
11er0 YPOBHA HAOTOBOM HArPY3KY U Jp.) OKa3biBAIOTCA ABHO HEAOCTa-
TOYHBIMHK B 3TOH cuTyauuy, Tpedyiouei HerpaJiIHOHHBIX MSP CTPYK-
TYPHOH [MOJHUTHKH.

BHauase pacCMOTPHM 3aKOHOMEPHOCTH MaKpOIKOHOMHYECKOM
JUHAMMKHK TeHEBOTo ceKTopa B nepexonrioit L-akonomrke. Kax otmeua-
JIOCH BBILLIE, MAKPOSKOHOMUYECKAs CTPYKTYPa L-3KOHOMMKH OTIHYACT-
CA CPABHMTEIILHON OTHOPORHOCTSIO: BONBIUHHCTRO TIPEXIPUSTHI OTK-
PBITO 3KOHOMMKU OPHEHTUPOBAHLI KaK HA BHYTPEHHHMI PHIHOK, TaK W
Ha BKCIIOPT caoeil mporyKiMu. OTCYTCTRYET CIPYKTYPHAsA 000COGICHHOCTD
3KCIIOPTHO-OPHEHTHPOBAHHBIX KOMOAHUI, TIPOM3BOASILHUX NPOXYKIIHIO
¢ BbICOKOH Ao0aBicHHOR cTouMocThio. Jpyras ocoGenHocTs L-3KoHO-
MUKH — MUMIOPT BaXKHEUILIMX CHIPhEBLIX PECYPCORB B YCIOBHSX JKECTKOM
MUPOBOI KOHBIOHKTYPEI Hl Pa3BUTOM KOHKYPEHRTHOM Cpelbl Ha PEIHKAX
MOCTABOK CHIpbsl. B 2Toil cutyalluu cexrop HedopMarbHON 5KOHOMH-
KH 3aHST, B OCHOBHOM, TEHEBbIM NPOU3BOACTBOM KOHEYHOM NpOIyK-
UW¥ U yooyr Aist HaceimeHWs.. BO3MOXHOCTH OpraHusalMM TeHeBbiX
CTPYKTYP (DHHAHCOBOTO MOCPSHHUYIECCTBE B L-9KOHOMMKE CYUIECTREH-
HO OTPaHHYEHBI. ’ :

B MaKpOSKOHOMMYECKOH CTPYKTYpe L-3KOHOMUKHM CeKTop oTk-
PBITOI 5KOHOMHMKH OPHEHTAPOBAH KaK Ha BHYTPCHHUIM, TaK ¥ HAa BHELI-
HUH pbIHOK. CeKTOp TEHEBOI 3KOHOMHUKH MONYYAeT SHEPTOCHIPHEBHIE
pecypchl U IPOMEXYTOUYHYIO NMPORYKIKIO OT CEKTOPa OTKPLITOH SKOHO-
MHUKH H MPOU3BOAUT TCHEBYIO NMPOAYKLMIO ¥ YCAYTH ST HACCIICHHA.

Joxonel HaceneHust B L-a3KoHOMYKe CKIANBIBAIOTCA, B OCHOBHOM,
M3 JOXOOOB B OTKPLITOM SKOHOMMKeE (3apadoTHas niara, MperipHHuMa-
TeNBbCKHi JOXOA), U3 NOXONOB B TEHEBOH 3KOHOMIUIKE, A TAKCKE U3 COLU-
aJIbHBIX TPAHCOEPTOB. )
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W=Lw,+Lw+Lw, ©-1)

rhe Ly,Ls> L, — YMCIEHHOCTb HaceNeHus, GaKTHYeCKH 3aHATOrO B OT-
KPBhiTOlf 1 TeHEBOH BKOHOMIKE, a TakKe MOMY4alollero COLIMabHbIE
TpaHcgepThl COOTBETCTBEHHO, Wy, W;, W, — CDERHHI YPOBEHb JOXON0B
B OTKPHITOH K TEHEBOH 3KOHOMHKE, a TaKXe COLMAlbHBIX TpaHcdep-
TOB COOTBETCTBEHHO.

PeansHble MOTPeOUTEIbCKHE pacXodbl HaceaeHUsA C CBA3AHB, C
OIHO# CTOPOHDI, ¢ peaybHBIMU AoxogaMu W/ p,:

C= c[-“i], 9-2)
Py .

THe P, — YPOBCHb MOTPEeOUTENRCKHX icH B L-5KoHOMMUKe, a ¢ Apyroi
CTOPOHBL, OTIPEACISIOTCA PeaibHhMHU 00beMaMU MPOU3BOACTBA KOHeY-
HOMH NMPOAYKLINH IS HACEHSHHSA B CeKTOpe OTKPRITOH (Y, ) ¥ TeHeBoOH
(Y,) ®KOHOMHMKH, 2 TAKXKE MMIIOPTOM NOTPEOUTENILCKUX TOBApOB, 3aBU-
CAIIMM OT peaibHoro oGMEHHOIO Kypca P,/ e p,, e ¢ — HOMHHAB-
HBlil 0OMEeHHBIt Kype; P, — YPOBSHb KOHTPAKTHHIX LeH Ha ImoTpebu-
TEJILCKNAHM HUMIIOPT, T.C.

C=(¥, + 1;)(1+ ;-'ep—ff]. (9-3)

P,

JIMHaMHKa pealbHbIX 00BEMOB IPON3BOACTBA B OTKPHITOM H TEHEe-
BOM ceKTopax L-5KOHOMHKH TeCHO CBA3aHa ¢ TCHOCHLMAMU K3MeHe-
HUsA arpETHPOBAHHOIO JOXOIA B HUX. ArperupoBaHHBIH JOXOK CEKTODA
OTKPBITOH 3KOHOMHMKH MOXeT OBITh IIpeHCTaBAeH CACAYIOIIHUM obpa-
30M:

Inc, =Y.ep, + pY, + pe¥; - pY* +1,, (9-4)

e Y, — peanbHblit 00beM 3Kcnopra L-3KOHOMHKY; P, — YPOBEHb KOH-
TPAKTHBIX [eH Ha SKCTIOPTHPYeMYIO MPORYKUUIO, P, — YPOBEHb BHYT-
PEHHHX LieH Ha KOHEYHYIO ITpOOyKUMIo, Yy, — 06beM MOCTaBOK KOHeu-
HOI TIPORYKLIMH OTKPAITOTC CEKTOPa HA BHYTPEHHUI PBIHOK; P, — Ypo-
BeHb LICH Ha MTOCTaBKK MPOAYKIVIM OTKPLITOIO CEKTOP2 TEHEBOMY CEKTO-
py; Y7 — peanbHull 06beM ITOCTABOK MPOAYKIHMH OTKPBITOIO CEKTOPA
TEHEBOMY CEKTOpY; p — YPOBEHb MMPOBLIX 1lIeH Ha HCXOIOHOE Chiphbe,
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9.3
DopMantivtil arENT: MARPOSKOHOMIHECKUR OO SLEIMITT MELfeTel 3umI 2
] nepexoaﬁu\' IROGHIMLILY

Y' — peanvHuIN 06beM MOCTABOX HCXOIMOTO ImPbE 278 JTRSETCID
ceKkTopa; I; — oObeM YacTHBIX HHBECTHEHMIL,

Hanee npexanonoxum, uyto ofliHi odbeM 3apaloTHOR mIits o7
TIPeANPHHUMATETbCKOTO TOX0HAa B OTKPHITOM CEKTOPE B MOMESHT Bpe-
MeHH (# +1) BponopLYOHATIEH arperHPoBaHHOMY JOX0IY, MO IVIEHHO-
MY B TIEPHOX ¢, T.C.

(Wa L)y =1a(ncaq), - 9-3)
AHamoTMYHO A8 06beMa HANOTOBBIX OTYHCASHUI:
(Taxa), . = 7aUnca),» (9-6)

rae 0<1,, 7, <1 — KoaphULMEHTE SKOHOMITIECKON NOMUTHKH.
B MonenH Takxe MpeafonaracTcs, Iro NpouspoACTBCHHaA (GyHK-
M1 B CEKTOpE OTKPHITON 3KOHOMUKH ONHchIBaeTcs Mojebio Kob6a —

Iyrnaca:
Y=Y, +Y,+Y; =A LK), -7

rae Y ~— obmnlt peanbHblil 06beM BbIYCKA OTKPLITOTO cekTopa L-3ko-
HOMHKM, K; — peanbHbill 00b¢M MPOU3BOACTBEHHOrO Kanutaiaa oT-
KphITOTO cekTopa; fB,,7, >0 — cTpYKTYpHble KOd(DHUUVEHTDI

Hanee GyneM mosnarath, 94T0 BRIOOP YPOBHs leH P, B OTKPHITOM
cexTope L-5KOHOMHKH OCYILECTBISIETCA HA OCHOBE IMApHTETa C MUPO-
BoIMH LeHaMy, T.e. p,=ep, . C Opyro# CTOPOHEI, 00beM 1OCTaABOK OT-
KpBITOTO CEKTOpA TEHEeBOH 3KOHOMHKE Y; NpONopUOHalcH o6beMy
TEHEBOIO NIPOM3BOACTBA Y, T.e. ¥ =4,Y,, a ypoBeHb lieH P, oTCie-
XHMBAeT YPOBEHD L(EH B OTKPLITOM CEKTOPE SKOHOMHKU P, .

Torna ¢ y4eTOM TOTO, YTO YPOBEHE 3aHATOCTH L, ONpeIenseTcs
M3 YCIOBUS MAaKCHMM3ALMK TPUOLUTH B OTKPLITOM CEKTOPE, ORYYUM

L >t=f,(Y, +Y,+5}Y,). (9-8)
Py

AHaJIOTHYHO IJisi TEHEBOI'O CEKTOPA 3aBUCHMOCTD VI arperHpoBaHHO-
o noxona HMeCT BHI

Inc, =Y, p, - p3¥; ~ pY’, 009
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Hexuun 9
Tenesoi: cexmop 6 nepexoOnsIX ILHHOMUKEX

a ypaBHeHHs L1 00beMOB 3apaboTHON NaThl U HAJOTOBBIX OTYHUCHE-
HMiA (paceMaTpHBaeTcd eHOMEH “cepoll” SKOHOMHUKH) COOTBETCTBCHHO

(w; Ly )y = L (ncy), (9-10) .
(Tax; )y = 75 Une, ) ' (9-1D

IIpu a1oM [,7, — KoopPHIMEHTH SKOHOMUYECKOH [TOMHTRKA, NPH-
YeM 7,<< 7; (OCHOBHAA HANOIOBas Harpyska JIOXHUTCS HA NpPEANpH-
ATHS OTKPBITON 3KOHOMUKH). [To-mpeXxHeMy rrojiaracM, YTO ITPOH3-
BOACTBEHHAsS (PYHKIUS B TEHEBOM CEKTOPE OIMCHIBACTCH MOACHBIO
Kob66a — Jlyrnaca, ypoBeHb 3a8HSTOCTH B TCHEBOM CEKTOPE ONpeacisi-
eTCA U3 YCIOBHI MAKCUMH3AUMH NNPUOBUTH, YTO OAeT

L%= B.Y,. 9-12)

PaccMmoTperHas QopManyzallis JaeT BO3MOXHOCTh MCCIEROBa-
HHSl KOJTNYECTBCHHBIX B3aHMOCBA3CH AHHAMUKK OTKPHITOTO H TeHEBOIO
cexTopoB L-oKoHOMHKH. |1 COXpAHEHHS TPOCTOTH MOREIH AOTYC-
THM, 4TO 3aBUCHUMOCTS (9-2) JolryckaeT nuHeapusaumio: C=c,W/ p,.
Toroa u3 ypasreHHit (9-1)—(9-3), (9-8), (9-12) mosryaum

«, +m(1+e:f—'*] = cu[ﬂm B. LY, + Lx, i"-], (9-13)

i d pd

Te X, — IO HaceNCHUs, ONYYAIOWEro ColMaibHble TPaHCHEPTHL
Orcroaa onyYHM OCHOBHYIO 32BHCHMOCTD, CBASBBAIOIIYI0 00BeMbI PO~
W3BoACTBa Y, ¥ Y, B OTKPHITOM H TEHEBOM ceKTopax L-aKoOHOMUKH,

LK, w,

Y, =Y-Y,(1-A)+ ; (9-14)
‘ (+&E)p,
Co(ﬁ;%“'ﬁﬂﬁ} P
0<A= ‘* 1, E=%4,
roe U< l+5E < ep,
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Popmansrbili GRAMNI; MAKPOIKOHOMUHECKUE MOOLAU SUNHAMIKL INEHEBO20 CEKMOPY
8 NEPENOONRUX SKOROMUKAX

Taxum o0pazoM, OIWHAMHKH OTKPHITOTO U TEHEBOTO CEKTOPOB
L-3KOHOMMKH HaXofarcd B o0paTHOM COOTHOIICHUH: Y€M Bbillle 00BbEM
BHIMTYCK2 Y; B OTKPHITOM CEKTOPE SKOHOMIKH, TEM MEHBIUS TS TCHEBO-
IO CeKTOpa M HaoGOpOT. 3aMeTHM, YTO, HECMOTPSI HA KaXylIyIocd TPHBHK-
ATBHOCTE, 3TOT BBIBOA VK€ HaJjieKo He Beerta clpaBeiue i R-3Kko-
HOMHKH.

JvrHaMuka o0beMa BBIMYyCKa B TCHEBOM CEKTOPE SKOHOMMKHA MO-
XeT OBITH MCCNIENOBAHA Ha OCHOBE ypaBHEHRI (9-9)—(9-11). IMocne npe-
ofpasoBaHK NOIYINM

(1+fr,)ﬂsa',)m=f,(1’,),[1—5;£¢-5*£} (9-15)

3 -1

Orciona BuaHO, 9ro Npy 1-7, > B (1+7,) Gyner HabmomaTecs poct
TEHEBOTO CEKTOPA PKOHOMUKH. BTO O3HAYALT, 9TO SCJIU OCHOBHOE Ha-
710T0B0e GpeMs IOXKUTCS HA NMPSONPHSTHS OTKPBITOIO CeKTOpa S5KOHO-
MUKH, a ieTAThHEIE CAHKIINH 32 YKIOHEHHE OT YIUTATh! HAIOTOB BEChMA
cnabbl, TO Y NpeANPHATHI MOSIBIACTCA YCTOHYHBLIH CTUMYJ I Nepe-
X0Ha B HeJTeraIbHBIA CEKTOp.

TakuM ob6pa3zoM, TTOMHTHKA TOCYAapCTBa, HATIpaBieHHAsA HA CHU-
3KeHHe o0Lero YpOBHS HaJIOTOBOH HArPY3KH Ha TIPEATIPUSATHS OTKPBITOTO
ceKTopa 3KOHOMHMKH W YXeCTOuEHHe CaHKIWI 3a HapyIICHNS HaIOro-
BOTO 3aKOHOZATENhCTRa, GyaeT apdekTuBHOM B L-3k0oHoMuKe. BMecTte
¢ TeM IIONBITKH MeXaHHUYeCKOTO KOTHPOBAHMS ONKITZ YCICIIHbIX pe-
dopM B L-3K0OHOMMKAX 1 9KOHOMHK R-Tina MoryT okas3arhcs BeCh-
Ma HeagqbeKTUBHBIMH, YTO OyIeT TOKa3aHo Janee.

TIposeneHrbIil aHaH3 L-3KOHOMMKH TIO3BONSAET CAENATh CAERYIO-
LIME BBIBOXBI.

m XapaxTepHblil “napabonuyeckuii” rpadpux IMHAMUKH TEHEBOTO
CEKTOpa B MIepeXofHoN L-3KOHOMUKE MOXET OBITE 00BACHEH Ha OCHO-~
Be OBYXCEKTOPHONI Momeau: B HaYaTbHBIN repuol pedopM BCIeACTBHE
OeperyapoBaHNAA TOCYA2PCTBEHHOTO CEKTOpa B PKOROMMKE U Be30pra-
HH3aLH TTPOMSBOACTRA TIPOMCXOOMT CIIaf YDOBHS arperupoBaHHOIO
BBIMYCKA M 3aHATOCTH B OTKPBITOM CEKTOPE SKOHOMUKY. IMEHHO B 3TOT
MEPHO orMedacTCsl PE3KHIT pocT 00heMOB TeHeBRIX TpaHcaKumii B L-3Ko-
HOMHEKe. Hanee, 110 Mepe pasBUTHsE HOBOTO YaCTHOTO OH3Heca, IIPoycXo-
OUT POCT arperHpOBAHHOIO BBIMYCKA M 3aHSTOCTH B OTKPLITOH 3KOHO-
muke. Joins TereBoro npoyseoactsa B BBII 1 TeHeBolt 3aHATOCTH Ha-
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Hexuun 9
Tenesolf cexmop & nepex0oHbx IROHOMUKIX

yiHaer cHuXarbesd. TakuM o0pasoM, IWHAMHKA TEHEBOTO CEKTOpa B
nepexonHoit L-5KOHOMHKe ABNACTCA 3¢pKaNbHBIM oTpaXeHueM U-06-
pasHoit QopMBl IMHAMMKH arperHpOBAHHOTO BBIITYCKA K 3aHATOCTH.

a [pensizyiuii BLBOA cleAyeT paclieHUBATE JIUIHD KaK IEpROc
npubIIDKeHKe K peanbHolt cuTyanuu. bofnee neranbHbi aHaIN3 3acTaB-
JIfeT Hac chopMYTHPOBATD CICAYIOLINE BONpOcH!: [1ogeMy TeneBol cek-
TOp HE SRIACTCS CTPYKTYPHO YCTONYHMBLIM B L-a3koHoMuKke? Briapano
JIM 3T0 CTHMYAHDYIOWEH HANOTOBOH TOMUTHKOH rocylapeTsa (CHIDKCHHE
YPOBHST HaJloroo0oXeHHS OTKPhITOro 613Heca, BBEISHHE KECTKHX CaHK-
UHiA 33 HapylLIeHHE HAIOTOBOTO 3aKOHOAATEIBCTBA), IMOO MPUIKHA 3TOTo
KOpeHUTCH B CTPYKTYpHOH ofHoporHocT L-3KoHOMUKH? O1Bersl Ha
HUX MOTYT OBITh NOJMYYEHH HA OCHOBE CPABHMTE/IBHOTO aHANM3a JUHA~
MUKH TeHeBOro cekTopa B L- u R-aKkoHOMHKaX. _

PaccMOTpUM MaKpO3KOHOMMHUYECKYIO CTPYKTYPY R-3KOHOMMKH.
Kak oTMe4anoch Bhilile, OHa XapaKTepH3yeTCsl CHCTEMHBIMH B3aMOCBS-
3AMH CJISHYIONINX CCKTOPOR YIPOU3BOACTBA: SXCNOPTHO-OPHEHTHPOBAH-
Horo cextopa (BOC), cexTopa ecTecTBeHHBIX MoHononuit (EM), cexro-
pa NpeAnpUSTHii, OpPHEHTHPOBAHHBIX HA BHYTpeHHRIl phiHOK (BOC) u
tereBoro cekropa (1C). IlomiepkHeM, uro B R-3KOHOMIKE 3TH ceKTOpa
PAZNHYRIOTES 110 YCJIOBHSAM KOHKYPCHUWM HAa BHYTPEHHEM W BHEUIHEM
PLIHKAX, 110 GHHAHCOBOMY MONOXKEHHUIO BXONAILIMX B HUX MPeANpUATHii,
a TaKXe T0 CTefleHH JOCTYNA K SKCIOPTHLIM M MHBECTULKMOHHBIM DE-

cypcam.

EM

DOC

7} BOC

Puc. 9.1. DpyHUMIMANBHAA CXeMa X03AHCTBEHHEIX B3auMOchsi3eit
B R-aKoHOMUKE
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8.3
Dopuancistii GHLNULZ RARPOIOHOMURECKTIE HODCAU ORHAMUIT MEHEH020 CEKMUIL
& REPEXOIRUX FKOHOMUKEY

CnegyeT OTMETHTD, UTO 3Ta METHIPEXCEKTOPHAA MaKPO3KOHOMH-
yeckas CTPYKTYpa ropasfio CloxXHee U Gaixe K pealbHOCTH, YeM MOLE/b
lammn u Ukeca [Gaddy, Ickes, 1998], ocHoBaHHAs Ha TPUBHANIBHON A~
xXotoMHH “«I'asnpom» U Bce ocTanbHbie”. [anee GyaeT moka3aHo, 4TO
“IpemnoxeHua” THX 2BTOpPOB “GaHKPOTHTh BeeX H BCA” HHYErO Kpome
X03AUCTBEHHOTO Xaoca U coLiMabHoi paspyxu Wisi R-5KOHOMKKH Bbi-
3BaTh HE MOTYT.

MexaHuaMEel HeHoO00pa3oBaHHs B R-9KOHOMHUKE UCKTIOYHTEITEHO
citoxHbl, Kak npasiito, Wit KAXAOro CEKTopa MaKPOCTPYKTYPhI CYUISCT-
syeT obuLMabHbIH YPOBEHb lIeH, HATIpUMEP, P, — obuUHanbHbI ypo-
BEHb LIEH HA NMPOAYKUMIO ¥ YCIYTH €CTECTBEHHBIX MOHOIIONNIA; P, —
YPOBEHD LIEH 32 CAE/KH 110 Oaprepy WIH C UCTIONB30BAHUEM JAEHEXHRIX
CYPpOTaToB; P, — YPOBHHM HLEH 3aKYIIKH NPOAYKIMU M YCIyT 3a Ha-
MUYHBIE OCHLTH U P, — YPOBHH LieH 3a NMOCTaBKY 5TOH NPOAYKUNH H
YCIYT 32 HATUYHbIE ASHBIH,

CrpyKTypb! (PHHAHCOBOTO MOCPEAHMYECTBA B R-3KOHOMHKe cy-
LIECTBYIOT, B GCHOBHOM, 3a CHCT MapXH MEXAY LICHAMH IIOCTABKY U 3a-
KYI'KM NpoRyKIUHH. OTMETHM, UTO HECMOTPS Ha KAXKVYILVIOCH CIOXHOCTD
CXeM M HeNoueK B3auMopacyeTos B R-9KOHOMHKE, — HaITPHMED, KOM-
Mepueckas ¢HpMa A 3aKyIHia DICKTPO3HEpPIHic y craHuun b, pac-
MNATHBLIKCE BekeelaMu “IasiipoMa”, nanee b Kynuna ras 3a Bekcena y
“Tasmpoma” M T8 — NPUHLUMIMAILHAL CXeMa (POPMHPOBAHHS KOHEYHBIX
$HHBAHCOBLIX PEIYNLTATOB AEATENLHOCTH NpednpuaTHil B R-akoHoMu -
K€ Ha MaKpOypoOBHE MMeeT BHI, NpUBSACHHBINA Ha pHc. 9.2: B KoHeY-
HOM HTOI€ TEHEBble KOMMEPUECKMe (HPMBI IealoT NPUOLUTL UMECHHO |
Ha Mapixe MeXAY 32KyIMKo# U IOCTaBKo# 32 HATHYHbIE ICHBIH.

CnegyeT Takke MOAYESPKHYTH, YTO BOINPEKH PacXoXeMy Tesucy “He-
IVIATEXH — 9TO HABONHEHHE, KOTOpoe TONMHT SKOHOMHKY Pocchi”, Ha
Hall BLIAH, HETIIATEXKH B PEATbHOM CEKTOpPe MPeICTABAAIOT coD0M YUCTO
GyMaxXHbII dDEeHOMEH B TOM CMbICTie, YTO OHHU CYLIECTBYIOT TOJNILKO Ha
NUCTax GUHAKCOBOH OTYETHOCTY TIPEANPHATHI KaK BUXHMBIA pesynsrar
TEHEBbIX CAeNIOK ¢ PUHAHCOBHIMH NMOCPEIHHKAMH. BTOT B3IVISA BecbMa
630K HO3ULIMM TakuX aKenepTos, Kak I1. Kapnos [Kaprios, 1998] u
A. fixosneB [Akomnes, 1999]. HplHeLIHAS CHCTEMA HelmmaTexet ABMs-
ercsl “doBoil MPOMEIIIEHHOM opraHu3alueit”. Cyrb €¢ B TOM, YTO pac-
YyeThl B 3KOHOMMKE B OCHOBHOM OCYHIECTBISIOTCS HE MEXAY CAMHMU
TIPOMBINUIEHHBIMH [PeaMPUATUAMHI-IIPOU3BOAUTENAMU, 2 MEXIY He-
¢hopMANBHEIMK TPYIINAMHM, COCTABHOMU 4acThiO KOTOPBIX ABNSAIOTCH CaMH
STH NPENIpPUATHA. DTOT MEXAHH3M O0eCIIeYHBaeT aKKyMY/JIHMPOBaHHUE
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Teneaoii cexmop 8 NepexadHbIX IKOHOMUKIX

JVKBYAHOCTH Y NpUOHIeH Y GUHAHCOBBIX MOCPESAHUKOB B COCTABe He-
(hopMaIEHAIX IPYI, & TAKKE JONTOB M YOLITKOB Ha YA3BHUMBIX IIPOMBILI-
ACHHBIX NPERTIPUATASIN.

B camom pmene, paccMOTPHM CACKYIOLUHIE XapakTepHbIll TIpHMEp
0bpa3oBaHUA orpOMHOMR NeOUTOPCKON 3aMOMKEHHOCTH Ha CHeTaX eCTe-
CTBeHHBIX MoHononui B Poceun. ITycts PAO “EDC Poccuu™ o6baB-
JigeT obulManbHE Tapud p,, 33 COUHHUIY sneKrposHeprud. LleHa
GapTepHbIX CAEJIOK C JNMEKTPOIHEPTHEH p, , KaK MPaBUIIO, TOPA3N0 B~
we: p, >> p,_ . lleHa 3aKyIKH 3/1eKTPosHepTruu bHRAHCOBHIM NOCpe-
HHKOM Y SJEKTPOCTAHLUMM A 33 HalWYHbBIe, KaK MPaBHIO, HUXE P,
Torna Kax I¢Ha IMOCTABOK 3TOH MPOAYKLMN OHHARCOBRIM HOCPEIHU-
KOM NpenfipuaTHio b 3a HaTMYHbIe NeHbIY BhIiIE P, ,-T.C.

Pu< Pn<P,<<p, (9-16)

B 2710ii CHTYallMH KU HA TIEPBBIi B3I KAXETCA, YTO MPeANpPHATHe A
Oyzer B IpOUrphblilie OT CACAKH 3a HAJIMUHBIC TIO LIEHE p:, <p,. B npeit-
CTBUTEJIBHOCTH PYKOBOICTBO A MOJIydaeT CAeRYIOLHii JoX0oL OT IIpo-
OAXH CAMHHKLB TPOXYKIHK

Pot Aph= Do) > P (9-17)

e 0 < A <1 — “nong” pyKoBORCTBa A B IOXOJaX OT CHEJIKH.

PaloTHUKH 1MPeANPUATHA A TAKKe YBOBACTBOPEHBI: OHY MIONYyYa-
T 3apaboTHYIO IU1aTy BoBpeMs U “XMBBRIMH” AeHbramMi. He B Haknane
H npeanpuatHe b, KoTOpoMy MOCTABWIN 3NEKTPOSHEPTHIO MO LCHE
p, > P,. B caMoM Zene, eOMHCTBEHHOM a/bTePHATHBOM! STOM CHENKe
st b Oymer mcnonbaoBanue Gaprepa U BeKceNeli no ueHe p, >> p. .-
YTO HACTO HeXeNaTeNbHO. A VX areHTh H3 MMOCPSAHHYECKHX CTPYKTYP U
BOBce Ha cellbMOM Hele: K HUM CTeKaeTess BCA IPHOLUTL OT HATHYHEBIX
caenoK. EMMHCTBCHHBIM NPOUrpaBIuMM B 3TOM cUTYAlluM OymeT rocyaap-
CTBO B JIMLE HA/IOTOBOTO WHCIICKTOPa, KOTOPMI MPUXOAUT Ha HPEApH-
aTHe A, TIe eMY NPeABARIIOT “MUHYCOBYIO” (DUHAHCOBYIO OTYETHOCTD ¢
“neOHTOpKOA”, KpaTHO# p_-— pf; , 4 3aTeM pPacCTPOCHHEIH HOET Ha
MpeanpyuaTHe B, Ie eMY ONAThL NPEeIbARIAKT “KPEOIUTOPKY , KPATHYIO
P =P, TIpH 3TOM 3amIIHYTH B ITOCPEAHWYECKYI0 KOHTOPY 3TOT HH-
cnekrop nofontes Wi nobpearyer (“Meous Kakasg-To ¥ HeGe30nacHo™).

CxazaHHOS BbIllI¢ JacT HaM OCHOBAHUA A paccMoTpeHHs (uHaH-
COBBIX B3auMocBs3ei Mexy cexropamu 30C, EM, BOC u TC R-3ko-
HOMHKH B paMKaX pacyeToB 3a ACHbIK.
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. 9.3
DopMansubiil AHGALI: NAKPOIKOROMINECKIE MDOCN DUHAMURIL INEHEB0Z0 Cexmopa
& REPEXHOHBIX IKOHOMURAX

Tenesoti cexmop

ATperipoRaHHBIH HOXOI TeHEBOIO CEKTOpa 0GpasyeTcd KaK JoXon
OT YCIyT 110 (PHHAHCOBOMY TIOCPEIHUYECTBY IIHOC JOXOK OT TEHEBOTO
MPOU3BOACTBA NPOAYKLIKM 1 YCITYT AJIA HaCETICHUA:

Inc,= (! +X")(p; = P)+ U + Yo Yo~ P + @ +E7Xph - i)+

+Yp, Y pl -Yoph~Yi 1), 19
e ¥/ =8%Y,, V" =8"Y, UT.A,T.e. peansHuif ofbeM MOCTABOK [IPO-
OYKUKAY ceKTopa A cekTopy b paseH peanbHOMY 00beMY BLIIYCKA CEK-
Topa B, YMHOXeHHOMY Ha HEKOTOPBII TeXHONOTHYecKHi KoadubHITEHT
(3aMeTHM, YTO 3TOT MOMAXOH COOTBETCTBYET OCHOBHOH MIee MexXoTpac-
nesoro Gananca). [lociae nmpeobpaszosaHuif 1MoyunM

Inc,=Y(p,-0,p, — 6Pt~ Oip2) + Y.(S;Ap, + S;Ap,) +

9-19
+Y,(87Ap, +858p,) + Y, (8¢ Ap, + 5iAp,). G-

Ilo-npexHeMy MoNaraeM, YTO 3TOT arperupoBaHHBIN JOXON HC-
HONb3yeTcsd Ha BBRITLIATY 3apaGoTHO#R MIaThi H HAMOTOB (paccMaTpHBa-
eM “cepyio” 3KOHOMHUKY), T.c.

(Ws L.\' );.,.] = zs (Incs )I s
(Tax.i‘ )H-l =T (Inc; )‘ s
rae 0<,, 7, <1 — KoabOULHEHTHL.
HPOHSBO)ICTBCHHaﬂ (I)YHKHHQ TCHEBOI'0 CCKTOPa OHUCBIBACTCA MO-

nenbio Koboa — dymiaca, ¥, = A, Lf: ¥+, & ypoReHb 3aHsToCcTH L, ofpe-
JeJIseTcs U3 YCJIOBHA MaKCHME3aLiMK TIpHOBUIH B TEHEBOM CEKTOPE, T.6.

L= BY, (9-21)
P

AHanornyHo paccMaTtpuBalotea cekropa D0OC, BOC, EM. 3ammireM
OKOHYATEABHYIO hopMY YpaBHEHUHE MOREIH IS 3THX CEKTOPOB.
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IKcnopmro-0pUEeHMUPOSaRKbIL CeKmOop
ArperupoBaHHbIA HOXON:
Ing =epX; +p, (¥ + X"+ 1)~ X~ pi¥; +1,=(ep, +6,p}, )Y, +
HE Pl —ep )Y, HO P —ep ), +(O] L —ep )Y, 41,
HoMuHaNbHast 3apaboTHAS IIaTa ¥ HaJOTH:

(We Le Yoy = L (Ince ), »
(Taxe ) = t.Unc.),-

ITpoussoncTeeHHAd GYHKIWS:
Y= Ae Lrﬁ ‘K.

Peansuas sapaboTHast nnara;

Le’lv-i = ﬂeyt"

¢
Ecmeqmeennue MOHOROAUY
ATperupoRaHHBIH foXON:
Inc, = pp(¥y + Yy + 1)~ P — pY +1,.
Homunuansias sapaborTHast ninata ¥ Hanory;

(Wm LM)H.'[ = Im (Inc,m); ]
(Taxm);ﬂ =Tm (InCm); 0

MpoussoncreeHHas GYHKLAS:
Yn=AnLir Kip =Ya+Yh+¥e

PeansHas 3apaGoTHas rnara:

' Lm& = ﬁm.Ym‘

m
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9.3
DOpMAneRp] AN N2 MUNDOINCHOMUYECKIe MDA DURAMURY MEHEBOZD CERmMOpPY
8 HEPEXNOOHNIL SHOROMUNTX

Buympenne-opuenmuposannoiti cexmop

ATpPernpoBaHHbIH JOXOH:
Incy=pY,+ po¥; + ¥/ +Y))=pX - piYi+ D, +1, = (9-30)
=Y, (py = .8 - pada)+ Dy + 1.
HomunanrpHaa 3apaboTHAas TWiara v Hajloru:
w,L =[.(Inc,),,
( d d)f-f-l d'( d)! (9_31)

(Tax,) = 7,(Inc,),.

3adonacennocme cexmopa BOC

B orMuKe OT BceX APYrHX ceKTOpoB R-3KOHOMMKH ceKTOp npef-
TIPHATIH, OPUEHTHPOBAHHBIX Ha BHYTPEHHHE PHIHKH, He UMeeT BO3MOX-
HOCTH NoTalliaTh KPeJINTOPCKYIO 3aI0/DKEHHOCT 3a CYeT pocTa LeH Ha
CBOIO TIPONYKLIHIO (OrpaHMYCHHbIA maTeXxecnocoGHBIH cnpoc Hacele-
HHA, KOHKYPEHI ¢ MNOTPeOUTENIbCKNM WMIIOPTOM) JNOO 3a cuer
BHEIIHUX puIHKOB ¢ObITa. [ToaToMy B MOIeH paccMaTpyiRaeTes ZUHa~
MHKa YHCTOH KPEeAUTOPCKO# 3an0/mKeHHOCTH ceKropa BOC kak Mexa-
HH3Ma KOMITeHCalMi Pa3HOCTH MEXIY M3AePXKKaMU | NOXOJaMu:

D,=piY! +p¥s - p¥y - (9-32)

AHam3 ypaBHeHM Moaen R-5KOHOMMKHY, Kak W wisi L-3KOHOMH-

Ki, HAUHHAETCA ¢ 3aBHCHMOCTH )i HOMHWHAIBHBIX JOXOZOB Haceie-
HuA B R-3KoHOMHKeE

W=Lw +Lw, +Lw +Lw,+Lw, =

_ 9-33
= ﬁeepeye + ﬁmpmym + ﬂxpsl’.v + ldId + LKuw ' ( )

PearnbHble pacxonnl HaceNleHUA Ha KOHeYHoe roTpebneHye, ¢ ONHOH cTo-
POHBI, CBA3AHBI ¢ TEKYLIMMH peayIbHBIMM TOXOAaMH 3aBUCHMOCTRIO BHA

C=CWIpg)=corr-, (9-39)

P
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a ¢ APYTOi CTOPOHEI, ONPEREAAIOTCS OOBEMaMH ITPOM3BOACTEA KOHEUHOMH
IPOAYKUMH [T HaceSICHUA TEHEBHIM ceKTOpoM (Y, ) H CEKTOPOM Iipe-
NPHATHIA, OPUEHTIPOBAHHDBIX Ha BHYTpeHHUE PhIHKH ( Y7 ), a TakxXe 005~
€MOM TIOTPEOUTENILCKOIO UMITOPTA, 33BHCSAINETO OT pealbHOro ooMeH-

HOTO Kypca (E: e P-J , T-€.
P4

C=07+ Ys)[l +¢ -&} (9-35)

€p;

roe ¥/ =Y, -Y;-Y,"-Y;.
Tloacrarsus (9-34)—(9-35) B (9-33), noxyuum nocne anreGpanye-
CKHX Mpeo0pasoBaHui CIeAYIOIYIO 3aBUCHMOCTb:

Y,=aY +a)Y, +alkw,. (9-36)
The
a,=8"(B.p,+B.p. 0. +ESIS" + ES; - E),
a,=8"ep B, + Bpuds + ES; + ES}3}),
a, =S +1,1,/Lwk,)

n §=E(-875!)-B,p.05 E=1+£22,

b

Takum ofpasoM, BMECTO ueThipex mepeMeHHnx Y,.Y. Y.V —
00BEMOB NPOH2BOACTBa B ceXropax BOC, 30C, TC n EM coorseTcr-
BEHHO, MBI IIOJIYYHJIH BCETO IBE HE3aBHCHMBIX HEPeMeHHBIX: Y, — pe-
aJbHBIY 00BEM MPOUSBOACTBA B AKCIIOPTHO-OPHEHTHPOBAHHOM CEKTO~
pe U Y, — peanbHBI# 06be¢M TIPOU3BOACTBA B TECHEBOM CEKTOpE. DTO K
He VEAUBUTENBHO: 110 CpaBHEHHIO ¢ L-5KOHOMMKOIA, e HMeeTCs NHLIb
OfHH BHZ HedopManbHOH HeATeTbHOCTH (TeHEBOS MPOU3BOLCTBO) U
OHa He3aBHCHMas NepeMEcHHad — 00beM IMPOU3BOACTBA B OTKPhITOM
CCKTOpE PKOHOMHKH, B R-3KOHOMHKE CYWIECTBYIOT ABa BHla TEHEBOH
ACATSTBHOCTH: (PIHAHCOROE TIOCPETHUYECTBO H TCHEBOE IPOU3BOLNCTBO
Y, KaK pe3ynbTarT, ABe “CTeneHi ¢RODONb” — He3aBUCHMBIC MEpeMeH-
Hele ¥, n Y. TToaToMy aHaJi3 AMHAMUKWA MIPOU3BOACTRA B R-2K0oHO-
MUMKe HeoOX0AHMO NPOBOAUTS Ha da3oBoi mtockocTH (Y,,Y)).

DTOT aHANH3 3aKMovaeTed B creayrolieM. [1oacTaBus Momy4eHHYIO
sapucuMocTh Y, = f(Y,,Y,} B ypaBHeHHE Y,= Y+ Y, +85Y, K
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4.3
Dopmanoueli GHANI: MAKPOIKOKOMUYECKUE NODEAL OUHAMUKH MeHea020 cexmopa
& REPEXOOHBIX IKONOMUKDL

3aBACUMOCTH 1151 Inc,, Inc, , BHPA3UM STH BETMYMHB Yepe3 He3apvcH-
Mble fiepeMeHHbIe ¥, Y, . Hanee umeeM

ﬂ [WeLeJ (epe)ﬁ-l =7 (InCe]
“ep, ), ), \ep.)
8 [w.;Ls] () _ ] (Inch
Up ), ), b, ),
OTKYZa TIONySHM YPaBHeHHs, ONMCHBAOLINE AMHAMUKY MEPEMEHHRIX

Yc HY.H

B+ £, )+ (7). )X ) =B (X)), +by(Y), + by,
B+ (7.}, )X )y = By (L), +b5(X,), + bs.

9-37)

(9-38)

Konkpernbiit BHA Ko3pduuueHTOB b, +b,, 3aBUCAUIMX OT LEHOBOH
MONUTHKH NPeAnpHATAN B pasiWyHbIX CeKropaX R-3KOHOMHKHU
(p, Pss Py P,)s OT LIEH 3aKYIIKH H MOCTaBKY TIPOIYKLIMH STHX CEKTO-
poB (hHHAHCOBLIMU NMOCPEAHUKAMH ( pd, P p‘:,, f pi, P}), OT MapxHu
3a nocpefHuYeckue ycryru (Ap,,Ap,Ap,), a TaKxe MapaMeTpoB
HAIOTOBOI NOMUTHKH OCYAapCTBa B OTHOIIGHHH OTKPLITOH H “cepoit”
3KOHOMUKH (7,7, ) TAKOB:

"fe = ep, = 85 pl, ~ I p +a, (87 pl —ep,) + (87 pl —ep WO +a,57),

ep,
!

2

b,=08;p. —ep, +a,(87pl —ep,)+ (8, p. —ep X5} + a,8),

e 1]
—f‘-ba =1, +a,Lw,x, (5] P, —ep, + 5,(3,' P, —ep.)),

%b‘ =(8:Ap, +0:Ap,)+(B"Ap, +8TAp, XS +8%a,) +

5

+a,(8°Ap, +8%Ap,),

Bty m gy 5ipt B0 Biph + 57 Ap, 4 1D 6 B

L]

+a,(8'Ap, +8%Ap,)
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Teresnlf cexmop ¢ nepexodruiX SKOROMUKAX

il’f-bé =a,Iwk,(8%Ap, +8/Ap, +a,8(8"Ap, +6TAp,)).

L)

AHamM3 cHCTeMbl (9-38) Mo3BONsET YTBEPXKAATD, YTO YCTOHUHBOCTh
(asosrix TpackToputt (¥,,Y,) MOXeT GEITH JETKO HApYIICHA [IOCPSICT-
BOM H3MCHEHUS HapaMerpoB MapXH 3a YCIyTM GUHAHCOBRIX MOCpe-
HHKOB — A p,,Ap,, A p,, — BXONSIUHX B BHIpaXeHUA 11 Kosdbuuu-
eHTOB b, +b,. Bo3MoxxHBIi BHI (a30BbIX TPAcKTOPUH cucTeMsl (9-38)
mpUBEIeH Ha pHrc. 9.2,

13

29
Pyuc. 9.2. QazoBbie TPAEKTOPUH B clcTeMe (9-38)

TaxuM obpa3soM, npy moGoM Habope ImapaMeTpoB HalIOMOBOH Mo-
JIUTAKH TOCYZAPCTBA B OTHOIUCHHH PA3NHMHBIX CeIMEHTOB R-3KOHOMUKH
BO3SMOXEH BapHaHT KaTacTpodH4yecKol SBONIOLNM, KOraa MacLutabsl Te-
HEBOI 9KOHOMMKYH HAYHHAIOT YBS/MUUBATECA KO BEMUKMH, NIPH KOTOPIX
pacnay GoablMHCTBA orpacheit R-skoHOMUKH, paGoraioulyx Ha BRYT-
PeHHMHE PEIHOK, CTAHOBUTCH HEOOpaTHMBIM, 4 BeA R-3KOHOMHKA Hauu-
HAeT MOXOAUTh Ha SKCIIOPTHO-KOPPYILMOHHELA aHK/IaB, B KOTOPOM OT-
AeNbHble OCTPOBKH (DUHAHCOBOTO GMarononyyust — OMMrapXUYEeCKuit
GH3HEC CBIPBEBLIX H MEAMAMAIHATOB, TOPIOBNS OPY:XWeM M HAPKOTHKA-
MH, [PECTYIHAA CPeAa — TOHYT B IIyYHHE SKOHOMHUYECKOTO H COLHANb-
Horo komanca. iMeHHo TakuM Obint pesyasTaT THGepanbHbiX pehopM B
Hurepun, Berecyane u MHorux apyrux R-okoHoMuKax. CeroaHs ectb Bce
OCHOBaHMSA ITOAraTh, YTO POCCURCKAA MONUTHYCCKAS DIUTA ABHO HElO-
OLICHUBAET OMACHOCTb TAKOIO BAPHAHTA pa3suTid cobuiTHil. Bo BesikoM
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¢nyyae, TporpaMMa JOITOCPOYHOTO 3KOHOMUUECKOTO pasBuTHs Poccyu
Ha fiepuo 1o 2010 r. opyeHTHPOBaHa CKOPEe Ha TOTANbHYIO Tnbepani-
3aLHI0 PKOHOMMKH B JyXe Hiel BaluHITORCKOTO KOHCEHCYCa,
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Bonpochl AAs HOBTOPEHHN

1. Jaiire onpeneneHus H OOEHHTe MacIITalE TEHEBOT'O CEKTOpa B IIEpeXxol-
HBIX 3KOHOMMKAX.

2. [poaHanusupyiite MPUUHMHLL M GAKTOPHI pacIpoCTPAHEHHS TeHEeBOR 9KoO-
HOMHKH. [To paGoram Tanau, Uxkeca [Gaddy, Ickes, 1998, 1999] oxapakrepu-
3yiiTe “BHPTYANBHYIO 3KOHOMHKY”,

3. HpoaHamm3upyiire AMHAMUKY TEHEBOTO CEKTOPA B MEPEXOAHEIX SKOHOMU-
xax [-tuna (“nonbckuil” sapuaur).

4. TipoaHamuaupyiiTe JMHAMUKY TEHEBOTO CEKTOPA B MEPEXOAHBIX SKOHOMHU~
Kax R-tima (“poccuiickuii” BapuaHT),

HonoinuTeNbHbie BOAPOCH H 3ANAHNA
1Al CaMOCTORTEAbHOH padoTsl

1. Hcnonpaya poctymibie 6a3bl J3HHBIX, POBEHTE CAMOCTOATENBHOE Cpag-
HUTEIbHOE HCCTEROBaHWE BHHAMHKY TIPOU3BOICTEA SNEKTPOSHEPTHH UK arpe-
THPOBAHHOIQ BRIITYCKA ISl pa3IMUHBIX CTPaK C MepeXOmHOH 3KOHOMHKOH.
JI210T M OCHOBAHHA TH JaHHHE s BHIBOIOR O CYLIECTBeHHLIX MaciuTabax
TeHEBOH KOHOMHYECKOM AeATeIhHOCTH B 3THX CTpaHax?

2. Paccmorpure MOIMOHKAIHIO YeTHIPEXCEKTOPHOH Mozenl poccHiickol
3KOHOMFKH ¢ MYTbTHILNMKATHBHBIMI TPAHCAKIIMOHHBIMA M3HCPXKKaMH, 00y-
CNOBNCHHLIMH JEATSIBHOCTHIO TOPTOBO-(PHHAHCOBRIX MOCPENHUKOB. M3MeHs-
€TCs JIA KauecTBeHHEBI XapakTep BHIBOROB 110 MOBECH?

3. Hamiumare pedepat crathit M. Jlacke [Lasko, 2000].
4. Hanuumre 3cce Ha Temy “Poccuitckast BHpTYanbHasg SKOHOMHKA: MUG WIH

peanbHOCTE?” ¢ MCIIONMb30BaHHEeM MatepranoB crarei Iammw, Hkeca [Gaddy,
Ickes, 1998; 1999], A. fikornesa [fxonnes, 1999], A. UBaHoBoii {HBaHoRa, 1999].
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SAKJTIOYEHHUE

“He naii Tebe HeGo XUThH B 310Xy ACPEMEH”, — TTACHUT ApPeBHSST KH-
Talickas MyapocTb. MHOTHE 13 HAC, NEPEXHBLINS BCE TATOTHI TIEPEXO-
HOTO flepHOAa, OXOTHO COTAACATCS C 3THM Te3HCoM. Iunepundranuda 1
TIAgCHHE XAU3HEHHOTO YPOBHS B NEPBLIC TOABI SKOHOMUYECKHX pedopM,
BceoBIKM Xa0C K OTCYTCTBHE NPHUBBIYHEIX XKH3HEHHLIX OPHCHTHPOE B
TeKyueit MarMe NMOBCCAHEBHOCTH, TPYEHOCTH Ha paGore W B ceMbe —
MEePeYUCTSITE BCE MPYMETHI IEPEXOAHOT0 NEPHORA MOXHO CKOMh YTOAHO
IONTO. . : .

“BraxkeH, KTO ITOCETHA celf MEP B €10 MHHYTH POKOBBIe”, — BO3-
paxaer BeTHMKHHA pyccKuii moat. CriycTsi ABeHaRLATD JIeT [F0C/Ie Havyaia
pocCUICKHX pedopM MOXHO CKa3aTb, YTO XKHUTb B 3TOXY MepeXoiHoR
9KOHOMHKN OYCHB TPYOHO, HO BMeCTe C TeM KpalfHe uHTepecHo. Ha
HALIUX [Na3ax pyuwarcs craphlie HASOMOreMbl, OOPAXICBIUNEC SKOHOMH-
YecKHE CTEPEOTHIIE] ~ BeCh CTAPHI MUP YXORUT B HeOBITHE, a Ha €10
MECTe BOSHHKAET HOBAs 3KOHOMHYECKAs PEANbHOCTD, TOABNSIIOTCA HO-
BbI€ BO3MOXHOCTH W NepCeKTUBEL.

Cyneba pacnopsguiach Tak, 94To 3a rofbl pedopM s BOAW3HN Ha-
Omioftan MHOTHX JofcH, OIPHYACTHRIX X POCCHHCKOH 3KOHOMHYECKOH
TIOJIATHKE, YIIICS Y KPYITHBEX 3KOHOMMCTOR B Poccuy 1 wa 3anane, c Gna-
NOIAPHOCTBIO BOCIIPUHWMAN X OIBIT M 3HAHHSA, TIOPOH YAHBISACH OCO-
GBIM CBOMCTBAM Y pAXIMYMAM POCCHICKOTO M 3aITaIHOTO CTHIIA “3KOHO-
MMYECKOTO MBIRUICHHA” . BeTpeun u HayuHoe obueHue ¢ B.M. IToare-
POBHYEM, WHULIMAPOBABIIHUM MO UHTEPEC K NTEPEXOAHON SKOHOMHUKE,
C. KosHoM B YHuBepcutere 9pasmyc (PotrepaaM), OTKpHIBILMM MHE
HOBHI B3[VIAA Ha NpoOieMbl Pa3BHBAIOIIMXCS H MEPEXOOHBIX 3KOHO-
MUK, OLUTH TONCTHHE He3aObIBacME,

OCHOBHOI ‘TeOopeTHICCKUiA YPOK U3 OMMKTA MEPEXONHLIX 3KOHO-
MHKX — 3TO OIPaHMYCHHOCTD aKalleMHYeCKUX KOHCTPYKTOB “HeoKnacch-
YeCKOTO CHHTE3a” U HEOKEIHCHAHCTBA B OOBSCHEHH OCHOBHBIX (DaKTOB
O TePEXOIHBIX 3KOHOMHKKaX. B cBoelt KHMre 8 nonwTancs ob0o3HAYHTh
KOHTYDR HOBOH MapalWIMhl B 3KOHOMHUYSCKOHN TEOPHM, BO3HHKAIOLICH
U3 WICKH “IKOHOMHUUYECKOUH CTPYKTYph”. MMEHHO 3Ta uesl COOepXUT B
cebe K104 K MORMMAaHMIO OCHOBHBIX HipofieM MepeXOAHON 3KOHOMUK.
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Janaxmenue

BalmMHITOHCKMH KOHCEHCYC 0asvpoBalCs Ha LIVMOSTEDIZECROL
HOee “CO3HIATEIBHOIO PaspylicHHA”: 4rolnl MOCTPOHTE PEIHOUH
SKOHOMHKY, Heo0XomMO OBICTPO paspyLUUTh cTapbiii MIAHOBHIT 3X0-
HOMHYEeCKHHA NOPANOK U TOTHA CO3UIATENbHASL CTUXHA PBIHKA “caMoop-
raHu3yeT” SKOHOMMYECKYIO Cpedy, 4 TBOPUSCKAd CWIa KOHKYDPCHLIHI
MPHBEACT K OTKPBITHIO HOBBIX 3KOHOMUUECKHX GopM i HHCTHTYTOB.

OnbIT MepeXOAHBIX IKOHOMUK JOKa3aN, YTO 3Ta Hled PhIHOYHOT
CaMOOPTaHHN3alIMK BechMa He3pesia ¥ HaMBHA: PHIHKY He BO3HUKAIOT B
OIHOYACKE, CITOHTAHHO U 03 HOBbIX KOHOMHYECKHX CTPYKTYD W HH-
CTUTYTOB. MHCTHTYLIMOHANALHLIN “BakyyM” MexXOy paspylieHHbIM 111a-
HOBBIM TOPSIAKOM M €lif¢ HE CO3JNaHHLIM MOPSAAKOM PHIHKA [MOPOXIasT
IKOHOMMYECKHIA Xa0C ¥ paspyxy NEPEeXOmHOro Teproaa.

HocTeatipHITOHCKKiT KOHCEHCYC, MpHllequuii Ha cMeHy Ba-
IIAHITOHCKOMY B 1997—1998 1., OCHOBaH Ha MIee “pecTpyKTYPH3ALIUH
3KOHOMHYECKHX CHcTeM” . e 3KOHOMHYECKOH CTPYKTYDPBI TOMYYHITa
B HEM BeCbMa YOSIMTE/bHOE MPaKTHYeCKoe ROMIoUIeH e, BMecTe ¢ TeMm
TSOPETHYECKOE OCMbBICTIEHHE STOM HAEH B 3KOHOMHUYECKO! TeOpHH eHle
sriepead. MHe Orl XoTesroch, YTOOB MOSI KHHUTA IOMOLAA POCCHICKHM
CTYAEHTAM Ha 3TOM NYTH.

3Ta XHHra Bpsz 14 MoITia BRIHTH B CBET 6e3 NOCTOSHHON MOAAEPXK-
k¥ Usparensckoro poma ['Y BLID B auue pupekropa E.A. MBanosoit 1
rnaBHoro peaakropa E.A. Pazaniepoii. Ocobyio 61arolapHocTb XxoueT-
¢S BHIPa3UTh peXakropy KHUTH O.B. Ocunopoii u BenymeMy crieiya-
macty JI.A. MouceeHKO 33 HeolIeHUMYIO ITOMOILE B 10paboTKe TeKCTa
PYKOITHICH,
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B yueGHoM necofun BnepBie NPENPHAATA HOLLITKA AHANKE MAKPOOKOHOMHUECKHX Npo-
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